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X F15. 9V F 8648 GBS SE LS EEER A 30% LU L) TEIR R

BETH 8
BEFH B
5 FrififeEE  FHRUS— PBR PER PER s
g R 78— GEm)  sTOPX.%) (1) (FY2.48)  (2015%-~. PE;;,;;”’ (;%fﬁ)
%)
7013/ I H I HE 535 13.4 1.2 6.7 11.2 -40.3% 240.9
6594 =T w4 ERHS 3,237 -16.6 24 17.9 277 -35.2% 18.4
6305 H 3L 21 902 0.6 14 8.8 13.1 -33.0% 5.8
2587 |4 L) —B & BH& 1,453 -10.8 1.3 14.9 215 -30.8% 9.2
1963 H#EHD % 372 -23.8 0.9 11.1 15.9 -30.4% 31.7
2181[/8—YJLHD H—EX 468 -28.9 25 135 19.3 -30.0% 14.8
6465 R HE HE 722 -15.4 2.2 19.0 27.0 -29.5% 8.9
6752 /8FY=v%4 HD BERHSE 3,360 -13.9 0.9 8.9 12.4 -28.6% 9.3
2002 BiEMMGALL BH&A 639 -1.3 1.5 18.0 25.0 -27.9% 55
6965 ;EMR h=49 R BERE 857 224 2.7 21.4 29.6 27.7% 12.7
4613 BTmRA > (4= 524 -20.8 1.8 15.3 20.9 -26.9% 58
9962| = X X GAE HI5E 633 -18.9 2.0 19.7 26.7 -26.3% 9.4
4151 |+ v EES 1,525 7.2 1.8 21.1 28.4 -25.6% 6.8
6869 Y AA WY R BERSE 1,675 -10.3 43 27.8 37.4 -25.6% 15.3
4202|541 &L [4=2 410 7.3 1.4 7.9 10.6 -25.5% 8.0
4536 SRHEE EXE M 543 9.1 1.8 15.8 20.8 -24.0% 8.0
6951 BAEF BRME 317 -12.5 3.1 15.3 20.1 -23.9% 10.0
2503/ %! YHD B 1,874 -12.7 1.7 13.2 17.3 -23.8% 6.1
6723/ LR HRI LY FOZH R E ¥ T 4,585 -15.8 2.3 12.8 16.4 -21.9% 145
6966 | =HNA TV BERS 362 12.6 3.7 18.0 225 -20.1% 9.7
6806 £ Ot EH BERMS 538 -19.0 15 18.0 225 -20.0% 8.4
2897 HEBMHD B 1,307 -25.9 3.0 21.4 26.6 -19.7% 8.3
5711 =< T UTIL EHERE 345 -4.7 0.6 8.7 10.7 -18.6% 6.5
34059 5L [4:2 534 -6.4 0.7 9.3 115 -18.6% 13.9
7951 <N FDMhES 600 -13.6 1.3 16.5 20.0 -17.7% 18.9
6473/ A TH b+ 2751 450 2.1 0.7 8.6 10.4 -17.4% 11.0
7269 R ¥ Bk PR SR 3,016 -10.1 15 10.4 125 -17.1% 9.0
4527 |0— pEIEE EER 676 -11.3 3.2 19.2 23.1 -16.9% 12.4
2502| 7HEGHD B 2,678 -11.5 1.1 12.7 15.3 -16.8% 6.9
4922 |3 —t— (42 473 -38.1 1.8 25.7 30.9 -16.8% 18.8
5110 FRITLIT%E =WA-F- 445 -1.4 0.7 8.2 9.8 -16.4% 25.0
7988 =71 {[4:=2 374 9.6 1.7 11.9 14.2 -16.2% 5.4
7453 BRG&EHE INGE 625 -17.6 24 17.9 20.7 -13.6% 125
5411/ J FEHD Es3) 1,545 -15 0.7 6.7 7.7 -13.0% 195
8136|H 1)+ 58 725 32.8 12.9 317 36.4 -12.9% 17.0
6923/ R4V L—EXR BERS 451 -12.6 0.9 12.2 13.7 -11.2% 36.0
5233 KFEFtEA U+ HS2RLHE 405 25 0.8 78 8.7 -10.1% 234
7752|1) 32— BERME 751 1.8 0.8 12.7 14.0 -9.7% 26.4
6525/ KOKUSAI ELECTRIC BERMR 875 11.1 54 26.4 28.8 -8.5% 452
9201 | B A fifize 25 1,191 -13.7 15 10.9 11.8 -8.1% 24.2
4523 T—HA EXES 1,924 -19.9 2.4 38.1 41.4 -7.9% 18.2
4452 |fEE [4=2 2,624 -14.8 2.7 223 24.1 -7.8% 15.9
5947 1) oA SEEM 493 9.1 1.4 17.7 19.1 -7.3% 14.4
2875 | BFEKE B 960 7.0 2.4 18.0 19.3 -6.6% 7.4
4021 RAEfkZ f[4=2 811 5.7 3.7 20.1 215 -6.6% 7.9
7012/ IS ETE ik A 28 762 33.6 1.3 11.8 12.6 -6.2% 2705
2801|Fva—<> BHG 1,858 -0.9 45 32.6 347 -5.9% 9.0
3861/ EFHD 7L TR 611 -0.9 0.7 9.1 9.7 -5.4% 17.3
9613 NTTF—4G 1EHREE 3,294 5.6 2.3 19.9 20.9 -4.9% 20.8
4704 LY K440 1EEREES 1,057 -12.5 5.0 25.9 272 -4.8% 20.7
3402|®| L it 1,143 -16.3 0.7 13.0 13.6 -4.7% 32.1
2670 T—E—Y— -3 — | INGE 697 2.2 2.3 17.7 185 -4.4% 5.1
7747 HAA VT VY L 801 9.2 6.1 44.4 46.3 -4.1% 15.1
7309|></ % A 28 1,949 -12.8 24 25.2 25.6 -1.3% 29.2
5332/TOTO HSRLEH 751 2.4 1.7 20.7 20.8 -0.4% 6.9
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FH04A). (3) 2015 F LD FY PER &Y. EHFHE PER HEIXK. (4) RIREEEEN 5% UL, FEIE QUICK AVt H R BIFNITHRER
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HART: QUICK, BiF#%F. SMBCH B
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245
15.1
16.6
27.2
158.5
26.6
18.1
37.7
155
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15.1
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15.1
19.9
125
14.8
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10.6
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6.1
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12.7
19.1
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R
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40.9
26.1
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41.3
29.8
83.0
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27.2
13.8
20.9
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BEFY B
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74.4% 37.0
-55.5% 115
-47.7% 25.2
-46.4% 10.5
-45.8% 16.4
-44.3% 178.1
-34.8% 221
-30.5% 122
-30.2% 36.4
-29.9% 7.9
-29.6% 12.2
-29.4% 25.9
-28.8% 227
-27.4% 10.4
-26.2% 65.9
-23.6% 16.8
-23.4% 10.2
-23.3% 7.9
-23.3% 12.1
-22.0% 6.5
-20.5% 6.7
-20.4% 5.9
-19.5% 54
-18.4% 6.6
-18.4% 8.3
-15.9% 6.0
-15.8% 345
-14.4% 16.8
-13.8% 9.0
-13.6% 25.6
-12.6% 53.2
-12.0% 6.5
-11.8% 9.6
-10.7% 9.0
-10.5% 17.2
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-9.9% 8.6
-9.8% 7.3
-8.2% 16.1
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-5.9% 5.8
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K F*21.NIKKO250 T E XA X BEFTHRENGELS)

BRUREE (RITEE L)
SEFE AIEF48
X5 (3A8HEFR) (12A8BHKA)
22FE 235 245 E 235 245 fE
(=) (F18) (F18) (1) (F1)

NIKKO250 - - - - -

ER<ERE. EI5E 17.3% 4.9% 3.2% 5.0% 3.2%

Er<Em. #I5E. BRARX 16.2% 5.6% 3.4% 5.7% 3.4%
REx 17.5% 6.3% 3.2% 6.6% 3.1%
JEELE R FR<EISE 16.7% 2.3% 3.3% 1.8% 3.4%

ER<EIFE, ERAR 13.4% 4.1% 4.0% 3.8% 4.0%
KEEM - - - - -
Sl 3 86.8% -6.8% 5.3% -6.7% 0.9%
E 12.3% 7.2% 3.8% 6.4% 4.4%
B & 12.5% 7.7% 2.5% 6.7% 3.3%
Tl 2 o 11.7% -1.1% 5.7% 0.3% 6.6%
I8V THR 16.1% 2.0% 2.4% 1.7% 2.8%
(22 14.5% -3.4% 5.1% -2.6% 5.0%
EER 15.8% 5.3% 1.8% 5.0% 1.5%
AimamR 39.0% -6.0% -0.7% -5.7% -1.6%
OLES 26.6% 5.0% 5.6% 7.1% 3.5%
HSREHAE 15.5% 0.2% 0.6% 1.8% 4.4%
b3 18.5% 7.7% 0.8% 8.8% -0.5%
ERERE 17.3% 7.1% 0.4% 5.1% 0.8%
SR 9.8% -0.8% 1.1% -0.3% 3.0%
B 18.8% 6.9% 5.2% 6.8% 4.2%
E T 12.0% -0.7% 1.9% -0.9% 2.5%
Bhi0% FA RS AR 20.3% 17.8% 4.7% 19.2% 4.4%
EEE 14.9% 5.6% 5.7% 3.0% 5.2%
ZDithE 5 2.9% 1.3% -2.1% 1.2% -2.0%
BELRAR 45.8% -9.4% -2.0% -11.7% -2.0%
& 20.6% 4.0% 5.9% 3.3% 6.2%
HHIE 20.1% -5.3% 2.1% -7.2% 0.8%
=E 81.0% 20.7% 9.9% 21.3% 7.5%
BEEE - - - - -
HEREIE 8.4% 4.7% 3.3% 4.8% 3.4%
E5E - - - - -
IN5E 17.2% 3.1% 3.2% 2.8% 3.9%
ER1T - - - - -
%5 - - - - -
RI& - - - - -
Z DfthEFh - - - - -
TENE 6.1% 6.1% 4.9% 6.4% 4.9%
H—EX 6.8% 1.9% 3.8% 1.9% 3.5%

T BNESETEENS L EEADEIREREE DM ETERLI-E, BTEE 2023 £ 12 A 8 BFF R, S EIE 2024 &£ 3 A 8 B, BIREFE
mb, EISEEERUOTER, ANy DHRALNMNIRERE TR
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SEFE AilEF48
X5 (3A8HMKER) (12A8BHKH)
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NIKKO250 - - - - -

ER<ERh. EN5E 10.0% 12.9% 10.3% 13.7% 8.3%

Er{E@h. #l5E. ERAR 10.2% 10.2% 11.3% 11.8% 8.9%
sE% 1.9% 13.5% 12.2% 15.9% 9.6%
JERIE S BRCENSE 29.1% 11.9% 6.6% 9.7% 5.9%

ER<EIFE, BRARX 30.1% 4.2% 9.3% 4.2% 7.3%
IKEERH - - - - -
Sl 3 111.0% -10.0% -2.6% -10.5% -19.1%
B 14.6% -14.6% 23.3% -6.2% 12.5%
B & 21.0% 7.9% 9.2% 11.4% 7.2%
T B 8.4% -15.6% 35.9% -5.5% 32.0%
NIV THR -29.4% -3.1% 38.1% -2.9% 36.4%
(A== -8.4% -12.6% 28.0% -8.3% 24.9%
EEXR 14.2% -16.2% 26.0% -16.5% 12.9%
Aimak -53.8% 27.8% -3.2% 33.4% -19.7%
WA 17.1% 9.2% 10.0% 15.6% 3.9%
HSALA -12.3% -20.9% 15.8% -20.1% 26.5%
54 -10.7% -9.3% 11.1% -13.8% 11.0%
L= 45.2% 21.2% 9.8% 12.7% 15.0%
SR 11.2% -28.6% -13.1% -27.9% 12.4%
T 14.2% 6.8% 14.1% 12.5% 6.6%
E 5.7% -1.9% 13.3% -0.7% 12.9%
1% FA RS AR 6.0% 63.4% 8.5% 66.4% 7.1%
e 13.8% -20.2% 26.2% -1.8% 10.9%
Z DthE T -11.3% 4.6% -7.0% 5.6% -6.7%
BRAR -3.4% 343.2% -20.6% 248.6% -12.5%
8 720.5% 345% 8.4% 27.1% 10.0%
E 41.7% -26.6% 3.9% -28.3% 2.3%
=E -54.6% 745% 7.4% 70.2% 9.2%
BEE - - - - -
IRERBEE 7.1% -0.8% 6.3% -1.0% 7.3%
E5E - - - - -
INGE 19.6% 14.5% 11.3% 13.0% 9.3%
ER1T - - - - -
HIE: - - - - -
RI% - - - - -
Z D&k - - - - -
TEIE 9.6% 6.4% 7.4% 6.9% 6.3%
H—EX -28.8% 18.8% 34.6% 25.7% 29.0%

FERRIHEEILLEE~NOELIELAEEDRMETHRLUIE, FIElE 2023 £ 12 A 8 Ak A, §EI(X 2024 £ 3 A 8 A M, BHREELE
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K 23.NIKKO250 F E &R £ E TR EN (EEFE)

FEFIZEIBIEFERIEEL)
SEFE AilEF48
X5 (3A8HHEFR) (12A8BHKH)
225 E 235FE 245 235 E 245 E
(=) (F18) (F18) (F18) (F18)

NIKKO250 5.5% 12.2% 8.4% 8.9% 8.0%

[R<ERA 9.2% 8.7% 8.5% 5.6% 8.1%

BRE<ER. ERAR 9.5% 5.8% 9.6% 3.4% 8.8%
sE% 0.3% 14.1% 10.6% 14.4% 7.9%
JERIE 22.8% 1.9% 5.5% -5.6% 8.4%

R<ERAHR 23.9% -4.6% 8.1% -10.8% 10.3%
IKEERH - - - - -
Sl 3 118.7% -6.1% -16.2% -11.1% -19.2%
B 13.4% -16.0% 21.2% -8.6% 11.8%
B & 21.0% 7.9% 9.1% 9.1% 9.3%
T B -7.0% -15.1% 37.2% -4.4% 33.3%
NIV THR -29.7% -3.5% 24.3% 0.4% 17.3%
(A== -9.4% -10.7% 23.3% 72% 21.3%
EEXR 23.4% -18.4% 28.5% -20.1% 14.5%
Aimak -53.0% 22.8% -1.8% 26.4% -17.8%
WA 12.1% 4.9% 9.2% 14.9% -0.3%
HSALA -49.3% 30.2% -2.6% 30.1% 21.5%
£ 40 -10.6% -9.9% 10.4% -15.4% 11.5%
L= -18.6% -30.5% 24.9% -33.2% 26.7%
ERES 10.8% -33.2% -14.4% -31.7% 13.3%
T 10.0% 11.6% 14.9% 16.2% 8.7%
E 5.5% -0.6% 10.3% -2.0% 11.7%
1% FA RS AR 2.8% 58.1% 7.0% 57.4% 3.4%
e 9.2% -12.2% 19.4% 0.6% 11.3%
Z DthE T -7.0% 0.8% -10.3% 1.7% -10.0%
BRAR -30.2% 555.3% -26.1% 428.8% -18.6%
[ E 947.5% 34.3% 8.4% 26.0% 10.6%
E 9.6% -76.8% 0.0% -77.4% 3.1%
=E -61.9% 90.0% 4.8% 71.7% 12.4%
BEE - - - - -
IRERBEE 13.5% 18.0% 13.7% -7.3% 41.1%
EN5E 18.3% -9.8% 3.4% -10.4% -7.4%
INGE 28.1% 8.8% 10.1% 7.4% 8.1%
ER1T -1.2% 24.6% 5.4% 24.6% 5.8%
HIE: -56.5% 67.4% 5.2% 50.6% 8.8%
RI% -42.4% 87.5% 10.7% 68.6% 8.3%
Z D&k -5.6% 19.1% 11.5% 18.6% 11.7%
TEIE 10.3% 2.0% 7.6% 2.1% 6.5%
H—EX -30.9% 21.4% 18.9% 26.6% 15.9%

T EBRIAEENSLEE~DEIBEREEDMEXETHRLUE, ATEE 2023 £ 12 A 8 BE =, S 2024 4 3 A 8 HEFmM, BitHh/\L
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2024 %3 A 15H

o’ SMBC NIKKO

K5 24.NIKKO250 F Z X585l £ 4E FHEL (FFIEE)

PRI 2215 28 3R (RIS L LE)

SEFE AilEF48
X5 (3A8HMKER) (12A8BHKH)
226 fE 235 E 244 fE 235 245 E
(=) (F18) (F18) (F18) (F18)

NIKKO250 4.6% 9.4% 9.8% 5.5% 9.9%

[R<ERA 8.3% 5.7% 10.4% 1.8% 10.6%

BRE<ER. ERAR 8.4% 2.8% 11.5% -0.6% 11.6%
sE% -3.8% 14.7% 9.4% 13.9% 7.9%
JERIE 29.5% -6.0% 12.0% -13.9% 15.3%

R<ERAHR 30.3% -12.8% 15.2% -19.8% 18.5%
IKEERH - - - - -
Sl 3 96.5% -15.2% 7.7% -19.0% 4.5%
B 21.4% -9.6% 9.5% -5.4% 5.3%
B & 21.9% 6.0% 8.3% 6.8% 8.9%
T B -13.5% -20.4% 42.9% -7.3% 37.2%
NIV THR -35.5% 3.4% 24.3% 6.4% 19.0%
(A== -18.1% -2.3% 21.3% 3.3% 18.8%
EEXR 25.1% -17.4% 20.9% -21.0% 8.5%
Aimak -51.3% 8.5% 0.5% 13.2% -18.2%
LB -23.8% 10.3% 4.7% 14.4% 1.0%
HSALA -61.3% 55.5% -3.1% 60.2% 21.0%
$54m -7.4% -225% 18.6% -26.3% 17.9%
L= -27.6% -37.7% 43.3% -37.9% 35.5%
SR -3.9% -21.2% -25.5% -16.6% -12.2%
T 9.9% 8.1% 18.7% 14.0% 9.7%
E 0.1% 2.4% 9.5% 0.9% 11.4%
1% FA RS AR -1.7% 63.2% 3.8% 57.2% 3.7%
e 8.6% -12.7% 19.4% 0.8% 11.2%
Z DthE T -14.5% -8.9% -10.7% -8.2% -10.3%
BRAR -0.6% 360.1% -20.2% 303.1% -18.9%
[ E 1190.6% 14.4% 8.1% 8.2% 7.2%
EE 6.1% -78.4% -6.1% -78.2% 0.4%
=E -61.4% 74.3% 5.1% 59.0% 10.7%
BEE - - - - -
IRERBEE 56.4% 15.5% 33.6% -28.5% 108.8%
EN5E 19.1% -10.3% 5.0% -10.8% 1.7%
INGE 27.8% 4.2% 17.9% 3.6% 14.2%
ER1T 5.4% 13.1% 3.7% 13.1% 3.9%
HIE: -68.3% 94.7% 10.6% 74.8% 12.7%
RI% -47.2% 116.8% 7.1% 94.9% 2.6%
Z D&k -12.7% 28.8% 12.4% 28.2% 12.5%
TEIE 8.9% 9.6% 6.2% 9.3% 5.0%
H—EX -32.6% -3.8% 45.9% 21.9% 19.0%

T EBRIAEENSLEE~DEIBEREEDMEXETHRLUE, ATEE 2023 £ 12 A 8 BE =, S 2024 4 3 A 8 HEFmM, BitHh/\L
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2024 3 A 15

H

o’ SMBC NIKKO

A

X %*%25.SMBCRHE I FHEEOV U HRFE. &

#HFPEED LR (EERE)

EE A IR (AT A L)

SMBCH B} F1& | SMBCHEI % T L
=5 (SMBCHRAI#FE) | Qrer42$H) |(@uFa) | IVE/IROFHE | HTFROTME
236 E 05E | 23FFE | 245 | 23FE | 23FE | 245 23

NIKKO250 12.2% 8.4% 12.6% 8.1% 9.8% -0.3% -0.1% 2.2%
BR<&RL 8.7% 8.5% 8.8% 8.0% 6.4% -0.1% 0.3% 2.2%
PR<ER. ERAR 5.8% 9.6% 5.8% 9.4% 3.4% 0.0% 0.2% 2.3%
s 14.1% 10.6% 13.1% 11.0% 10.2% 0.9% 0.5% 3.5%
JEELEZ 1.9% 5.5% 3.5% 3.9% 1.6% -1.5% 0.0% 0.3%
BRCERAR -4.6% 8.1% -3.4% 7.1% -5.2% -1.3% -0.4% 0.6%
IKERHR - - - - - - - -
EIE 3 -6.1% -16.2% -6.1% -9.4% -6.1% 0.0% -7.5% 0.0%
e -16.0% 21.2%| -13.8% 16.1%| -17.4% -2.6% 1.7% 1.6%
B 7.9% 9.1% 8.8% 7.6% 7.9% -0.8% 0.5% 0.0%
e T -15.1% 37.2% 77% 32.6%| -12.4% -8.0% -4.8% -3.1%
NIV TR -3.5% 24.3% -5.8% 17.3% -5.3% 2.5% 8.6% 1.9%
(4= -10.7% 23.3%| -15.0% 28.7%| -18.9% 5.1% 0.7% 10.1%
EEHM -18.4% 285%| -15.3%] 31.5%| -19.1% -3.7% -5.9% 0.8%
BilBAR 22.8% -1.8% 17.8%] -11.1% 15.7% 4.2% 15.2% 6.1%
JLES 4.9% 9.2% 4.9% 19.6% 4.9% 0.0% -8.7% 0.0%
HSRALEHE 30.2% -2.6%| 31.4% -0.1% 30.2% -0.9% -3.4% 0.0%
£400 -9.9% 10.4%| -11.0% 8.4% -8.0% 1.2% 3.1% -2.0%
FERE -30.5% 24.9%| -30.7% 21.9%| -31.8% 0.3% 2.8% 1.9%
*EHM -33.2% -14.4%| -29.5% -1.3% -28.6% -5.2% -17.8% -6.4%
e 11.6% 14.9% 10.5% 15.7% 6.3% 1.1% 0.4% 5.1%
BRI -0.6% 10.3% -1.1% 14.1% -1.7% 0.5% -2.8% 1.2%
Bhiik FAA AR 58.1% 7.0% 56.0% 3.9% 51.0% 1.3% 4.3% 4.6%
R -12.2% 19.4%| -11.3% 21.4%| -18.8% -1.0% 2.7% 8.2%
ZDHE 0.8% -10.3% 0.6% -2.5% -4.6% 0.2% -7.8% 5.7%
BRAR 555.3% -26.1%| 587.1%; -33.6%| 575.5% -4.6% 6.3% -3.0%
REsE 34.3% 8.4%| 31.6% 10.7% 28.5% 2.1% 0.0% 4.5%
HE -76.8% 0.0%| -75.8% 12.2% -76.8% -4.4% -14.8% 0.0%
58 90.0% 4.8%| 895% 10.1% 94.8% 0.2% -4.6% -2.5%
BEEH - - - - - - - -
1EHRIAIE 18.0% 13.7% 24.3% 9.9% 22.4% -5.1% -1.7% -3.6%
i) by -9.8% 3.4% -9.2% -0.8%| -11.6% -0.6% 3.6% 2.1%
INGE 8.8% 10.1% 8.9% 8.8% 8.9% 0.0% 1.2% -0.1%
ER1T 24.6% 54%| 28.6% 7.4% 22.3% -3.1% -4.9% 1.9%
HIE 67.4% 52%| 57.2% 12.5% 58.7% 6.5% -0.4% 5.5%
R 87.5% 10.7% 88.7% 8.5% 84.6% -0.7% 1.4% 1.6%
Z Dt &R 19.1% 11.5% 16.9% 11.3% 11.8% 1.9% 2.1% 6.5%
TEE 2.0% 7.6% 1.7% 8.0% 3.2% 0.3% -0.1% -1.2%
H—ER 21.4% 18.9% 15.0% 25.2% 8.6% 5.5% 0.2% 11.7%

E:QUICK vt 3 RIF NIKKO250 EF — 1=/ \—X TE&E, FehfiZ(d (SMBCHEIFH D FHME—QUICK IVt ADFREF TR T8
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2024 %3 A 15H

o’ SMBC NIKKO

B %26.NIKKO250 £ E/\JaT—a EiE

PER(fZ) PBR(fZ) ROE
SEFHE AIEF38 4E AiE SEFHE AIEF18
X4 (3A8HEA) (12B8BkKRH) (3A8HMKA) (12B8BkKRH)
235E 245K 23FE 245K - . 23FE 245 23FE | 24FE
FE &8 | 3 Gm | TG0 ze 3w | 3®m 38

NIKKO250 18.2 16.6 16.1 14.6 1.68 1.43 9.2% 10.1% 8.9% 9.7%

fR<Em 19.0 17.2 16.8 15.2 1.81 1.54 9.5% 10.5% 9.2% 10.1%

fR{Em. ERAX 19.4 17.4 17.2 15.4 1.84 1.57 9.5% 10.6% 9.1% 10.2%
B3RS 19.4 17.7 16.5 15.2 1.89 1.59 9.8% 10.7% 9.6% 10.4%
FEELEE 18.3 16.4 175 15.2 1.68 1.47 9.2% 10.3% 8.4% 9.7%

BRCESRAR 195 17.0 185 15.6 1.77 1.54 9.0% 10.4% 8.3% 9.9%
KERH - - - - - - - - - -
e 74 6.8 75 7.1 0.66 0.61 9.0% 9.7% 8.2% 8.6%
E5% 14.1 12.9 11.6 11.0 1.23 1.06 8.7% 9.5% 9.1% 9.6%
B 19.2 17.8 18.9 17.4 1.90 1.88 9.9% 10.7% 10.0% 10.8%
Tl B 19.9 13.9 175 12.8 0.70 0.70 3.5% 5.0% 4.0% 5.5%
NIV THE 10.4 8.3 9.0 7.6 0.58 0.53 5.6% 7.0% 5.9% 7.0%
(=2 23.9 19.7 20.0 16.8 1.90 1.67 7.9% 9.6% 8.3% 9.9%
EXEm 339 28.0 31.8 29.3 2.31 2.02 6.8% 8.3% 6.4% 6.9%
BiHA R 8.1 8.1 6.5 7.9 0.72 0.60 8.8% 8.9% 9.2% 7.6%
TJLBG 13.4 12.8 12.4 12.3 1.33 1.26 9.9% 10.3% 10.1% 10.2%
HSZxtA 17.7 18.3 15.9 13.1 0.97 0.88 5.4% 5.3% 5.5% 6.7%
£%40 7.8 6.6 71 6.0 0.73 0.64 9.3% 11.0% 9.0% 10.6%
R 175 12.2 15.2 11.2 0.78 0.68 4.5% 6.4% 4.5% 6.1%
SRR 20.8 28.0 16.9 19.3 1.17 0.99 5.6% 4.2% 5.9% 5.1%
B 223 18.8 16.7 15.2 2.36 1.85 10.6% 12.6% 11.1% 12.2%
BRI 26.1 23.9 21.9 19.7 2.60 2.14 10.0% 10.9% 9.8% 10.9%
3% AR 11.9 114 9.7 9.4 1.35 1.06 11.4% 11.8% 10.9% 11.3%
FEE R 37.6 315 28.4 25.5 4.04 3.42 10.7% 12.8% 12.1% 13.4%
T DhH 5 24.3 27.2 21.2 23.6 254 2.24 10.5% 9.3% 10.6% 9.5%
BRAR 6.0 75 6.7 8.3 0.65 0.63 10.8% 8.6% 9.4% 7.6%
E3E 16.3 15.1 16.9 15.8 1.31 1.30 8.0% 8.6% 7.7% 8.3%
BE 10.6 11.3 8.4 8.4 0.91 0.72 8.6% 8.0% 8.5% 8.6%
gt 12.6 12.0 14.0 12.6 1.44 1.46 11.4% 12.0% 10.5% 11.6%
BEEH - - - - - - - - - -
1FHRBEE 26.3 19.7 376 18.0 212 1.87 8.1% 10.8% 5.0% 10.4%
5 11.8 11.2 9.4 10.2 1.54 1.21 13.1% 13.8% 12.9% 11.9%
INGE 35.9 30.5 31.2 27.3 3.48 3.10 9.7% 11.4% 9.9% 11.3%
SRAT 14.3 13.8 115 11.1 0.88 0.72 6.1% 6.4% 6.3% 6.5%
T 15.4 13.9 12.7 11.3 0.98 0.72 6.4% 7.0% 5.7% 6.4%
R 13.4 125 11.8 115 1.28 1.06 9.5% 10.2% 9.0% 9.2%
Z Dt 14.1 12.6 11.8 105 1.25 1.04 8.8% 9.9% 8.8% 9.9%
TEE 145 13.7 12.8 12.2 1.30 1.15 9.0% 9.5% 9.0% 9.4%
H—ER 48.0 32.9 34.6 29.1 2.06 1.89 4.3% 6.3% 5.5% 6.5%
¥ BIE(E 2023 £ 12 A 8 AR M. 5E(& 2024 5 3 A 8 A M, Mt HN\Ly BRI ERERETE
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2024 % 3 4 15 B I'I SMBC NIKKO

R

HEAELR—MIFINRAM I ZSIPCE =17 D EES 4t &S TLVSSMBC Nikko Securities America, Inc. (BITFTSI#EIELNET) DK
EW S ES A T HSMBCH ES S St (U TT# 1LV WET) DT FIRARDMERLI=EDTT . LIT. SMBC NIKKO&IZ, #4t, Sitt.
BEU, Z0MGEETEAINSEHTO) BESHEIELET . KEELAR—OIERIZERS#, 2RI > =KESN DO TFRME,
FINRAIZIZZSRL TLEE Ao CORESDTHIAMEISIHHIZFRELAL V=8, FINRA Rules 22415 K U22420 & S4téDaZ1 = —2
Ay INTUYITETSU R, THIANERADFTE OO ZLLEWEELIHYET,
AAELR—,EZELERERILUZLR— I EEZFICEHRE, BELBVWLICEELEZLD LA GINET  KAEBELR—ITE
REnt-AMiI&CEHT M5 2HFEINSKERERIISHMETESHELEHEIEEN, ELSHOXE LN OEESE~ADE
B EbhEEHSIEZEZESWD, YEZLR— A REREEEIREOBRERICIEHESNIBEYICEWNTSIHIZZORABICEEEZENE
ED

[7FYARNZ&BEEHA]

SMBC NIKKOMN #1793 2 ARSABEL R—rDRMRIZEEEH ST FI RN, KABLR—OERBSLIVCABRICBALTELEIEENET, &4
%7 TR, AFAELR—ETREASN TS REBATIENR S OF DI I3 57 ) AMEAD REFEIEREIZRBL TSI EETT
[ZEEBALE T, £z, BERTTYRME, BE, TIE. fFRICHIzY ., RAELR—THED REERIET 5 IR TEEME - L RMENIC
HENE—UIZPELTLVGEWC L, F -, ZET S FELLENIEECIIZEIALET,

[BH&EFEMmD D]
SMBC NIKKOAYH/ Ly P L TLS LMD IRETHED 2 RIRRIE (1) D&Y, Ff=. IREFHEC EIZSMBC NIKKOAREIRITEZ1BE124
AURITIREL-2HD 5 mRRIE 2) DiEY TF, (2024503 A14BIRTE)

1/Buy 2/Hold 3/Sell xaoli]
(1) 2B RIER 36% 60% 3% 1%
() IXERITEIDEEE 34% 31% 33% 0%

¥%SMBC NIKKODEEEFHE TS 1 (7 o/ NTA—L) . 2(F3L) . 3(F A —13T4+—L)1E. FINRAD FRERHIIZED<Buy. Hold. Sell=Zh
ZTHHEBTHEDELTHEELTLVET, f=f-L. SMBC NKKOD X EFHTiIZ, FEETERIN TLSERY . BHRRMHEELTHIRME G
ZDF— LI\ —F BEEH T DRI EFHETHY . FINRAFRFI_EDBuy. Hold. SellEE—TlEHYFEE A, ZDfhlE. NR. RS, 1)
Y—FHIRERETRLTULES,
[ & 5Ll B Utk RO FeBA)
B1Z#k{fil% . SMBC NIKKOD 7+ AN S146~124 A D HIREI SET 5 EFHEL TUVSHIEIKETT
BZEDELARRL) R JIZ DN T RFAELR—MEZIFWEBT 4RI O0—Sv—E TS ERZALY,
https://researchdirect.smbcnikko.co.jp/disclosure/disclosure.php
BT LB EED 7T RN FOF— LN HNN—T BEREICH T DR E AN T ESh TWVET,
BEHAOERIL. LTORY T, MREHILS%6~120ATY .
V(T IbINTH—L) Bt D7) ADF T HERISEADILE ) 43— DY EBEFEDH/ ALy - A= /N\—RDEE) 54— DhiEzx Lt
El5EHIET HES.
2(FaL) Mt DT FH IR TS HERIFEADIRE) 23— Y HBHEED N/ LyD - A= N\—XDFE) 23— DR BL EFREE LI
BRI
(T —INTH—L) Bt D7 FI R FET HERBAADIZE J2— b SHEEEOH/ AL YD - A= /N\—ZXDERE F—> D hR{E
ZTES LTI HIHE.
NR: & HBZE=ELGLMES,
RS: —BIIEHAEFLET 515S,
EERFTDOERIL. LLTDEY T, AREHEILS%6~120 A TT . BARIZ DOV TIETIS ISR (TOPIX) ZEELLTLVET,
BE A D TR FET HRELBERDH/ LY D - A= /N—ADEZ ) Z— N, TiiEFENE L ER LT 5158,
3T B DT F ) AN TAET BIELEIEDH/ Ly - A=\ —RDFE) 54— h, TSN RREELHIM T 5158,
PR O TR FTET HBLUEEDH/ L yD - A= /NN—ADIEE ) Z— N, TiEFEE TEZE$ET 2158,

TI=HILR—MIB T BERSHOFTHIRUKEFEIL. BEOKM/ ST+ —< U R ORIV EET V=AM DOFEHITEIE
DT, YO T7FUE A B XHFZE BN TEBYEE A LD 2T, TIZHILAHIZE IERSH O SHMER UHETEIL, 4
St DOHFEEIRLT HSMBC NIKKODEIF—TFF AN I7UE AR I XA HHIZE DV TITHS i S B o B35 BiZk
flEE—BLAVEEAHYET,

[zt OEERRERCRE)]

FHURSOHEN T, 1HERITERINEE 21 SMBC NIKKOL AN R IEZHIhh TLET,
AABELR—RORTESUICEMFRICH T, THYRNELIESZAFAEL R—rOABCEE AEF OBRENMSEIFHVES. 4
%7 ') ARET=1ESMBC NIKKOIZH T3 EELFIFARIIHYEE Ao

AIFELR—ME, SMBC NIKKOOERETE S LML I-BRFEMN D AF LI RRICE DV THERL TOET AS, ThoDiFlmNEL. IEHET
HHEDREHIVLARET  [FHRATTEEF - FEHSN TLSIEEIHYET . AAELR—MIGEE T HIlitE. HIEFT. BEDRENE.
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BHEHDVLFED FANETHY . RREFELDHZENHYET D SIfitE, BIEFEFELGLICEET HEAHYET DT, FHIT
ELZEWET LB LET KRB R—MIFFROBRESHRT 5D TEHYER AL, FABLR—MHAHEHEV OGS B
HTHERASNSERICEEELTH. BEHRDOHIHEEEICH N TIEACZSL,

KAELR—MIFEEZ DDRE IR DTEDEEETIEAL. SMBC NIKKOAVERDIZHEE BRIZIERLI=E D TT,
AAELR—HHHEROERIZLDFERIZOLVT, SMBC NIKKOWEEZESLDTIEHYFEE A RABLR—HE, RAELR—+EZ
BN BB EDEEHROHTFRR. —— X RIEREBWEEEL TERSN TLSED TIEHYFE R A KABELR—MNIBERIHL THiE-
prx e ?xﬁJ:O)ﬂw\47(%3&14%’9"%)EE’J'CVEEJZ‘&*LT_%G)’Cli%Uiﬁ/u BEICRET ARERE L. SRS T ER. LISAMIISEE
. BfRRE. PEHENITERNSE L(BHATEY . BEHRC BEDHITLHID ISR LET,

ZIKEJEJEI/T\ M KE TR ERAFIZOAEEEEELTLET,

SMBC NIKKODH—FEFILIANDEFINAFAEL R—F THESN TLDIRECRALEALLG VW RIIFET I AU MEEX B CEHE
EBFISL TIHEEDHYET . SMBC NIKKOIEZMMBAAUMESBITIREREETOELHYET . SMBC NIKKORU N HDEEEIX.
KEABELIR—FTERIN TS, ZOIREBERBIIRFEL R—FDREEA DR DIEHEDFTFEEITOAIREENHYET

[Z0thDEERRERCRESN)]

HABELR—MIFEEZ DDORERRDTEDEE T, SMBC NIKKOAMERDIZHEE BRIZHERLI-ED TT,

AREFELR—HMHDERDFEAIZKDFERIZDOLNT, SMBC NIKKOWFEFEFESEDTIEHYEH A RAELR—ME, RABELR—+EZ

SESNDHEDBEHRDHFINR, ——XRIHEBMEZEBEL TSN TLSED TIEHYE R A RABLR—MNIBEHRITHL THhie-

&1% a‘—xé&a)?lw\4x€$z14%'9*6EE’Jﬂ’ﬁﬁJzéht%a)ﬂiﬁgb)iﬁ/u FEICRE T ARERE L. SRR T ER. LISAMIISEE
HRE. BEHRAITEHFELBHRAITEY . BB BEOFITHEIS LSRN LET,

SMBC NIKKOD)H—FERFILISN D EFIAAFEL R— THERSN TLOBIRECRBEESLUEVRITFET A MEEXITBCHE

ERFIZRL TITOEAEDHYET . SMBC NIKKOIEMMBIAUMESEI TR EREEITOICENHYET , SMBC NIKKORU N LD EIE (E.

AAELR—FTERSN TSR, FOREERIEAAEL  R—FOHMEEH D RIDIIEDTTEE TS AIREABHYET , SMBC NIKKO

[EAFAEL R—b L COHERIZRL TRERMEZHEHBHEL TBYEE A

AEAELR—HE, SMBC NIKKOMSERL TLVET , AFABELR—MISENDIERIT. BMSNFELFBHIBY TTHEAESWL, RBEL

R—h T DZEMTT , KFELR—FDWONEDES DD TEEFRIE I FEE DT, LAVEE BRTHN ., BT CESL

FrFEREEFTHOREORIICEREOLLET  AAELR—MIET2HRLEhE L, EEELEFTHELLLLET . BmERECH

BDIBEIZFTERLES,

AAELR—MIEHSn it 8 . BREAFEIFY—ERLHFL. SMBC NIKKOFEzIF B A D EHEE (X B EXFEETT,

(&R RI5EREITE(LEFOMH) ICEHT IBEEE]

[FEHFCOVTEHBIETIEBREELSVEREAANE A LORERERE—HMOBERICEVTIE, FRHMNERIRE
SNBH UTOREBYTEHYFEEAL)]
FIRELR—FDOEHDOAR S THEIE I ESNHIHE. EEGRFICEDFEMEFECRBVOLEAGEESHYET . IR L. ERI=HTD
AAERNOERERIG P E59 R HF CERBALRBHREERRC ) DIH SRR EI ML TRKA1.265% (12U . RIEFH0#5,500M)
DERAFHMELTHN1ZEFT A% HAFERR, THLETEAIEICEVEBAT H5E(E. ﬁ%)k*‘ﬂﬁd)ﬁféa‘aiﬂ\l,\b\tf_%
F (EHDIHE. BARIME AlE., SBHSEEOWEEEEAHYET. ). F  NEETOBRDSE. AELNEERME, TR
BHNRRETORMES SR IINNE ABTHSO BRI IS THAAREL - ABL—MNILDLDELET, J:EE%%&H%@')B HEBAR
EONHEDITOVTIEHERN ZE EUHERSREELHL TBYET .
[VRSFIZDWT]
BERFIC(IHIES, SRUKE, HERE. FBEDS. BRBEFOMEDZTBES SJUBMIESRORITEFOERKR (M- EERKR
E30) OBLFLNOIBT SIMEHEO EILFZERDREEL TREANE T BTN (TARIBIRY) B RAEBBT HIRKEE
THBEEN IARBBIRURD) HHYET . BE. ERAIGIEETYNATAIIREIFWUTITUNTAIEEIFIEVOWFEN ETIHRIE. T
INTAIEEIEDBEN LT )N\ TATHEIF OV TEEFROEAN-RRARIEFE TS 0B U T RRAREEFOEIELWVFET)
Z LRISIBENHHEEDIT, HREGDBMFLHFOMAEE I IHFRFO LB LV BRDEN B EHROEAN-RARIEFE LEDEEL
(EABIBIRY R D) DHYFET . Ff=, [EEET /N TAIEEI DOV TIE, BHARTY SEMARDFET OMitEE BT DIMitEIEAH 55
ANBYET BEBRIEH OV T, Flf, BAFIEELFOEN, —ENEENRKRDOEICI>THELRITHHEANHYET,
SNITEOT, FuRFEA, EERRICEL T BRERLAELNBYFET

LREOFHHESLVIRVFFEGBICEZYET O T, YFARFOZIHFRIXAEEMC BRREX IS THRAITENFE S BHA
a0 48, BREEFOEMO G [ EAEE TR LET,
[ OB S F]
SMBCRERES MR SMARIGIXE MRUBRR (&M %2515

[B£tt DA ]
BARGESENRS. —REEEAN RIS EENERS. —RHEEAERSTYES XK. —RHEEAE ZEERERIG £ RS, —itE
Ii* E KsTOT)]]JK
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B3 - 418 O BRI

AAEAOABELA—NEASE MR EROH LN TOET . BEREROEHEICLYREYET, RBELK— I (ARE
LR—MZEFNHEEONT N, BSOS, 555, EEORAS 5|2 18T BEXG I RMOMIET £ 2 ORAB OBIFE B0k
LIt D TEBYEL A,

[hF4] ASELR—MNIEERDOFTEELEERT 23D TIEHYE LA RFABELR—HIFEEHO—RRER SR EY R DIZ DL TERELTL S DH
T BEDBEHROEZORRIZEHE LD TIEHYE LT A RAELR—MIFEOFMEE. v—E R, BROBAZHRET 530 TIE
TR EETERAKTIZELN,

[AFLaERE] RFAELR—KNE. SEROISHEAADEREEEK T 23D TIIEL FZOLIIFERTAELDOTIEIHYFEE A

[E#] AFELAR—LESMBC Nikko Securiies (Hong Kong) LimitedIZ&kYEfESNET , FHTIE. AFELHR—bk (I Securities and
Futures Ordinance RUZ D FHALAIZTEDH HEFHEERISH L TOAHEMLTVET , CORAELR—MI, FESIHEF CERERUHAID
(BEEFERE)NEDHLHLIAD BMAELL TEHRIN LD TIIEL BEIHFEYEERICIYEBRF(ERFEINLOTHIL F-F
BOZTOMDOBFFLUBIZLYVBEIN-EDTEHYE R A, LI=D>T, COXRFELR—DEFEBIZETHFT. Jud. BmlL. SEETwE
Bl (EFEEFESTE) RUBEHIE DGRAICTEREIN T ORER I OAERNRET IDENHYET , FBE (IO E D ZFH UL TH,
FEMRIZAIToNED ., BELLFZTORBHNEENRICE >THIARTREL G SN ETIEFRFEN D ATREMEA BV A ZBHES SR ZBHT 5
WHVEEER. BT IIEEEHITTHILEHKTEENELTIETHILE. LAVEDEITLRODONTVER A (F5T DI ENEESH
BICEOTROONTVBIBEEREET), 112U, FBNDO NFE L. SEHEWMEN (EEEEST1E) RUREAICEDGRAITER SN
TOHRERIOAH T DEDIERHFREET

SMBCRHEItzF 1) T4—X (Ff) &, FEIEEMRESHDRA T, B1T2, B4T4, B4 TSRVEA1 T6DIRFIEIFEDEAIEZTTEY,
F-ARTEESINT-1EX THHSMBC HEH T H (KL FTTEH : BMEZES100-8325 HEHATRERADKAITH3-)DFEHTT .
AABELR—NE, SEAMEG I RE R CRFFEIEEREZ T AYOTHRETERINIIRERE I1ZER T 51D TIEEL, F£:2Z20
KINERIRELDOTEHYFEE A

[(hE] RFELHR—IEEHRT S LD TIE, hEARLFE (PRC) DFHILBDAEEZITTVNER A EF-AFELR—NE. FEA
DFERICEEF - LEENICEMIN S LEERLLDOTEHYFER A, F1L. FERNOHFEDRERICHL T, BRSNS EEE &
HHNIRE- T BER—RTENDLEMEINDIGEIEREE T, AABELAR—NE, PEROFHEDEEEFEERERDAERERET DE
DOTHY. FEIZHWOVTEEFIEBERT 5 LIETEE R A, FABLR—t L. DELZEARRERESEBZESHNIHIEL-HERESRE
MWNSECADIEEGERNE | [EESHE ). [EARKTL. T€FaL Y ILT 424 |, TREEEG [V —E X 1B LLIE, Z0MOBEEE - (X515
Y—ERFILBHEERT 2ED TIEIEL FZOLSIFERTRELDTEHYE L A

[GBE] BHIARAELR—EH0 5E5BMGEEEL>TERLTEY . RABLR—FOLARBFIEERABFRICEVLTEEHROKR
[CELLTERETEAEUGEENTHALEELTHYET =L, TOERERF I MERBFELIRIETHEOTEHYERA. EB
HAHEBEEFELLCOIERREITET ZRYICEV T, BHIIAABL R—HIHBITHRB. RRFLERERIIOVDTO—UOETEALE
A BHEVNESEERRERIET 21D TEHYFE R A, F-. (BEHD) RSN -BEEICL>TERRRNRET 520, BEHD
BEBENERSNIZLERIT LD TIEHYFEE A AABLR—IEEEQEENDISERT S EITDLTIL. BZEOBEHLR/IZELD
FABEAPELZITTVER A RABLR—MIBETIHEMINE B A, RAELR—H L. SREEEERESMNHIELEEREG [EMNLS
ECHDHZEME 1ZHET 5D TIHEL FZDISITERT RELDOTIEIHYFE A

[EE. 3—ay/A dRE LU T7IUA, CEMEA”)] FFABELR—MOE=Fh biRan-(tEE#IL. SMBC Nikko Capital Markets Limited
(LAFTCMLNAL 1ELMNETS) 5L MESMBC Bank EU AG (BUFTSMBC EU# 1EWLWWET)DEMEARTEALE T . MREBEEEEFIDSEN
NG E . REFEOBEENDLR—MICMIN#IC K> TEAIN D RICSFEIISN, PERAOEZTD RENEFENFI A, CMLN#
HBLESMBC EUD BAEL T T LE—BLFEE Ao CMLN$EEH AL MESMBC EUtLIE, AEAEL R—MRTE RSN - BIERISFEREL T
WBETREEAHYFET I, ZDIHZETLUZBMIFOREEHRITT 2 LERATH IO TIEHYFEE A, SMBC Nikko Capital Markets
Limited (FF7EHh:100 Liverpool Street, London EC2M 2AT, EEEHRS: +44 (0)20 4507 1000, 125 S5 RIZEULVTEEREA(N0.02418137)) I,
SR TENESLRHEAE (Financial Conduct Authority, Fr7EH!: 12 Endeavour Square, London, E20 1JIN) DiEAI45%(F, BSBEFIZHYET,
https://www.smbcgroup.com/emea/notices-reporting/mifid-ii

SMBC Bank EU AG (Fi#Eih:Neue Mainzer StraRe 52-58, 60311 Frankfurt, Germany &5&S HRB110214)l, KA YDEEDBETEAE
Sh =% AT, Bundesanstalt fiir Finanzdienstleistungsaufsicht (“BaFin”")DERI &%+, ESEFIZHYET .
https://mww.smbcgroup.com/emea/group-companies/smbc-bank-eu-ag/

https://www.smbcgroup.com/emea/notices-reporting/mifid-ii

757 EREES] ARAELR—HE. ST REEF(the Dubai Intemational Financial Centrex &4)I2H 1+ B lEES L RBERDFT
PRFEH D UNEESD BAAH DEEEFEERT 55D TIEEL ZD&L5BED ELTHERSN TIEYE L A, X T RFELR—NIHMS
sEANOEIfEESAthe UAE Central Bank, Emirates Securities and Commodities Authority, Dubai Financial Services AuthorityZ =X UAE®D #th
DFEA A B PBRAFRED R, FBalH DI BHREZT TRV LEB BN THRIN TOS I LEFHRICAREL R—IFIARTEEE S
TEYVFET , KFELR—DNZEILthe UAE Central BankE7=(XDubai Financial Services Authority D BRI 0 & $3% 2T THYEE A
[&#](SMBC Nikko Securities (Singapore) Pte. Ltd. (LIFTNKSG#t1&L W vET ) Private Wealth®D EE4&RIT T4 RIL——) KRFEL
R—F&. NKSGHIZ &> TI U AR—ILOSERSNET . NKSGEEE 2 A7R—ILDMonetary Authority of Singapore MSERRIZS21HTLY
F9, AFAELR—bIESecurities and Futures Act 2001 RUZFD THOLE EDFERERISHL TOHEHALTVNET , AFAELHR—MEIH
BEHROERICKVIFHRIREO A7 BREL TERAEINET . SMBC HEIEMMH 21 X T DBHERIZ L HFRID A, B TEHF-
[FE=ZEA~ DA - BEAELTHEOLIITHEONLET,

[LoHR—IV] KFAZELR—FESMBC Nikko Securities (Singapore) Pte. Ltd. (A FINKSG# IEWLWWET) [ZE>TEHSNDED T,
NKSG#tid. Financial Advisers Act (Cap.110) (LA TFTFAAIELWNES) IZHELVTEZR SN Dexempt financial adviserT#hY . Monetary Authority
of SingaporeMEEE TIZHYFET . AFELR—M L. NKSCHOBNDBMFSHAMERL -3 D THY. Financial Advisers Regulations (LR
TFARIELMNET) DRegulation 32CHIRTEIZHEL TNKSGHMEALET . AFELR—EZHELIEEHRIL. BEMNFARIZBLTERSN
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HHEIRER., BRI ER. EFRERTHAHI LS JURIROFIREIEICHRSN S LICRIELIZC &Y FET , NKSGEEE, NKSGHEA
BERICIRET 22RT R/ () —H—E RIZHVT, FAA FAR, ZOMEBEDEELT A FSM U FICLDFED IV T5A TV REFD
BANSKBRNSNDEENHYET , BRI, ()FAAES 3225 FARDRegulation 33(1)I2E3<). (iFAATE S 3227 (FARDRegulation
34(NIZFEIK). (ii)FAAE 336 (FARDRegulation 35(1)ZEI)HERULET . KEABLR—rEIERFAEL R—HEFENSEHRDOL
FThb., DUHR—ILIZHEIT 2 EMEESEO TS, 5551, ZEDEAH 512(FZET S5 RO FHEE (X Z D BAADEEFE BELzH
DTIEEBYFEE A RAELR—NNEET HBERVARFEL R—OIERIZBET 5SS (INKSGHETHRELLET

[24] REEELR—HEZEEIN =B BRI DA BRI, TOMAALZOERIZE DV TITHT 52 LIETEFH A AABLR—HIEE
FROS D BRI & YIEHRIR DO A% B L TRRMSNFET . SMBC B EEESHA St XIS T 0 EHERC L5 BRI F L, J|IFcERE
I FE=FADEE - BRAFLTHEVLIICEREVOLLET , KABLR—FOREIEFM G I ZE RN T OMI 1 HH B RO
A ABEB/LEDOTHIL EFTNOHBIZEFIN-LDTEHYE R A, ARELR—MNIEFENS1ERIL. SMBCHEEEHGA S T
BADYT N—TE4- & B EMISE T TNICEET SERICRDIRE. #55. L5, BE. R, REMEXIEASHADH—EXDOFIADE)
FEERELI-L DO THIL FETNODITATERT 5D TE—VIHYE R A, BEHFRITETANTOETEE. ImEXIEFRIN=NESH
[ZEH 59 SMBCHEES M =tt. TOREKE. IR, HEERUZDthSMBC AEEISMA S EBROHHEED LT NICHIVTE,
AFEELR—FDORED DN I ZDMDOERN TS, ERETHHIEE. BRI, BRIICERBA-RIV L ET

[RL—L7] ASRBELR—E. BEROBLZIZEDEVTL—L TENDNSEREINE T, YL— 7 BEBIREMSN I Y—ERE. LWTht
RL—7EEENSOBREDELZIZE DN -LDTHY. IL—LTEND A T a7 RA—R TOHMRESNET , FIAELR—+OEMIE
BRI HFEDELICEDVTERAIN LD THY . ZEELNADIEE - BEAEETHEVEIICHERENLLET,

LEEBOARE L, SMBCABtX1)T4—X (O uAR—IL) [F, v L— 7 BEEICHLSRERICE RLEEHOERE YL — 7 ES
DOIET BIGEAHYFET , BEHOFEREIRFEL R—MNIEFNEROVTIETL— T TOBIMEEDZED HAH ., BEA.
FEZNoDOEEE. ERRFTEEMELIIO T ETNoDTEAEERT 5D THEHYFEE A BLR—OEAELURARILthe
Securities Commission of Malaysia/h SHEERPFERIZ 2T THEYFEE A

[MAURRIT] REAELR—MESFENSERIE—ARATERTHY . Indonesian capital markets laws and regulations AN Y D4FEDEEEE
IEERY —EX - EROAURRITERNTORITORE. HAVIEEAF-EBED HIAAEHRT LD TEHYER A, Ff=. LIR—+
ZEEDHED=—XPLRRREZEL TV DEDTEHYFE A FABLR—FORBIE, ZBHEE-(TEME SO TIURR S 7R
LR AR AT TEYVER A,

FOMDEBLFRIERIC DOV TIEL., LUTODEE, F-EEIE R EETHRELNGHEESL,
T100-6519 EREFFHRARADHNI-5-1 SMBCHEEIStSrt HXAEL
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