Him R EMTEm (X8558
(COBEIL. SRMBRIGILE 37 £0 3 DRECLUSELTZEDTT,)

—DEMH LV BEHRENDATZE LL<BFTALEE L,

COERPLUBERBREIL. CIREBICHTDTHDURIPCEBEANSEHINTHYUET,
HEFENDNEEEITNBEICIE. HONUHEILBTZAN LS CRERENRTIVELES. S
X5 IFRREIC HEIR VSIS SRS E LY,

HI7 VR DHHAAFERL HEHAHMERICHEHAH O, FHRERZ
RUTIHIEHERTY,
FHERRFAREA—I— b —FOEAE CIHER<IZIL,

KACESD DIZEIEZDRY TlEHY FE A

HEHAFEF

CRIBVZE<FHERIC SHAFHRIE. HEAMERIC, SEAOK. FHERRERU THELZ T AR SV W ZZ<ERBN
LTI 100 AHDHE. 100 BHDOHN S EEAFHRH(FHA) ZVEEXTD T, 100 AHEENHFZIREREE
DCBASRERDEDTREBYEEA,

BRI —X HEEB/REI—X

KOWMEBREI-ZADGE. R RBHEEEREEELS |V 2R BEFHN CENICBREINEZT. B
REZFILL, DERERNY Z CHFLESNSSEAESTRVECSRULE TV DEEZIY L, BRFTRHED
EHBMEDENS DERINERVET,

KBNCESH DIZEIFZDRY TlEBYWEE A

R BT HEEB/REI—R 1 BAULE 1 HBEAREE 1 O8I
KEFRIEEDTTENICH WV TIL, BIEFHEERD 90%DEERADERRE S BTV ZRERT,
KBNCEDBBRIFZDRY TlIEHUEE A,

EEREH BEA CHREESICRABERREBICEHD T 7 VR OBREREDHSTILAICELET,

(2023.10)



B R EmeSHE (IRE155T)

LHIPURICKRD
ERIERENS R OME

Yt D7 R ORRGEREE LT BEROBRVS JFUIREEFICBT 5B HETLET,

ST ERIEImERG IR
DARBRUBEDHE

HHHTO ERIEMERG I, EICERBEMING IESE 28 &5 1 BOREICED<E—ELRBmmINGIETHY,

YHICEVWTI 7V ROBERE I PRERY ZTHONEEAIE U TICLYUET,

- BERE|ICHTz DTS RFETRY OEE., IRERBEOEDRRNBEE QY Yt HSERE OROBMIEZFDERS]
T —ERFICET SN RBRERERE UG RICE DL TITHONET,

-SNEHREBEFESOG AL SNEEESERS | DEDFHRPBEITRUET,

-HREBREI-ADHEL REREODHERZNBEICRVRT,

-BERE|DTEXCRBRECONTIE HHATEDHE TICHRIFVELEXT,

CEXWREWESEBINHRIILZSEE CEBICED DBRERETRT ) IC[E B IREFERANE U TEZEX (&
BEFRMICLBHEICKY . BERICHELNZLET,

SHOHE
(2023 & 9 AXRRME)

ESE SMBCHESEs a4t

BEBRES EREmIGIRE BRUBER(ERSE 22515

ANERRTEH T100-8325 RRHTFAERADA 3-3-1

A= BRESEGR —RAEMEABFRERHERS . —REEEASREYEG RS,
—RHAEAFEEEREMENE EHE, —RAEREABERSTORR

fEREMRRRREES KEIFEFIEENEA I3 SRfmb o BARKE Y5 —

BAE 1,350 &M

FREE TR mMENG |2

RIIFER 2009% 6 A

AR5 <BBVEDERRIITE5>

0570-007-250(*H 8:00~18:00 XA - FRFHZEFR)
<OBEEFEROSEVNEHLERFRIES5 >
0120-860-250(F¥H 9:00~18:00/%# 9:00~17:00 X#HH - FARFIHZERS)

BHLHAME

o sMBCEmEE

(2023.10)




/ A AY I — — A \
HHAFERICEET S5
* HEEDRHROIERENRISISMBCRESISHA R THY M FREEESMBCHEEESHRAZRALIC
HYUET,

BO7ROEHAFERIBARICTEEBVWEEZSEOTIN REHEN
REAICEANEFEE 1 FHEYDITEBRFIULZWVISHEO TLWEXT,

BIZ I, SEHAFERN 3% Hitk) DimE

3.00% [(TEHZVUDOTEIBEXR(FHR))
1.50%
1.00% o
0.75%  6.60%

15MHE | 25 | 3FMHE | A | 55 .
(REHIE]

XT7 URICKDTIE CBARICHRAFHERES IV NN TS, BN - 1E (BRU) B
FHER(REHREICISU RN BRILBEAFER EEHE T ) ZHXILVNNWEEEGE ELL
[ REHERICHFAFERES I VWWEEGERHUERT, TDHEE . REHEN R
[CRRNEE T FHIZWDTEEREUZVISE O TVWEET,

X EECDOEDFHERREREIEIIPIRTT Rz, TP VREIBAVWEZWZHE LELDSHH
RFHERFDIIN. EEEHRMC T OMHNEBRASZ BBV RIEE XY k. EAMERRESF
ECREVEIEHZENHYUE T REODFEMREDFMIIREETHAE (XTERRED)E
rZIFBimREMTEE CORR<IZT,

XEEMOERIE, KEETHAS (RXTERRES) T 2B RESHTEMDEHIFHR T

CTVWEEA,
\_ J

(EEtHREICRI T & CERSRIR]

- I7 VRICRHIRRIE U TEFHIBENESN SNTHY  EEHENKR T I T7 VRIIMEESN
Y ZRLI 7 URICK DO TIEHHIRE S NIZEEHREERY LT TEE (FRISER) 9515
BEHVET, LESHRAFEROD 1 FHYDOITEBRDNUIZVITE D TULSHRIL, HEK
DEEHEDIEN 77 VRN HEESNIZHEAREERHBICL O TEREERITECN
HYUXRTDTITEBILET L,

I 7 VR OEFEHEISREEHAE (XA BHmRESE) ICTIHEE<IETL.

! smBCcEmES



COHEIXREHDHETT,




REEFEHAS (RTERRES)
Rakuten Investment Management FFREAE 2023451 0A20H

ERXHPSWVWI PR

EMERIE/ AN/ BEET

AER. EREmING L (BH23FEE$E255) F13XOAEICEIBRRETT,
77V RICETRIREETHPAE ERERMRE) 22 CHMLRERI. EXSHOR—LAR—ITHE. FVO-RTEXT,
AEICBREETHROEBCABIEEN TR DT INKEFTHNROEX IR ERFTHAE GERERRE) ICBHINTEDET,

EEHOREE

Rakuten 3K (E12SRER https://www.rakuten-toushin.co.jp/

B 1 03-6432-7746 ZMKE : EEHOFRIORNSFEREKET

(EFE2#] 77V ROEROERZTS>E [RFESH] 77V ROMEORESLVERZTSE

ERIREREBERKIART ZHEREFRITHRAR T

THERIGIRE BRMBRER(EMHE17245

CHBAICERUL TR FAEDOABRZ +AICHTALLLEEL,



EERTOBE

Z & = # % ERREREREFAKRAS T

® I & A H 200654 12828H

& 2N & 1508 /A M (2023F7AREE)
ERYREETHED

2zt B E B 1,801,6758AM(2023F7BKRKR#E)

B 5
EmaE BHEXS
BR.  RENR | RENREE AT s BEXR oo s b W)
B | | (RaOES) BRENREE |REHEE Mol BREFE | ABAYY
ZFDERE
(R EEFEEE . . -

. . N R a—/\)L J7IV— »Hh

EBMNE | A BEES (BEEES MR, | F£1@ P G - s
EE ZOMEE) (BEx=Z&8) | 77VR BEoRAvY)
BERSEER))

XBURDICEH UL TWBTEBBEAYY BIE. HATOAEBE YR VICHTE2AYIDEEETH UL TVET,
KEmAHE BEXR D —REFEAREEFAH R BEABICEIZEHI ICEDEEEH L TWEIT Am 2 E BER SO
2ENBREEF I —REFEAREETHEDR—LR—Y (https://www.toushin.or,jp/) ZZELFZE LN,

O DHKRERFFHAE RNBRREE) ICLDITITERASWI 7Y RIDFEEICOWTIE ZFERHIE. SR
BEIEELRDORE ICLDEMIEFELESZ2023F10R 198 ICEHRMHR/RICIRELTE D, 2023F10
R20BICZDHADNELTEDET,

QLU VNI BRARICELTERBEEZITOHRICE REETERCKREEAICET 25 (BM265F
ERFE1985) IcEDEFRICRBE DT R 2RI 2FHRETVET,

O EETDHERZISAICEVWTUETRICEDEDHEEINTLET,

OIREFFTHPAE BEXRAFREE) [COVWTIR IRFESEICTHERW LTI ERFGRTZE L TR WL
FIRESHICKEFTHAZ ERERRES) ZCHERSINIETIR. ZDEZCHETTHRLTHEILSIC
BEWWLERT,




77 RKOEHB - 5

I 77V ROBM

LIF7YVREERHISW- YT —T 7V R(UT Y —T7 Y R1EVWWET,) FRIFEADKREZEU T,
BHOREETILHICHBIREZITVW.AR—ATORIBVLGIREETMEORREZBIEV GER%E
TWEY,

| 77 rose

H+FEORBICOIEDINBREERFUERITSIEZBAEULTEF LIV

O O—/N)LIRRAND D EUKE
- T O—NILICAET NIEREANICIIV Y — UM BSNE 2 HFHL. AETEES LU HEEOMKRICHEHIEELE T,

O =Bl DS I BEERESFAN DD HIRE
- BAEDHECHTREEESET 74 ) BHEICE D ESEOHBPTAOIIWCEBAECZZE) DYRIHB BRI
BULAED A RSN ET BB HECHBEEESICOAIRET D LD RBNICIBVINEEEE TEBIL
EHHEULRELET,

O RN YZRIADX
- JO—NILEBICREHE KR EBEOREEEN TETIRICAY I LR D RN B 2 EELEARKICHES
L9, BEENICE ERORT T VT« (BEMIBDTL) ICEET 28 ES%EHALET,

OREMBRAEZE Ry
- ABEHROESEERD TRENICRVI—UNEOND (NEREELF >AXANCHRICHZ=FARICAS) 1Hh
ESHEBHBL TERERINERDED TRV, REEE VR0 L. EANICEERABRAYY
LD,

(TER) LERENROREREII2023F7TARKROODTHD  SREESNZEANHD XY Kic. EEE M. TRBAZFICL > TE LROLSHER
MNTERWEEDHDET,

77V ROERIANEMZZX LT

O IANIEDEWETFEEICER
- REIIC IS ESI R CE R EEADD R EE R EERNEDRERE U ETFEERALEI YTy I R
RNAEEL, DR NEMNR B EERAETVET,
C INSBEICHUETSENBYIEEZ B Y RVEDETVET,
KETFUA DK EEFTIALFICHREZTVET,
X?;x‘i%b‘(b\éETF%L:B%E%ﬁM%@%ﬁh‘b\b\'O3‘9“73‘\ 2023FE7AKRIBE. FO0. 14N REEL>TVWET  SEBRIZRERNBICKDZOHEIEIZITEILE
O IEREN A X DEA
- 77V ROERBFMEIE. £0.22% ($1380.2%) LIEMNZ . 77V ROBEBEN ZNETCORELEEFH LB DHIC
EEMNRICEREZ W iE < BShERB A 2 BEA UE Ul
- BIhEREEE S U Cld BEEEMEED N EF TCORSEEEMBEZB I CIBEIC. ZOBBHEND13.2% (Fitk12%) B % LW
ZFIH —EEIEICH T ERINBMES IS EATHIREMEEEMED1.1% (FHik1%) FTELXT,
(BRINFREN A I DWW TDEEMIE. R D7 7V RDER 1 & SHERLIEEWL,)




77 RKOEHB - 5

REIDEENIREDIRT Vv

J0—/NILEE

1990FUBEDAAR, 1970FRDKEF. EHETRKMENRAICEXRIZERL RSN EH.IT
INTIVDEREP. V=X 3y TEDARY M KD KRESHREIZEDHDEIM ' O—/VULICHE

IHILICE> T RENICIEIASK LR UTER U

FEEGXORIAYY—> CRRILET)

10,000
— MSCI 7—JLR CERIVET- 2 0RRBAINEERY) N 9,500

9,000
8,000
7,000
6,000

5,000 ﬂ
4,000
3,000 A
| Fa¥
2,000 v

SV
1,000
0 100 ‘/:’w 1 1 1
'69/12 18/12 87/12 '9%/12 05/12 1412 23/07
(%/R)

HAE © 1969F 12K M 52023F7AK
HFT : BloombergD 7 —4%% % & ICEKIREREEBIER

=HED EF

FTEERRICTBIRET SRICSRINBZNRNBTY
T A THBMSCIT—ILRERISS0FE L EIchichEiE
DHDEI D 1969FRHSDHS4FEM T VT VI AE
(2023F7ARKR) FHOSFICB>TVWERT BH . H
B KD EF PRSI N B R ZE THIRE
LEMEZERLIZED YT —ZRLTWSHDTY &,
COHED YR Y (FHMBFEERE) 3. 14.9%TT,

<YRY (BERE) &IE>

R BEZAVWVTERIBE. V-V DIRNESVWEEKL, ZDIZ%H
REMELNE T IZEREE L. HIAEHBICHITDAERREZ>TVD
BEDFHII—hE. &IF—V (RERTIEARYY—V)HREDEE
BN TWBHERUICHS LOBETT , COBEIEWVIFEE . YZEED
=Y DIRNEAWIARZEVNTEEEBKL U RIAEVEWDNET,
<ZEE>

MSCI7— )L RIE#II S ERRINDRADEEFN R EDEWMEERIT &
ZEHNICERALTWSHDTHD  HIEHZSRIDETFOZOM/N T+ —
N AESEREE LT 7Y RDNEEORENRETZIEENTZHDTIE
HDFEE Ao

SMEDHEPHEERFICEVWTETNTILERFPY -V - 23y IR AREHAEIT/ED
BOFRUED BHFERITEDERIRVICRUIERNICEVW Y —22R TS Lick D REANICIE

REKLEFLTEFH U

KRESFED#HECKRILET ORBYS—>
— ICE BofA US/\1 - A—)LRIEB K RILET)

1,200 "v 1,185
1,000 /,/

800 /"\/
600 //

400 l/ww\/,mv/

o

o 1 1 1 1 1 1 1 1
811 9311 97/11 0111 05/11 0911 1311 171 21/11 "23/07
(/R

1,400

1989 11A%X%Z100& LTiEHIL
HAME © 1989F11AERN52023F7AK
HFT : BloombergD 7 —4%% % & ICEKRIREREBEBIER

KESAEDHBEORRNGA Y TYIZXTHSBICE
BofA US/\1 -1 —)LRIEEUZL. 1989F 11 BRI SDHY
B4FEETITEUEIC ERULTVWETD,
BE.YBHEIE. B0 LAPESEN ST DN SHIEZ
2 TEREVENERLEEEDUY—VERLTVWS
HDTY,
BRAELDHETNICY RIDNEL KR EDEES S
HRFEFEITH. COHEID) RV (FIREIZERE) (38.4%
& R DK E B (S&P5001E%) DY R (14.9%)
EHRTMMZ SNk EER>TVET,

<THEE>

ICE BofA US/\- -« — )L RIEBIFREEFIE D EAD RIS BRI

BOEWMERTCEEBNICERLTVSHDOTHD . MIEMESET D

ETFPZDMNT A -V RAEESHEREE LT 7Y RNBEEORENRET
3EZMNTBHDTIEHDE A,

KEFLRTZ7 TR SEBEREVTEHUCBEDRBETHD  HT7 7Y ROFRDERRREFZRE. H2WIRILET S

HDTEBHDEE Ao



¥ FOEMN - FE

HISZTERADX L
CboehZ7 1 VT 1iEE(VIX)DER

HZ77VRE HBRERICKEL LR ITBERICHBVIXDEY ZFHALIcERERE TSI EICLD,
ARV MFICHITHREREDERERENICT IMREHMFHFLET,

TZERERICEITBVIXDEIZE

00 o | VIXER? |
so| ZYixCewy ETED 4500 - BB MEN FRT ZSKP500IEHDITRORS T+
i RHER) oo u;«(ﬁﬁarx\:\gjaaﬁwcwmﬁoa;c;fm;%a%:rrux)aj

' | ERLHDTT,) VAT 473V EEIF (Cboe) At

o D § | HELESDTT.
NIRRT N Ui s - SMBEEHRAGRSTUFHEEBLVIXE LS
ol b ilail 1 [ L& H8, — IR DS T IR h B £ 51
20 E N[\ i1 1500 MEN ERT2EIN -V ay VREOKRINES
o w AW Tl Py AR FFERIEAE< LR UE U,
NN R - Elo RSN BE T BIEALUN (T RE) . VIXIE
972 0112 05/12 09/12 1312 N2 '21/12(’2@3/(}7}%) BERICHER T AERNH DTS,

HHJ.‘_?;? éﬁ)%znﬁ;]effgi—?fgzgisjggiﬁﬁ&ggﬁﬁ:ﬁﬂ;ﬂz Z_:Ii{/nl;c‘:s&PSOO?Eii@ﬂEEfJgﬂ)ﬁfﬂ%Z‘ﬁWT%Z(‘:%EE"J?: UTHER

SNfcbDTHD . INSEHZSRI BETFPZDOM/\NT A — > A EEEm
ErLUT 7Y RDBEEDRENRETZIEENTHEDTIEHDEEA,

OVIXIFEHESNIEHTHD VIXZDHDIKRET DI EFTEREAN VIXZSRBUTHEEZZ T BVIXEY
ZEAIBIETVIXDYEZH AT 5 ZERD AIETY

OVIXFEDE INFTICEASNIRHEE LT ARV MRORISESEDERIBVIXICER U TKRES LF T HERD
B Kl ARV MFUANADFERICIE VIXED DRESTETHIRMEICH DR UL FRFICRIFRIG T EDEIL LY
Te&b. —MRICVIXFYDERBYIDEA RV FRADRZ (N D) ZBRNETHRBNREB ICITBEIRVNEZ I 5N
S

O— ST\ VIXTEYDEDEE % T I8 (1 VN —RBEH) DBEDENETIX. ARV MRICIEVIXEFEDEE) 2
LTREITZ2—A. TNUNADFERICIIKREC LR T I IEDBH BN FT U

OZZT.VIXEMERU LSBT Y 3 (VIXENDENESE) & ZOREOBEET BRI 3> (VIXEND
FEOHE) DEAEBIICELS T ST LD PRBORSHEF LB LANS ABRERORILBEESR
EAERIET LN TR BN R T LT 7Y RTR RS T U T« BEERE LT, CO& S BEREBMD ANET,

07345, 25 LB TR BB RSED —BRO B DI D BB B IR BAERBEAN B ET REICLBVIXD
BBEIE ZOBROFREICRE L TWEVIXEYORDREMAXE B 5 LE T T LT IR EERIT,
VIXSEMOBLNHEICRY Y 2V B0 BRI T CITRBIEE B LSBT — X TR VXD FETBIE
ICEDABITREER DD TS, 25 Ue— BB REINERT SIHSBEICE VTR RS T U7 (BT
H47 7Y R OEBREICEOFEERIET TN B LICRTEEEE W,

XKEELTZ7 - T—Y 3 SEBEREVTEHUCBEDORETHD A7 7Y ROFEKDERKREFZ TR, HDWIRIALTS
HDTEFHDEE A,



¥ FOEMN - FE

ABANYIDHEMN

FAN—ATERARREZER I DHEADKRERICE> T BAEENDKREICEWTHZMETINIEAE
ICXBHB/DRIADETT U U BEIEHNICORBMNICH ARICRSIEZRIEL TR R ST
TWBSDHITTIEHBDE A,

HRIETRAREEX K AL~ OEDEON,
A

1,400 180 S&P500#E# (K RILET) 14.9%

1’300 | — ICE BofA US/\A - A—ILRIEE CRFILE) (E#A |17
1200 |, — S&PS00IEH CK RILET) (o) L 160 ICE BofA US/\A -« — L R$EH K RLEET) 8.4%
1200 kKoL~ F-]I/ N (8) 60
900 130 I
800 ]20 <(_/I/§\> w N . w
200 110 ERICH S BSP5001E##HB LVICE BofA US/\A - — )L RigHid, %
600 E#RBLOKESAED HEORBNESHEERT EEBNICERL

100 TWBHDTHD . LUIEHESRT ZETFOZDOM/NT A — <> BB

500 90 EELTFYRABEEORENRETZCEENTIEDTIEHD F Ao

400
300
200
100

0 1 1 1 1 1 1 1 1 4
8911 93/11 97/11 0111 0511 0911 1311 1711 21711 "23/07
(%/A)

19894 11A308% 100& L THa#fk

#8R9 © 19894 11 AANS2023F 7B

HiFf : BloombergD 7 —%5 %&b & ICERRIEREBBIERN

OKEZRKIDURNIEM THSHSKPE00FEH CRRILET) 3 TNTILERIRYU—Y -3y IRICKECT R
LELIH . ZDBRAESRFELTVET,

OXEFAEDHERF ERYRVICEESHEMNICEVNA Y HLRAZST EURITTED KRN BIEHTH S
ICE BofA US/\1 -« —)LRIEEE CKRILET) BREIANICIIARE ERLTWETY,

.;7’3‘ KRIL-HOAREL—ME BERBEDEVRATW IO D DS T  ARICIRNZBEI DB ST HEN

O KRIILETTH S KEKK PARESFLDHEICREUV KRINR—IATINSEED LR ZERF/TEELTH,
AENEDIF FAX—XTONGRIFETULET,

O /e INSKEHRAPRESHEIDHEDKRILEER . BLURRIL-BL—NDAREEROERE Z /DL,
KRIL-AL—OZEE S KESFEDHEDEBLDBAELB>TVERI BBV I ZITORWNES, BH
ICE> T, 7 O—/NLABZET > TWBICEND DS T IR—KTAUADVRTDKREBANB/EL — SDEE)IC
EEL DHREDERZRENICLTVWSEEZZSNET,

x_%téa/j‘ngv—;—ﬁim\%5%'%%&2:bf%ﬂﬁbti@f@%ﬁ'@m\%77%@435{%@5@%5&%%%%%&\aaéwau%%ﬁ%

DT o

ABAYIDTEH

OREBENYIER NEREEICKREV VBRI ABFHNEFLZNAIZET RENREEICKEITEEED
RBEEI RV ZERSEEIEZEVET,

OREBENYIZTOSE HRNEEEZRELIZROBEL - N2EETESCH  RBEXH IRV ZREMNIC
HIEDAREICIRD—ATAYIOXliE LT HZNFBEEHDEBAEFENDOIZXRGDWETLIT A
HDREELHZIARN/TLIV ARLEINERREEENSOAN—ATORENR) T —VhMERLE T,

EHEEAYIBOAR—RAVY—VDER

R a AR BRENRET, | mLMZBEMORE R EERLEHS, BIEEN—20U5— EAED

LU ERREOBEAIDB) FNT A AR AR
MEMeR < HRENEF :

A rrc N DR o MELHBEEOREYRIEERL LS (N—20U5 — il RS
(ExnisencRaRE e R N e TR R st e A DS 7,

BRR TR LR e oD, sig PELBEEMOREURTEERLENS. 2005l B

S EA AR B TioER) NR—ADYT = ESICHEYRBEDEFEEZT AL DEERTEXT,



77 RKOEHB - 5

HI7VRDEXREE D (A X—Y)

KREARBMRKDRRIIZIER THHSKPS500iEHICEENT S
2 SE e ETRICIRE T 2130\ VNI 5 — DIsICEEN I 2ETFZ
35% HHANBEENBDET ERNICHHATRABEAYIZTV

o

ATTUT

ﬁlﬁﬁi"' HE- 1O ZNZNO ALY 5 —DISRICES T2
O ETFIRBET 2@ h. Nt 5 — DSBS 8T 3

1—Oits ETFICHBIRETHHADHBD T EANICHHTREAYY
BT5% Z{TWEY,

=

Btk SREEHREE R (TOPIX) ICEE T ZETFDE A JPXHIE

REH PR 7y 2400 PR 5 5 — DIRMICERNS BETFIC
FREGS — 0 0 BETHEENBOET,
10% a2 —Ohgk R
Elzsgékit 5% HESEZRENRET DRIUERICER T SETFZEHAAN

P RIS R AR ERL cEEQBRLRAMMICIAE Z5Nn3eh.
SRR EBAIE NS OEEICH U, hEBIA ERMERBENY TETDTIRALET
HEENSEYIEEZ D) AVEDZITVWET, BFED#E/ KEZPOCY MO EPHTEEGBFOERICERTS
WUNR—IREHOREEISANDBRERMOREEISANICHITS MEERS ETFZHOICHEAANT T ERANICHATREAY Y ZITV
B, 20237 BAR ADERAHERL TV HDTY 1 20% &9,
BWNRT 7Y REEEINDGEENHD I BEETZ AP & FICVIXSEEFBUSEREEAANDZEICE>THETRP
RMBHRANRICNDEZENBOIT S ULRANROE | f5rqUre BAEDRESDE SRR BEDRERI— 74 A 2h
FEMPHISBEEOE L ES L EXRMHICLZURIESD BEER  HARICTELCLESUZIDOERERNET, RETRH
GER REEISANORBERADEEINID . BEYRTITH 20% AHEESECCHIBAE. EANICTHETAREAY UETI
HBEREEICEENNISNZEEIHDET, 9o
<ZEE>

EREE. TRABAEFICL > T LRDKSBEATOERNTERWEEDHDET,

Z7RDULLH

HI7VRB YT —T7 7 RRRAFZETERENREL BROKREEFASFICKEIT S 773U —
77V RARTERLET,

NE—T7VR YHY—-T7UK
BEAS
RER 4_’ FERXHSL ERHSLN:
(RRE) sme 77VR NH—T77VR
S
fEme

KBBANYIETERHSWV-IF—T 7V R TITVWET,



77 RKOEHB - 5

FEREHIR

OV —T 7Y RRBIASFANDREE SICIEIHIRZRITE A
OREETAFNDODEREREZQICIIFIRZERITEE A,
OF—#ADIREFEFAFANOREREZN S ICIEHIRZRITEE Ao
ONEZEENDREREESICIEHIRZRITEE Ao

QLT 7Y R(NRE=T7 Y R)DSDNEREENDEZEKRERTVE A
ORANDEZREITVEEA,

QLT 7Y R(RE=T7VR)DSDTFTUNT«TDEEFMAIITVEEA.

val Wk 1y

F1EORER (RAIELTEF1B208. AEXHDOBEIIBREER) [ NBEA A ICEDENTZITS
ZENBDET KO DEHEDINNWE LKV ZDEREICOWTIRIET DD TIFHDEE A

O NN REDEE I MFE N Z 2D RBLERRONF KHFNEETER GHliRZ20) F02EELET,

O N ECRR I FER N T 7Y RMEDRIN MR ZEE VBN SEEMBKLE HRBEFEHEUTRE
LET AT ARZTSIDDTEHDEEA

O LR ZIhSHEE I HEZELSIVWE RAELTREANSERE UV TS EEABRXTICEIAWLET,

77V TARERMI-A, ETPEEBEREI - BHBDET BHE . SRKWAERI-AELT
OA—RZIDWTIRIRFERHICIDERDIBEN B DRI SFICRINEETLHRZBIE I RERDA 2 EE
BREI-RX,Z2E#HOWLET,




REJYRY

| 2emEozHER

77V RN Y =T 7Y R B U TCRENICIRET 2R EEFILEFICEAN SN B MEESSF (NEEEE
ICRBEBEEHIRTEHDET,) DESHE LD EEMBREHUIT KEEGHSFHETELELGDFT,
REEFTMEICEUHRHE LERF. TINTEREICFEUEI HKERDERDKETAIIMRIESNT
WBSHD TR EEMBO TEICKDIBRZRD RETAZEDALIEDNHDET,
RERDERKRICIT. 77V RBPEITBIRAVICOVWTTERDS ZIREFIMZ U TW KK OB L
S

OB EEER

BEIFTic EBESh TOWBIRERFFAFE. EBERA ERERICTHIZ TG A T,
MRZEEIRY MERISRESNETT 77V RIS UIc LIBREEFAFICHIRELX I DT M5
MRDEEBDEEERITET,

HAOMIE L ERE SO ERNRES - RFRRE. RITEERDFER. inDOFHEEMR
FORXEERIIEEFULET . 77V KRG REEFAFNOEREZBU T RENICE
KA ZDOMERRZRENRET DEENHDITITH ZDEEREINSDHEE
RITET,

&5 (DHEEF) (Z.THHEADKEOHEICKIDEBHIRELE T T 7V NI KE
ENEFHURY ERASF\OREZEU CRENICIIESFPZOREAMZRENRET HHEN
BHBIcH. ZDZFBICIFINSDEEZRITET,

REEFIASENDKREZEL T EENICKREL WS EMEAESEDRKITERDEE.
MBIRAR I ERR OB FOREICKDEMIESFFDMIEN T EIT D& B4
E A Y R 7 BEOTEERERDEY, SHEIDHEPHEEESFORMIFOELMESFICOWTIE
BT OBWVESFICHEA IO KREEE T B AR P EBNEITNECDURIH
BWEBESNET,

77V RREEFIEFNDEREZEU TRENICREIBDNEREEICDOWVT,
BAMICRBANYIZITVWEIT D LIV I LEFADT. RBEBORTE%
REBEHIRY RIFT X KREETAEF\OREZBUCREBREPENSAEL —MDIRE
BmZiRENRETDEENHDETIN ZOHRIFRETRELTVSAEL—MD
RHEFEEMBOEHERERD I,

IN—I07-X—7 v GhEENS) DR PESFICRET 255 FEDURY
(BUR - LSRR ERIE RB D AT LETGA V7 ZORFEE, BFRATEIEPEES
HRICLDEFEDORE /. REL —NDOKELEE AERNDEERGIF) N EE
SNBIcH  BEEMBICORELRTEZEZ2HENHBDIT,

BEERTENOBRELBLTC. EENICREOKR - ESEEEMEORS T
U ¢ ICBEET 2R RERENRETIEENBDET, 25 U SRiE SR I —
‘ ICUSEEEBEEEET DA TV avHBIcBII21 Y TSAI R IRSTF A UF 1%
RITAVT 1 sBULEIH. UZKEEOTEPLZINICHT ZHESMEOBRICL > TRELLTEH
EE Y RYT 323280H5D. 7nE2sBI28REROTEHNEEMBICOAEIREEL523
BANBDET,

KAVTZARRITo)To & ATV a VAR SSEE NS, TGS ME LI EE T 2 EEMED

MZT1VTF4Z WX,

HREEEVRY

EEYRY




REJYRY

BEIFIC EIZENTWBRIREEFEIESZTRANHIWIBALLSETBRIC. Kb
15 -JE FIEEM DI HAREETIEEZBUO TCREMICRELTWSEEZTHH
ZWEEBAUVELSETIRICCEVWEEN R CTHARAEE., HDWIIFEDHIEH L
BARAEELRDIRAIDRHDET HIZIE. TRBRPHZICEITEIREBEBEFDIR
BBV T 7Y ROBHNEEDRIRICK > TIE AANTWBEG|FTIC EISENn
TWBKREEFTISZ. HDVWEEBENICRELV TWSRENREZ, THEERZELOR
FRMERTLD LR IFNIERSBRWIT—ANEZ SN, COBRICIZ T 7Y ROESEE
MEEO T EERERDET K MAKREEFRIFOEERNZRAVADES. M
BOFRENEDIRRICK > TR DZIFTED ICEENREEL. ZDBEICIE. 77
YROBBEICEDEEEBADBENEUFET,

CDESIT L DHIAHDZ DAL ERDAREEPIREREDTIAWHIEIET
ZAREENHDET,

XEEMBEOETHER L. LRICRESNZEDTEBDEE Ao

| ZDMDBES

QORERNRETZIVH —T 7V RICEVWT MDRE =T 7V ROEBESBEBEICHSITESENECIBEREICIE.
L7V ROEEMIBICHEZRIFTEENHBDET,

QY77 ROEGICELTIE. &RE REGEEI7TED6DRE (WhpBI— )T A7) DERIZHBHEEA.

QLT 7V RIF REDENNEEUVEHE CHRNESEFUTIDINENEVIBEYELDIBEIHBIcEWT
MBRENBEUVCEEEIC. —RNICHEABEDOREEINMET U, MIBESBHNSEHFTESMIE TG TER
WURI . BGIENRSNTULESUYRINBDET,
CNICED BEMEBICY A T ADREZ RIFTTAREEL BREOHAHDZAHFIEE LR DO EEE. rERED
BXIWHEET DAEEENHDET,

QYT 7V RICEET DED Bl - R FK. SR EEINDAREENHDE T, NIV BT 7Y ROE#E(MEE
ICHEEZRIFTEELHDET,

O ABAPLEEHAEFICK > T IREASITRIOERAN TERWITEEMELBD T,

| vzooEEEH

ZESH TR AV T IA TV AR EVEHNRY RV ERZ{T > TWK T, AV TS 7V AR IR E
EFEHEOERKNRIOFE - 2 TEER7OEAELVOCIRIVEBRADEZIV VT KERFFTHED
ERFICOWTOERHERIPREGETNRDETRAFOEZII VT ZITVWE T ENSDHERIC
BEDE RERIGUTRERESZITORE BYILREE - EEZITVWET,

I AVTSAT7 VAR REEFTMEORBIEVRIDEZI IV T ZIT5L DI BRFMIGRD
RE BRAEFZITVET,

MEEYRY




REJYRY

| sz

W7V ROFEREERLSUVDEEHRE
BAEMBOHER

20,(()%38 (2018488 ~20234%78) %%
18,000 0
16,000 o
14,000 0
12,000 2
10,000 .
8,000 2
6,000 | WM %77 RoFEmEER () | %
— DEEEREEEME (L)

4,000 -60
201848H 201948F 202048F 202148FR 202248F 2023%7H

X EFESERDEARICRITHEE FRIDOEERE LIV EEB/REER
EMFROHRZRRLILBDTY,

KL T 7Y ROFREERE N EFIREEEMBICEOWTEHELE
EEETHD EROREEMBICEOWCHE U EHEERE FER
BEENBDEY,

KA EEBIREEEMEE RS FIDNEEZBRELVICHDEHRLT
STEUICEEMECHD RBOEEMBL R DIEENHDET, (2
ERENRWEEIE NS BREEEMREEMRLRLTY.)

W77V REMDRRNGEEIZRAED
SERDLLE

(%) (201848 ~2023475)
100
N
80 |- --~mmmmmmmmm e

(0|7

65.1
oL . 622 2V
43.0
40— - .
28.4
o . o - 184
20153 63, 100 [063 33 . R
Sdkd| ~ | 1 | -1 .
0 s

20 139 - —-154- - -147- - -

20.6
A0 -

0
LTUrVR BAYK SEENK REEK BAER SEER HEEE

KYT7 Y RERKRNBEEI S AZEENICHBTES LS. LFE5FA
DEARICETZEER I FHOEERDTY - 5X-&IVEHT7VR
BLOMORKRNBEEY ZRICOVWTRRLIEBDTY,

KYT 7Y ROFEEERE AR EFREEEMBICESVWTEHEL
REEETHD EROEEMBICEDWTHEVCERBEESREE
ERBIHEADHDET,

KIRTOEETFADNYE T 7Y ROBRERNREIFROEE A,

BEEVIADEERIUTOREROEEERTY,

FoAEEk- -
FRERERE -
BAEE--
SRR
FHEEE-

BAKE .- S&PHAHERK(M—FIL-UF—> AXR—2R)
SPIEER AR R<ER N—FIL- U5 —> HBRER—2X)
S&PHEEHRAETIRB(N—FIL-UF—> HRER—2X)

T —LN—7-7O—NVEE:BRA > TV I X (AXR—2X)

~TIW—LN—=7 -7 O—NVEE (BARR) 1Ty I X (AXR—2X)

TN —LN—JFHETSEEREE (EREEEEF Ty I X (AR—X)
MENDIBEUZ. ABANYIRUICLZEREZEELC.ABRELTEDET,

X EEERIEHRICET MW EEZ DMO—YIDEFIE. ZORITERLVHFEEICRBLET,

10



2023%F7H31HR%E

XOBEDRBZERUCODTHD FRDERZRE RIS HHDTIEHD T EA

| 2emE - nEEons

(BAM)

(M) ~
20,008 2013%7H31H~2023%7H31H

B ERSER (A8
-—- BRI (8
— PELBREREME (Z8H)

15,000

4000 (TR
HAERE
00

KO EESEIREEEMEE, . HEpiH Eex N ERFIC
T7YRABRELCHBDEHRUTEELTVWET,
KEEMEBBOSEICEVWTEFTRMMISIZRLTVET,

18,296H

2,9278/5H

10,000 - 2,000

5,000 - - 1,000
0 ‘ ‘ ‘ ‘ 0

2013/7/31 2015/7/31 2017/7/31 2019/7/31 2021/7/30 2023/7/31

| #ED#E (10,0000%70. H51)
3 ZE6HA B 7HA £ 8HA ££9HA 1087 — =
REH 20190418 | 2020418 | 20214&18 | 2022&18 | 2003&17 | SRR
HES oM oM oM OF OF O

KAEEE INBEAEAHICEDVWTERRUNRELT T A REVZTIDONBWESEHDET,

| z=naEOR

E /s WE RELLE
1 ]i¥x77—X-17 S&P 500 ETF REEFTIS XA KRV 30.0%
2 | ERRST1UT«- 77V R (BEREREIRERER) RE(SFEA SRS M 19.2%
3 iV 7—X KRIVET/\11—JLR#E UCITS ETF REEFTSS PALILIUR | KRV 15.0%
412277 -TXR—I VT -X—7y MERETF RE(S LA FXIAH KRIL 10.1%
5|ivz7—X-07 1—0O-ZAky2 X 50 UCITS ETF RE(S LRSS 71ILoVK | 21—0 5.1%
6 | NEXT FUNDS TOPIX:EgE Hi5#%1{E REEFES SRS ! 5.1%
7 i1 7 =X JPENAY - KRINETIN-IV7 N~y MES UCITS ETF | IR E(EFTAESS FAIZVR | KRV 5.1%
8 |i¥x7—X-17 S&P Atk ETF RE(S AL XA KRIL 5.0%
9 |i¥x7—X-17 FTSE 100 UCITS ETF REEFTSS FAIIUR [FRVR 5.0%
THAS RIS E., T DM 0.4%
ast 100.0%

YT 7Y ROMEEREICT U ERHFSWN- Y —T 7V RE100.0%EANTNET,

XE /g, BIREEFEESFORTHTI,

KFEHRIG NS =77V ROMEERRICH T 2B EEDOFTMBEDLLERTY,

BEHOERIRRICOVWTIX EESHDOR—LAR—I THERBWEIEITET,

11




| FrmsEORE (BEA—2)

HIT7VRICIE AR FI—7EHDER A,

25%

20%

18.5%

15.3%

16.2%

15%

11.3%

12.9%

10%

5%

0%

-0.2% !

-5%

-3.5%

-10%

-9.0%

-15%

20145

K77V ROTERINGEE, (&, "5 R0 Bk EEEME OBEXRTY,
K2023FF7TARLTOEERZRLTVEY,

(7Y RDEEER)

20155

20165

20174

2018%

2019%

20204

20214

10H

11H

20224

2023%F

- - - 1.2% | 1.7% | -4.0% | 3.6% |-2.6% | 3.6% | 3.0% | 1.5% | -1.0% | 6.8%
-3.8% | -0.2% | -0.1% | 0.6% | 3.1% | 1.9% | 0.0% | 0.3% | -2.0% | -1.4% | 4.7% | -3.1% | -0.2%
2.1% | 42% | 0.7% | 20% | 1.5% | -3.5% | 1.6% | -7.7% | -4.8% | 8.9% | -0.9% | -2.6% | -3.5%
-6.6% | 04% | 7.6% | 2.1% | 0.7% |-3.7% | 5.6% | 25% |-24% | 0.2% | 1.9% | 3.3% | 11.3%
28% | 26% | 1.4% | 0.1% | 1.0% | 0.1% | 2.1% |-1.9% | 2.7% | 3.0% | 1.1% | 2.3% | 18.5%

1.7% | -20% | -2.3% | 1.1% | 1.1% |-1.2% | 2.0% | 0.7% | 1.1% | -6.6% | 1.1% |-5.7% | -9.0%
4.6% | 3.5% |-0.0% | 2.7% |-4.0% | 3.1% | 1.5% |-3.3% | 1.0% | 2.1% | 2.3% | 1.3% | 15.3%
-0.8% |-55% | 1.1% | 6.3% | 25% | 0.1% | 3.6% | 3.9% |-3.8% | -0.3% | 7.2% | 1.5% | 16.2%
02% | 04% | 41% | 3.2% |-08% | 1.8% |-0.2% | 1.8% | -23% | 3.3% |-1.2% | 1.9% | 12.9%
-53% | -1.3% | 25% |-6.3% | 0.7% | -5.2% | 4.2% |-1.4% | -6.0% | 4.6% | 2.5% |-1.7% | -12.8%
-0.9% | -0.5% | 1.2% | 1.2% | 4.6% | 2.6% — - - - - 12.5%

KRR HEIMNEEBREEEMBLZRIC. RBDOIARLTEHRLTVWET,
X201 3F4AB LU RERDIEERIE, REREEMEZ10,000HELTHEHELTVET,
X201 3FEDFEREINGERIFFZRER (2013F4H2H, H2E(H#RIF10,000M) M5 FRE T 2023F > 7TARETOEZERZRULTVET,

B DOERIKRICOWTIE. EFESHDOR—LAR—I TTHE

12

BT ET,



Fift - FHRF

B A B I RESHFCEBHAAI-RICIDEGDTTF# UL IE IRTGRHLICTHERIIEE W,
BARARDREERHOELEMER

]

B A fli | XTUrv I\G)Eﬁﬁﬁgﬁtﬂ AOEDTRRSNE T BEME S ETR X BFIRFTRL T TR
=1

B A = RESHDPEDIAEDHEXTICIRGSHDEDZAETEIILNEE L,

m ﬁ $ ﬁ'Z %’%*iﬁ‘m@éﬁfit bi?’o#b(‘i E‘ﬁi *iLL-L. nlu <Tz_éb\

T M B ASRARMNHOREXAOEEMENSEXMEBREZZRUICE

#r £ A T RUELCEBREFMAZRMGENISEEULT7TERHEUBICZREICEIAWLET,

RAIE LT EEHOFEIFUA CRTESHUDED BRRETE L HRR MBS IHEDHIA
B A MY B ERCBEBERALGDII  RAKHEIIRTRAICL>TERSBEENHDEI DT IR HIC
CHERRLSIEE LN,

2023%F10R20B152024F4822HFT
XELARRRE . EECHAR R T RIICA MRS EHEZRET I EICKDEHRSINET,

B A - B £ —a1—3—7.OVRVIESEGIFMOARERRLVZ1—3—7. OV RV DIETORERICHI=ZHSIE.
B A X 7 H HAADOZRMEITVLERA.

w2 # R REGEMEOEEEEZMBICITINCH KODRERAHICIIHIRZERTBIZEENHOEXT,
TR mENS IFTEF ICB 1T 2EG | DFELE AERBEIG | DELEGREEEDELE RENICREL TS

B A @ H A Hf

B A - 1 2 REGCTIEFOBOILCIBEOPUELBSTICHKIREGETAESOTMBERDOEL - RRDFE
B A % ff O SNKEICTERVSE RENREICRITIZIFEFEICLSTIBHE. ZOMPEZFRVERN
PILEBELCBHEL 62 EAXIEOHBICED BA - BERAHDRNZRIETEIEHELVI TICRMNIFE

N BEFHRAHDRNZIET ZENBD KT,

EHARR (201 3F4H2HKE)
KIEL —EDRMICK DR LEETZHENHDET,

ZESHR RBEOOHN 10ROZ TEBZ L LB IHFR. Tcld COREFFTEZNZHENT S

il
anl
:

=
el
I

e £ B B IEDRBEBOLHEMNTHEERDZEE BLIIIPTZR &L\E'I DREVEZR . ZARMER
B COREFFTENZ@ENIL EXERTSERIENTEXT,
R g B #F1H208 (LUARERDEZSIERERH)

BRER (EUAERADSEIEREERH) I RSEDEAH ICEDEDEZTIIEDNBHDET Y
PEZITSIEDTIRHBDE A

I & 2 B (HHAIZ77VREKE "TPEERRI-A1EPEEBREI - 1DHDE T LH . EEURWATEER
A—ZABLVIA—RZIOVTRIRFTERHICED ERBEENBD T & LI IRFTRHEIC

BEWVWEDLELIEZV,
S 55 £ DR E % | 1,0002M8
N e RIESUIZREBICHUTUTOAE IR EFLEFICEDITVWRODFZRLRICBEHULET,

https://www.rakuten-toushin.co.jp/

77V RORERESMEERFICRTERBREE 2R U RGESHZEL TN TWSREE IR
FULET,

F L RIHAIREFEFTELTHORDONET,

- AERAREEFTIIHUE L D EREIERFHIE (NISA) DERAMNRTI,
#OB OB R x2024F1B1BURRB—EDEHZMICUEERICNISADBERANRERD T,
F U FFEREICEBVEDELIEZ,
- EEHIERDBRIZHD A

f
i
#
ok
I

13



Fift - FHRF

| 7Y ROER-FHE

77V RDEHR

BREENEENICEIEIZER
BARTFHHR

A0 —%y NeBUILEHRIAHDH G, RAIE U TBARFHRLEIEHHND
FEA RERHEXESPEMARMPNEEZOREDELENNDE
A.3.3% (#i1k3%) Z LREL T IRFESHDNED D RRELE T,

FUSRBIRFGESAICBHEVEDLELIEE W,

BAROBEmSBARS NICEBFREFCHDNSD
EROMMHEIE LT RFEERHICKIA DN KT,

RREMERRE

BERARNHORERAOEEMEICKT L TO.15% %R UTRIE

REENREFETVMECHENICEIEISER

EREEER
(15 FEERE)

B EERA (ETtHM) ORER. (1) ERHMEC (2) R HHEE
MELTHEEELET,
77> ROEABMBERAL ESh. BHEHHORIO6HNALTH
Bk OB R e B R T B (o, BN I o R e i
ERETHIC. 77 KD SR IbNET,

(1) EAHHE N

SHEMEEEL TEH. REERMEOMEEREICE0.22% (Hik
0.2%) DEEFEUTELEELXT,

ERFWEICH D BETR . RAR LB SOSHRHOMOEN SR
DERDHELET,

SEEMERREE CREEH SEREINIRE
SREMEICHANSNET,

EREEER (EEHRM) =ERBEFOESR
HRENER+ AR T EREMER

EAHRENEE = E AR P OB AEMER (S FEERE=

HEatt F0.110% (#320.10%) FEUESDERADXH
L BAROBHEE S ERREEEEBEE
EARFHEDRS BTt £0.077% (BR0.07%) | iy MM cd7 7> ROEBE DR
Serent £0.033% (£i$20.03%) %ﬁ%@@%fi\ E et SDOERDOETD
(2) B ThERENZE

ZESHLF ERBMEICNZ TN - IA—F =Y = AR ZRW
BRINEREMER 2 AL E T,

I DA =5 =X —J & BIhERMEZE LLIESICRIT2RB0E
#E(fiER (BRIhERERIRRRER) 25> TS, BEEXALEERINE Y,
INA DA =5 —— U AW IR, B ERRIC, B EHH
DEZE(MER (RIDHRMERIERRED D BIEEAD/\A - VA —F——T%
BAIBRIC, ZDBIBHIC] 3.2% (Hiik12%) #RK U TRICBELET,
riEU HZEEAN BT 25t EROBRINSHZEERXTICET ESh
31 AOZDBINBMED RS I\ I —F—<—UD1.1% (FHiik
1%) 1028 %Z LRRELET,

BIEREER IS RS HERFTER N ENZTNT0%E30% TEALT
R#ELEI,

EAEMEE (B DhIRBERIEBRET) DY/ \A - DA —F - =V ZBABRWGE,
BUINERMERIEZRENT )\ - U —F =Y =V [EBH NI B Ao
BEGHEARR R CHRNEMENFT LSh TWSIE S HXFER
ICEt ESNTc 2 TORIIMHERN AW S 1, BEHEHALUIE D B ThEREM
FDLRICIFZRESNE A G RERICAHREN A DNSIBE
%ﬁé%é%@/ \ A IA—=F =X =V MIHT 20 RECHLT BED

Hitatt  FELESOERDX
et BARDBREM XM ERARSES
%ﬁ%%ﬁ@%ﬁ\ OENTDO7 7Y ROEEZED

RENRET HREEFTIAFICH T DM F0.14%EE"

=77 REBL CRENRET SR
TROBE RS

ZDHDER-
F & A

LITOER -FHEUL. FRIELTEHEOEIHE L REETMESHS

XihbnEd,

EEEFONIEICEISEER

REEFTHEICH D DETE RN

SEESHOIER - HIR - R AT ITH DB EF 0

- EDMIREEFEMEDEE [cH'HSER D

FEABMEESDOTEDRICHRE T 2B TR

NEREEDREICEIDIER %

ERERIFALE LSh. Bt EHEORID6H B THELUEE

AR F I IFEFTERTEICK I DN ET,

ZDMOER - FHEREFFZFOHEIANDONET,

CE)ZUEBEEX I IBADEDERERAESHET,

KEIRUIF R EEEMEORESEZE R L T UER - FHEHEO—HHLLIF
2 TEEEITIHEENHDET,

KINSDOER - FHREZFICOWTIFERARRICEKDZEFHITZEHEDTH D, Eilc
BIRD FREEZRTRIDIENTEEEA,

(SFEEBONEBICE Y S IREEEHEIC
B9 2. (EFEEHDNEICE T EERR &L
UFESHDIBEZ N EEOF R REET
HMEICEVWVTERBEANET > ILBRDFIR

REETMEICHNBEBE R BEEEAZIC
XIS T7YROEEICHNBDER

SEEEEDOER - EIRI - R Ichh 2B - Eif
HEEHE . BRREE ERREEZFDER.
FRE L EHE LI B ER

- FOMIREIETHEDEE ICHHBER 1B
EBBLVOTNICIBET 2EBICh DD ER

SFEABMEEEDGEEDRICHKET ZEEEE
FHA BMALEDOTEDOR. TEHNAICE
IS FEF

HNEREEDREICEIDIER BHCHITS
REBRTHFICZILSEMIEZOREL LY
BRD*ER - BEEDBGZICETSER

XER - FERFOGHER. REREVCERDINAREICISUTERRD BN UHRBELEIENTERWHRRI BIENTET A,
*2023F7RRRE. SR IKERNBICEID COHRERZESHLET,

14




Fift - FHRF

FXTHEREM D1 X —)
<INA A==~ ERRMBD X — (1 FO%0) >

MM IA=5==7ICHT3

EAE(E
(RUThER AR EERRAT) BBHEDEE

N DA—=F——Y

il
-
m

TSN

l

| BohRmE () |

RATH1.10%
(%&1.00%)

|

STEHAAE >
FRTD R &R

< B IhERBERIERR DA X —2/ (1 FOHTD) >

THE +188 +2EH +3EH +4EH
R N 10,020 10,050/ 10,2447 10,200/
- _ 6M 128 _
ORI (Bt 1K) / /50F':_|x1 2%) | (100Mx12%)
Rt 10/ 10/ / 16/ 28 28
i 1017 101/ 10144 102.32M 102.32M
1RO LR (10,1008 1%) | (10,100M01%)) (10,1470 1%)| (10,2320 1%) | (10,2328 1%)
S et - = 10,144 - 10,232 -
I P s 10,100/ 10,100/ 10,144m 10,232/ 10,232M
AT 10,020 10,0507 10,144 10,232 10,200

2 HE DRThERBEFRATEEMER (D) B ZNETD/NA - UA—F =N =T (D) ZBZ et ZDIBBERICK T 2 12% (Hitk) IcHicd
ERIIERMEE (D) Z HEBR U fe B ThEREM I BR R B E M AR () HYETE S h. 2HEOEEMEA () LR K\ A - I A —F =X —IBLV
BRINEREMER D _ERRD EFH S NBEXBAURICERSNE T,
KERRINA 04 =5 =X = AREAWCERIRMEIERZ AT SIcHIREDREZTICHELLEDTHD  KEOABLIFR

BROET,

METEICH D BIIRBIEERR DR E LU SHEEAM O IR _EFRERIC ISHIREREZ AV TV Y RERICITEERF O ERINET,

- 3=
ER

@5 SEXERICE VTV S TARE L BEMBDL SERS NI BRI HRMEE L IcE X ZDREEMEN TELIcELTHRER WL
IWRENZZEEFHBDEE A,

O BEHRICATLED TIMVON DS E X BIUED/\A - U4 —F —X— V[ E. NI D EEICHE T 2EIREINTT,

Q@ LRUI/NA - TA—F = — VAR ZAWRIBMEEZEICDOWTDERZEH D HDOMERTH D YT 7> ROFRDER
BRRZRIAEXICIBRERT H2HDTIEHDE A




Fift - FHRF

i

MEIRICEEHDFHICERASINET,
UTORIEFEAREEDRRENFOHERTHD R TEFICEDERDZEENHDET,

F HA BE H o=
2 B B SRSLUHAR | BHAFEL RN ERIERIcLT20.315%

ﬁfgﬁg‘%ﬁ FEBELOHAE  BEFSELTER e (1) B L ORI 022 GEE) I L 720.315%
BRI TRIBIE (A NISA (Z—) 1 KRB DB A RRSIE (B 1=~ PNISA, £ FAIROSA

DR EIEBREIENISA (C—) 1 i DB Z (Y 2 BRaE T,

- NISA% RIS A . — EEOTE T B A LI ABM R EETEHE h 5 AL RAFEE L EEFEN
R A E T, IR AN DR R A TR R AR T 2R —E DR TS T B AR
EROET . D OECE U R SFE - SE S E DS AR R TE £ A,

. 20246181 Bl NISA% ZRIDES. —EOES LRE LT, B, — CEOEBE T/ ICEA L ABKRE
BHESERE IS U B RUFTES L O REFE I E SR CIERRE 40 £5. CFIBIC AN B0 Bt CI R
REIRT 218 — BRI AT B I D REBDES . £l Bk L OEAE R L BREBA LB AR, I
HEROBEAZEZITRCENTEET,

2 U< I RS IE BRI NS b,

SONERERER OB B o B A I S EEORESN LREBA2BANBDET,
SEADBA . FREREDET,
% L5t 202387 BRBEDEDTE AN K ES N BAS . BEEAEESN B BANBET . B OIURLD

EHICOWTIE B EFIREICTHERINDZEEE#HHLETS,

16



ENKECEERIR

BRENRI 7Y

O %2

R =T 7V RRHASH\DREZBUTCREWNREDBDARELDH BKXEREE

AESFIEL T OE®D T,

I7VRE ERS EEOLIBRENR EROEASH EEHRHE ()
ivx7—X-37 Joyyavy-7roR- KEDOKREHREIY—D e 5 o
o5 o0 T e e S&P500iSMIEEN T 2R EMBEEIST 0.03%
I:/IT_X\‘:]T 75‘77D‘77‘77y|<“ *EI@EF'i”HEt77—UJ 1 = b [— > =
ivx7—X-37 FTSE 100 77/713 wo FRNA | EEOAEGEEIS—0 s \ c
e IS et kg Sl FTSE1008Ic 88T 2 BAREERET 0.07%
ir7—X FTSE 250 |72vs70Ov Y -ZRNA | ZRHOFEKEIY—D st [— s . o
2 FASH N Rl FTSE250MICEB T 2 EAREERIET 0.40%
|917_2'j? :’-_D'Z 77 /7D /7 7 F/\"f 1—Di‘ﬁ{ﬁ@j€§—!ﬁt7 :L—l:l'XF“/7150?§§&‘CE§J?5EF§E&%’EE 0 'lo(y
hy#Z 50 UCITS ETF | #—X(UK)USFvR 5 — Dk €9 e
iVr7—X 1-0-2hv7 |75y /0977 RNA | 1-OEORREES | 1—0-2hy o ZPRERRICED T SEEREE | 100
2 B®8kk UCITS ETF H—Z(UK)USFvR 5 —Dk= Big9 R
. - o SRR g
S e asi el e e a‘_(t\,\é(ib%%ﬁféﬁi}) TOPIX (SREEHEEE) (88 S 2 MR EERIET | 0.0968%L
I
NEXT FUNDSE R EAK | BH 7ty hTRI X~ i BN EAKSRY7ORRICEE T 2 ERREED
REUTOEBD LBRE | Hetan ARORREAI T 0-352%
NEXT FUNDS JPXEIEA> | B 7y kY9 X > b | REEESIEIAC LB | JPXEEC Y7y 24001088 3EARREE | (1100
Ty 2400 EHE HERE | et nTnBH= ] 1%
. oS Fr—ILZ vaTT AV
Y e | ARRAVRREIRVK | FEEOHk FTSETV—Y> 7SI 8ss 3 BMMRERET | 0.11%
= 19

i 7—AMSCITY—YY | FZyoyAvy-77VR:. MSCITNY =I5 -X—4 v MERIOER T %2
7%~y NETF FRNAF = MEE DR RBERIET 0.69%
VI —X KRLBTNA | TSV IOYT-FRIA | eyt e Markit iBoxxKRJLEEU v R /\A -« —JLR-
T—ILKHE UCTSETF | #—X (UK USFyk  KFVBBHEDER oo, Sppmcsnssammeeasy 0-50%
i 7—X iBoxx ¥XRJLE | FZvoyAvy- 77K " Le = Markit iBoxxkKJLEYF YR\« -1 —ILRIEEK
TAAAIRIEETF | ZRACHP—X REVEBNEOUR | ZegszmmmesaiEs 0.49%
iV 7—X 1—OBTNA | 7oy o0v 7 -FRNA| o omer - Markit iBoxx1—HOEYUF Y R-J\1 -1 —)LRIEH
FIRHE UCTS ETF | | XUV vr | T PREBHEDEE | g s mm s niy 0.50%
iz 7—X JPEIAHY ¥ o . s,

S 5 Ty 0Oy -TRINA | 400 ’ JPEIAHYEMBIZO—/\)L - AT7EKICEET S
FLBTIN-YY5 -v— 707 KRIVBSEEY TR | b 0.45%
4y ME% UCITS ETF FZZURO VST IR ERREERET

iYr7—X JPEILAHY K| = . . . N

Z TSSO Tovynvy TR w e = JPEILAVEMBI FO—/\)L- A7 iEHICEET S
;fkﬁg;;;” v= | 2T KRRHRE T UM | e e D 0.39%
i 7—X JPEIHY ¥ . . . . e s .

g <3 . Tovoav T -FRINA | g JPEIAHYCEMBI 7O0—RKR:-Fq/\—=>T 71 K-
RLBTIN—YYT v— 7.7 KRR RE PEIL7] ! 1 0.50%
S et ¥ [ —x(UkY S AP ERICER Y S ERRRERIET

70>z 7—XVIXY3—hk- | 7OY 7 —FvEYI: VIXZEY) S&P500VIXFEEHRSEMIEHICEE I 2 ER MR Z 0.85%
H—IsT21—Fr—ZXETF | YRYAVK-TIIIL— BigY G970
70vz7—X-v3—KVIX N . — w e

o el Ay 7—-FvEYI- S&P500VIXAEHREMIEHDOBERDEERDOY 1T
A ZRIATN T Lo~ | VIXEY 20,50 ERE BT 2 EAMEXEET 0.95%

a ¥—XETF

ERNZTAVT A T7VR | srini=in N REEFTHED B MMANGREED

B REE) RRRERABARARL | VIXEY A L. 80%REL teEAL L THmTRE | 0-055%

ANYUEFS,

% % 2023F 7 BRI, N — 77V REBU TREL TS REEFESETT,

X ELICEH LR EEFTSE. SR ENE  ERBIHAFZHEL URENRHSHRASNZIHE. HDW\E, EELICEEH S NI LA DREEFTESA T

ISEMERBDBEEENHDET LH. LELOARIF2023F7ARBECEIRMAN D S 2EMEEICERSNICEDTH D SREHEDOATHE

BEENHDET,

17

ey






Rakuten #Xiz{Six SRR



	目論見書補完書面
	目論見書

