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o oh=) 1.3% 2.7% 2.2% 2.2% 1.8%
A R 4.7% -4.0% 5.7% 2.1% 3.2%
NILT - R 6.4% -1.0% -0.4% -1.0% -0.4%
bz 2.1% -5.8% 4.5% -5.8% 2.5%
EEL 2.9% -4.7% 3.5% -3.9% 2.9%
Al - AR -20.7% -13.1% 23.3% -10.7% -20.5%
dLEE 2.8% -11.8% 4.6% -10.3% 2.9%
HSZ - LAMG 2.5% -3.5% 3.3% -4.2% 1.6%
Sk5m -9.5% -3.4% 5.0% -2.9% 5.7%
EHERE -1.0% -6.0% 5.2% -7.5% 4.9%
SEHNT 10.5% -3.0% 3.5% -1.2% 2.1%
e 2.2% -2.4% 5.9% -2.3% 2.6%
ES e 0.4% -5.3% 1.6% -6.2% 1.6%
6L PR M52 6.5% 3.7% 5.4% -5.3% 4.6%
TR 2.9% -6.1% 4.9% 5.7% 5.7%
ZDHE S 2.7% 1.7% 6.3% -0.3% 5.6%
BER - HRE -8.3% -1.7% 0.8% -1.2% 1.1%
fEEL 2.4% 1.5% 1.6% 1.5% 1.6%
X -5.4% -16.4% 3.4% -12.3% 2.0%
oEL 2.3% -3.1% 1.8% -3.1% 1.8%
B - EmEEE - - - B _
158 - WIS 5.4% 0.5% 2.8% 0.5% 2.8%
N 8.2% 3.2% 4.4% 3.2% 45%
%, EREMRGIE - - - - -
RERZE - - - - -
Z DihERE - - - - -
TEpEEZE -0.2% 8.2% 0.2% 7.0% 1.2%
Hy—ERZ 3.9% 16.9% -1.0% -4.0% 18.8%

EBRERFHEENSBEE~NOERENFEEDHRIHETIRUIME, 71E % 2016 £ 12 A 5 HH X, IR
E(TER. MEELROTESR
HFf: SMBCHE;I%F 48
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Jo17 83728 o' SMBC NIKKO

Report /AR [AMZTI—

K F12.NIKKO250 T EX£FERI X BT HEN (EERE)

EEARERE FIEEL)
X4 SEFHE HiEF48
156 164 1768 164 176
(E#8) (F%8) (%%8) (%%8) (%%8)

NIKKO250 - - - - -

IR AR, H5E 8.9% -4.7% 15.8% -5.1% 12.1%

B{R. Hs. B5-HR 6.1% -2.5% 16.1% -2.8% 12.2%
ETPCE 1.8% -5.2% 20.5% -5.9% 14.5%
JEsEE RS 22.0% -4.0% 8.7% -3.8% 8.3%

ER<ENTE. BR-HR 14.9% 2.4% 8.9% 2.8% 8.3%
KE - BHE - - - - -
Yhae 27.1% -39.0% 30.7% -39.0% 30.7%
fE e 54.5% 11.1% 4.7% 12.6% 1.0%
o SN -1.0% 4.3% 2.3% 3.5% 3.0%
A R 25.1% 0.3% 9.7% 6.2% 8.5%
NILT - R 57.8% -0.9% -2.1% -0.9% 2.1%
{2 23.3% -1.8% 10.1% -4.8% 7.6%
EXES 59.7% 0.2% 1.4% 0.6% 2.0%
Al - AR 79.4% 604.3% 0.6% 557.3% -16.7%
LB 5.3% -12.0% 0.6% -12.3% -2.9%
HSZ - LAMG 12.5% -0.2% 11.0% -9.5% 8.9%
Sk4H -45.0% -46.6% 119.3% -46.8% 122.4%
EHERE -17.6% -4.2% 8.4% -13.0% 10.1%
SEHNT 12.4% 5.5% 6.8% 5.5% 4.1%
e 0.0% -10.6% 15.4% -9.7% 9.6%
ES e -17.3% 2.0% 30.3% 7.4% 16.2%
6L PR M52 6.2% -15.2% 26.9% -18.3% 21.6%
TR 12.9% -7.9% 17.3% -10.5% 12.8%
ZDihE g 1.6% 2.0% 36.9% 2.6% 28.5%
BER - HRE 90.5% -41.3% 6.9% -42.1% 8.2%
fEE 14.1% 1.7% 3.6% -1.7% 3.6%
BEE -26.0% -142.9% 100.0% -98.0% 1800.0%
EL 27.4% -8.3% 4.7% -8.3% 4.7%
B - EmEEE - - - B _
158 - WIS 17.4% 8.1% 9.8% 7.8% 10.1%
N 15.8% 1.7% 14.9% 2.1% 15.0%
A%, EmEYMEEIE - - - - -
RERZE - - - - -
EqiEES - - - - -
TEpEEZE 12.4% 10.6% 4.6% 8.0% 4.8%
e & 1.6% 2.0% 10.3% 5.9% 7.0%

i BERFGIEENSLUEEADELIBZIEEDRIHETRRLUIE, ATEE 2016 £ 12 A 5 BHR, 81
(L&, EEEROTEL
HFT: SMBCH BEE%
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o' SMBC NIKKO

201743 A28
Report /AR [AMZTI—

K F13.NIKKO250 T EZ£FE R X B FTHEN BERLE)

BREMEERE (FIEEL)
X4 SEFHE BiIEF2E
156 164 17 164FE 17%E
(=88 (718) (F18) (F8) (F18)

NIKKO250 -2.6% -1.5% 13.7% -2.0% 10.7%

< £ 0.8% -0.3% 15.7% -1.3% 13.0%

B{Em. BR-HR 2.1% 2.1% 15.9% 1.1% 13.1%
ESEE S -1.7% -3.3% 20.8% -5.2% 16.4%
E[3P S 4.7% 3.9% 9.1% 4.1% 8.7%

B<BR - HR 2.7% 10.6% 9.1% 10.9% 8.5%
IKE - BME - - - - -
L -34.8% -29.3% 27.5% -29.3% 27.5%
e 3 39.0% 10.0% 6.7% 11.6% 2.7%
o SN -1.1% 3.4% 2.2% 2.2% 3.2%
A 16.8% 3.2% 10.3% 7.9% 10.5%
NILT - 17.7% 1.0% 6.3% 1.0% 6.3%
bz 14.1% -0.2% 10.1% -6.4% 11.2%
ExE 51.2% 1.1% 2.8% 1.3% 3.6%
Bl - AR 96.0% 4012.1% 2.7% 3650.9% -11.5%
dLEE 6.4% -14.3% 6.4% -13.5% 1.6%
HSR - LAMG 21.5% -12.2% 16.0% -20.2% 17.8%
Sk5m -55.2% -52.0% 158.6% -51.6% 159.3%
LR -45.8% -3.3% 36.2% 10.5% 10.0%
SEHT -69.0% 283.0% 9.5% 220.3% 13.6%
Heh -5.9% -10.5% 19.6% -11.4% 15.4%
S ) -16.7% 7.6% 27.3% 9.8% 16.9%
Bt Ftkas 4.8% -13.4% 25.4% -16.4% 20.8%
yEReas 7.2% 71A% 20.5% -9.9% 17.2%
ZDHE -19.1% 8.5% 42.5% 1.5% 45.0%
BH - HRE 151.1% -47.8% 9.0% -48.3% 10.7%
3EES 17.0% -1.1% 4.9% -1.1% 4.9%
B -28.5% -131.6% 131.6% -106.7% 325.0%
EE 40.2% -13.5% 5.1% -13.5% 5.1%
s - EEEEE - - - - -
1535 - IS 7.0% 3.9% 11.2% 3.3% 11.8%
3Bk 3 -59.1% 187.5% 3.6% 188.9% 3.5%
N 14.0% -2.9% 18.5% -2.6% 18.6%
8|17 -12.2% -9.3% 3.9% -6.0% -0.7%
ST . EREMEREIE -37.8% -17.0% 6.9% -17.0% 6.9%
Riax -3.2% -8.9% 8.5% 71% 2.5%
ZDEFhE 15.7% 8.9% 2.9% 8.9% 2.9%
RENE%E 15.3% 12.2% 4.8% 8.6% 5.1%
H—ERE -7.9% -10.7% 8.2% -8.7% 6.2%

I BERITAEENSLEE~DELIBLEAIEEDERETIRUIME. ATE X 2016 £ 12 A 5 BEX.

HFF: SMBCHEI%F48
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Jo17 83728 o' SMBC NIKKO

Report /AR [AMZTI—

K3 14.NIKKO250 ¥ B & H| £E T HRELH (MR 1)

MRS (RTERELL)
X4 SEFHE BIEF18
156 164 17 164FE 17%E
(=88 (718) (F18) (F8) (F18)

NIKKO250 -4.5% 4.8% 15.4% 4.4% 11.7%

i< &Rt -3.4% 6.1% 19.0% 5.2% 15.0%

R<£m. ER-HR -5.3% 8.5% 19.4% 7.6% 15.2%
ESEE S -4.6% 1.7% 22.8% -1.5% 18.4%
Jeml s -1.3% 13.4% 13.4% 16.4% 10.1%

BR<CBR: AR -6.7% 21.4% 14.0% 25.0% 10.3%
IKE - BME - - - - -
Shx -78.4% -16.6% 164.3% -16.6% 164.3%
[ 42.7% 27.1% 5.7% 27.5% 2.5%
o SN -0.3% 13.3% -3.8% 9.7% -0.9%
MRS 26.9% 10.9% 8.0% 13.2% 11.8%
NILT - -12.0% 152.3% -1.3% 152.3% -1.3%
{2 -5.9% 16.1% 4.5% 3.2% 10.4%
EXES 7.9% 3.2% 1.3% 1.3% 4.2%
il - AR 4.4% 164.4% -A7% 148.5% -2.4%
LB -3.9% -9.8% 11.8% -8.4% 5.3%
HS5Z - tRES 22.1% 6.1% 6.1% -12.6% 19.1%
Sk5m -55.6% -43.0% 143.2% -43.2% 147.0%
BB -43.1% -37.5% 65.3% -15.8% 12.5%
SEHS -105.6% 2448.9% 13.5% 1989.5% 19.6%
Heh -6.6% -1.3% 17.8% -8.7% 21.6%
S -13.7% 8.9% 32.9% 13.0% 14.5%
B4k PR SE 5.0% -15.1% 32.3% -18.2% 27.3%
TR 58.5% -17.1% 39.0% 5.1% 14.8%
ZOthE g -11.5% 41.4% 6.8% 8.7% 32.6%
TR HRE 60.0% -40.8% 5.5% -41.2% 7.2%
E3EES 24.7% 7.2% 3.7% 7.2% 3.7%
R -61.7% -1383.0% 99.6% -231.6% 87.5%
EE 34.2% -4.1% -7.6% -4.1% -7.6%
2E - EmEEE - - - - -
1E54R - BIEE 8.2% 9.9% 11.2% 10.1% 11.0%
Hsm -85.6% 750.2% 4.3% 751.3% 4.4%
N 4.2% -18.9% 56.7% -19.3% 56.8%
8B1T -5.4% 1.1% -1.2% 0.2% -3.9%
P PEREMENS|E -33.5% -17.5% 6.8% -17.5% 6.8%
Riax 20.3% 4.2% 5.2% 6.4% 5.2%
ZDlhERE 14.9% 12.1% 2.9% 12.1% 2.9%
RENE%E 24.4% 10.6% 5.0% 6.4% 5.4%
H—ER¥ -5.6% -10.0% 13.0% -8.2% 12.0%

3 EBRFIMNEEN UEEADELIBELRIEEDMEECRRLI-E. BT1EIX 2016 £ 12 A 5 BH X,
HFF: SMBCHEI%F48
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201743 A28
Report /AR [AMZTI—

i SMBC NIKKO

K#*&15.SMBCHEEI 4T LaV oA FELEO LR EEFIE)

AR E (BT SMBCHRE%F4L | SMBCHRIE%FHAL
B4 (SMBCHREE%FE) | Q¥ $8) [@uFm) | IV VAOTME | 2UFEORMS
164 1745% 164/ | 174F | 164E 164/ 174% 164

NIKKO250 -1.5% 13.7% 0.6%| 11.9% -1.7% 2.1% -0.6% 0.1%
B SR -0.3% 15.7% 1.2%| 13.9% -0.5% -1.5% 0.0% 0.2%
BR<£m. BER-HR 2.1% 15.9% 3.3% 14.5% 1.4% -1.2% 0.0% 0.7%
il e -3.3% 20.8% -3.6%| 18.9% -6.0% 0.3% 1.9% 2.8%
EETRE 3.9% 9.1% 7.9% 7.7% 7.2% -3.8% -2.6% -3.1%
BBS - AR 10.6% 9.1%| 14.3% 8.6% 13.2% -3.3% -2.8% -2.2%
IKE - BME - - - - - - - -
i -29.3% 27.5% -8.1%|  40.5% 93%| -23.0%| -30.1% -22.1%
e 10.0% 6.7% 9.8% 5.1% 3.9% 0.2% 1.7% 5.9%
B 3.4% 2.2% 4.0% 6.5% 3.1% -0.6% -4.6% 0.2%
M RG 3.2% 10.3% 43% 11.1% 3.2% -1.0% -1.7% 0.0%
ISILT - R 1.0% 6.3%| -112%| 24.2%| -19.8% 13.7% -2.6% 26.0%
fpz -0.2% 10.1% 0.1%| 11.0% 2.2% -0.4% -1.2% 2.0%
ExES 1.1% 2.8% -1.0% 3.6% -3.5% 2.1% 1.3% 4.7%
Al - ARAS 4012.1% 2.7%| 4359.8% -2.2%| 4331.1% -8.2% -3.6% -7.5%
EPNT -14.3% 6.4%| -14.3% 2.0%| -14.3% 0.0% 8.6% 0.0%
HSR - TREG -12.2% 16.0%| -13.5%| 18.6%| -16.9% 1.5% -0.7% 5.7%
k4 -52.0% 158.6%| -35.2%| 123.5%| -403%| -25.8%| -14.2% -19.5%
EHLE -3.3% 36.2% 12%| 54.3% -0.1% -4.4%| -15.6% -3.1%
2EHS 283.0% 9.5%| 287.1%| 13.8%| 253.8% -1.1% -4.8% 8.3%
et -10.5% 19.6%| -11.7%| 21.3%| -14.3% 1.4% 0.0% 4.4%
Esfkse 7.6% 27.3% 6.6%| 27.3% 8.2% 1.0% 1.0% -0.5%
% AR SE -13.4% 25.4%| -14.1%| 18.0%| -18.3% 0.8% 7.2% 6.0%
yEmnpse -7.1% 20.5% 8.7%| 16.9%| -12.0% 1.8% 5.0% 5.6%
ZDihE S 8.5% 42.5% 4.6%| 43.7% -3.3% 3.7% 2.8% 12.2%
BR- HRE -47.8% 9.0%| -41.0% 5.0%| -38.6%| -11.5% 1.5% -15.1%
E3CES -1.1% 4.9% -1.1% 3.7% 2.7% 0.0% 1.2% 1.6%
BEE -131.6% 131.6%| -109.9%| 595.7%| -100.0%| -221.1% -79.5% 0.0%
oEe -13.5% 51%| -11.2% 9.1%| -13.8% -2.6% -6.1% 0.3%
B - EREEE - - - - - - - -
53R - BmIER 3.9% 11.2% 9.0% 6.3% 9.4% -4.7% -0.3% -5.0%
s 187.5% 3.6%| 207.0% 8.8%| 206.6% 6.3%| -10.7% -6.2%
N -2.9% 18.5% 3.8%| 17.8% -4.4% 0.9% 1.5% 1.5%
SRITE -9.3% 3.9% 6.2% 23%| -121% -3.3% -1.8% 3.1%
SF# . PSS AMEREIZE -17.0% 6.9%| 33.2% 0.3% 25.6%| -37.7%| -33.6% -34.0%
Rigz -8.9% 8.5% -5.2% 4.0% -6.6% -3.9% 0.2% -2.5%
ZDiEEhE 8.9% 2.9% 13%| 11.8% 11.7% 7.5% -1.0% -2.5%
FEiEL 12.2% 48%| 12.4% 3.9% 11.4% -0.2% 0.6% 0.7%
H—ER% -10.7% 8.2%| -10.4% 78%| -12.6% -0.4% 0.0% 2.1%

3E:QUICK avtyH R (2 A 24 BEA) L NIKKO250 &F—1=/N\—RXTEEt, ‘EEEL (SMBCH RIS
DFEE—QUICK avt Y RADFHEE IS FEME) -QUICK avto YR FEFEIEEHFTHOIE

xtHiE

HAT: £ &E#. QUICK, SMBCH B4 F18
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Jo17 83728 o' SMBC NIKKO

Report /AR [AMZTI—

KK 16.NIKKO250 £E/\1) 2 T— 31518

PER (%) PBR (fZ) ROE
X4 SEFE ATEF 28 4 AifE SEFE AIE P8
164 | 174F | 165% | 174K @=m | @=wm 164 | 174E | 165F | 174%
(3%8) (%) (3#8) (®#) F8 | F8 | B | 8

NIKKO250 17.0 14.7 16.3 14.6 1.38 1.40 8.1% 9.4% 8.5% 9.6%
&< £ 18.3 15.4 17.8 155 153 158 8.4%| 10.0% 8.9%| 10.2%
BR{Em,. BES-HR 185 155 17.9 155 157 1.62 8.5%| 10.2% 9.0%| 10.4%
BEE 19.2 15.7 19.1 16.1 1.67 1.73 8.7%| 10.7% 9.0%| 10.7%
EIE P 17.0 15.0 16.0 145 135 1.37 7.9% 9.0% 8.6% 9.5%
BR<CER - AR 17.2 15.1 16.1 14.6 1.42 1.45 8.2% 9.4% 9.0% 9.9%
IKEE - B#E - - - - - - - - - -
Shz 119.8 453 113.3 429 0.58 0.58 0.5% 1.3% 0.5% 1.3%
e 11.6 11.0 12.1 11.8 1.65 1.81] 142%| 15.0%| 15.0%| 15.4%
B 21.3 221 21.8 21.9 2.63 281 123%| 11.9%| 12.9%| 12.8%
MRS 16.5 15.2 14.9 13.3 1.65 167| 10.0%| 10.8%| 11.3%| 12.6%
ISILT - 14.2 14.4 12.4 125 0.96 0.85 6.7% 6.6% 6.9% 6.8%
a3 19.6 18.8 20.0 18.2 1.90 1.84 9.7%| 10.1% 9.2%| 10.1%
EXL 28.0 276 27.1 26.0 2.13 2.14 7.6% 7.7% 7.9% 8.3%
il - AR 10.1 10.6 11.0 11.3 1.00 0.90 9.9% 9.4% 0.1 8.0%
TLES 13.6 122 13.0 12.3 154 1.68] 11.3%| 12.6%| 12.9%| 13.6%
HSR - LEHES 17.6 16.6 19.3 16.2 1.49 1.46 8.4% 9.0% 7.6% 9.0%
Skem 39.4 16.2 34.1 13.8 0.88 0.80 2.2% 5.4% 2.3% 5.8%
EHERE 30.4 18.4 20.4 18.1 1.02 0.95 3.3% 5.5% 4.7% 5.2%
SENS 19.8 17.4 23.8 19.9 1.65 1.73 8.3% 9.5% 7.3% 8.7%
et 20.9 17.8 22.4 18.4 1.83 1.98 8.8%| 10.3% 8.9%| 10.8%
ESe 24.4 18.4 224 195 1.98 2.02 8.1%| 10.8% 9.0%| 10.3%
Bk Atk 12.8 9.7 13.1 10.3 1.22 131 9.6%| 12.6%| 10.0%| 12.7%
BERR 29.0 20.9 244 213 2.74 2.92 9.4%| 13.1%| 12.0%| 13.7%
ZDHELE, 28.9 271 41.1 31.0 1.60 1.86 5.5% 5.9% 4.5% 6.0%
ES - AR 14.1 13.4 13.8 12.8 0.75 0.74 5.3% 5.6% 5.4% 5.8%
P 15.4 14.8 15.2 14.7 158 1.62] 103%| 10.7%| 10.7%| 11.1%
BEE FFER| AFPERER| RFER| FFka 0.80 0.72] FFEik| FFERiR|FFEER | FFiin
peter 3 10.4 11.3 9.7 105 1.37 1.38] 132%| 12.2%| 14.2%| 13.1%
1535 - WIEZ 15.0 135 13.7 12.3 1.86 1.81] 12.4%| 13.8%| 13.2%| 14.7%
FEIboE 3 10.8 10.3 9.8 9.4 0.93 0.95 8.6% 9.0% 9.7%| 10.1%
NS 36.2 231 37.4 238 2.16 2.36 6.0% 9.4% 6.3% 9.9%
o 11.1 11.3 10.1 105 0.68 0.63 6.1% 6.0% 6.2% 6.0%
SF . B SRAYEREI% 19.8 18.6 17.3 16.2 1.00 0.92 5.0% 5.4% 5.3% 5.7%
e 14.2 135 12.3 11.7 1.00 0.94 7.0% 7.4% 7.6% 8.0%
ZDHhERhE 11.0 10.6 11.0 10.7 1.26 1.30] 115%| 11.8%| 11.8%| 12.2%
RENEZR 19.4 185 20.7 19.6 153 161 7.9% 8.3% 7.8% 8.2%
H—ER% 25.6 226 237 21.2 1.08 1.05 4.2% 4.8% 4.4% 5.0%

E: BiEIK 2016 £ 12 A5 BHK.2 A 24 HEEA
HFF: SMBCHEI%F48
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2017 3A2H
Report /BAR [RANZTI—

i SMBC NIKKO

I NIKKO250 2D\ T

=%

BT AR BIT T, =R 2L CRE A KA B L 2 7

2 EGENICOUVT, 2015 4F 1R 0 H IREEIRHliie EA G L. _BAL 250 $8iRA 3 E LT,
B

WEATRAREC 20 7 BRI A 2252 /A — L Th., SRRRINIC R bR A — STV,

NIKKO250 #4438 & O /L—/L (1 4F D B ISEEIIRHIRAE AT 250 $617) 126> T 2000 4=LARED
NIKKO250 $/AAD I/ Lo P KAERTHE LT, FER. NIKKO250 $747 CEAOIRHMIEIREEDS
5, 710~80% R E AL ERINIH N —TEX DL MRS NI,

K& 17.NIKKO250 DI faZEH/ Ly
100%

80% A

60% A

40% -

FHERE D/ Ly D

20% A

0% -
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i 2 LISHAOREIREEICX T S NIKKO250 #E R D L EE R
HFT: SMBCHBEE%

K3 18.NIKKO250 ) ¥%7& Al Bl #a 88/ A b

Lo L
TOPIX 9.5% |8.4% 2} oo "0 O 7o 29.5%

NIKKO250 10.5% | 9.1% P97 B89 ALo0l  26.0%
0% 20% 40% 60% 80% 100%
CEopedailE DESESR oE#HR - BEXE OER1TE
OEZEM oM OH—EXZE Bz
OpEEE O/hEE 0% 0fth
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2017 %3728 o' SMBC NIKKO
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