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I. EREE

(1) MEEDMHR
THREHEERBLOE FESHEETICBIT 2% H RKOMEFEOHRIL, ITOLEBY TY,
CHAKRBBRAZ 7 o B>

Tl PERRER 1 A7 0 W EEATRE
(M) (H)
R 43, 6217, 266, 589 0. 9923
0 AR 17, 668, 676, 322 0. 4953
0 R 8, 432, 486, 830 0. 5537
o5 DU FHAF 4, 471, 966, 908 0.5187
LN EHE 3, 038, 420, 565 0. 4983
N EHE 2,219, 149, 702 0. 4785
L REHEE 3, 781, 577,921 0. 7820
o\ X EHE 28, 466, 333, 744 0. 8421
LR EHE 76,921, 675, 297 1. 0228
- EH R 97, 421, 132, 926 0. 9295
20154E11 K H 81, 781, 299, 353 1. 0531
12HKH 80, 778, 623, 573 1.0112
20164F 1 A K H 76, 459, 271, 338 0. 9229
2 AKH 73,910, 321, 576 0. 8561
3 HXKH 81, 740, 197, 066 0. 8953
4 AKH 85, 106, 653, 026 0.9128
5 KA 87, 146, 258, 461 0. 9056
6 KA 81, 560, 521, 036 0. 8236
7HKRA 87, 620, 956, 083 0. 8631
8 AKH 93, 436, 341, 887 0. 8782
9 HKA 91, 656, 477, 816 0. 8922
10H K H 97, 421, 132, 926 0. 9295




CHA/NIREA T 7 0 B>

Tl PERRER 1 A7 0 W EEATRS
(M) (H)
R 7,522,327, 839 0. 9669
0 AR 3,327,018, 134 0.5109
0 R 1, 500, 238, 071 0. 5826
o5 DU FHAF 775, 426, 466 0.5201
LN EHE 514, 084, 038 0. 5243
N EHE 391, 617, 420 0. 5332
FEREHEE 694, 372, 174 0. 8758
o\ X EHE 9,963, 706, 541 1. 0182
LR EHE 26, 677, 963, 105 1. 2096
- EH R 39, 566, 259, 019 1. 2375
2015411 H R H 28, 614, 563, 273 1. 2563
12H K H 28,762, 324, 118 1. 2276
20164F 1 A K H 27, 764, 366, 504 1. 1425
2 AKH 27, 619, 648, 409 1. 0909
3 HXKH 31, 555, 492, 443 1.1788
4 AKH 31, 887, 261, 577 1. 1660
5 KA 33, 766, 150, 947 1. 1961
6 KA 32, 112, 559, 054 1. 1050
7THKA 34, 246, 860, 270 1. 1493
8 AKH 35, 425, 413, 405 1. 1340
9 HKA 37,186, 641, 713 1. 1872
10H K H 39, 566, 259, 019 1. 2375




Ta—r R T 7o B

Tl PERRER 1 A7 0 W EEATRS
(M) (M)
BN 41, 112, 475, 950 1. 1531
0 AR 14, 452, 103, 531 0.5221
0 R 7, 633, 960, 505 0. 6169
o5 DU FHAF 4,472,891, 814 0. 5945
AL EHE 3, 195, 307, 463 0. 5802
N FHERE P 2,257, 188, 267 0. 6224
iR ey 3,815, 112, 024 0.9751
o\ X EHE 26, 225, 943, 979 1. 1369
FILREHE 61, 938, 154, 276 1.2719
- EH R 78, 980, 529, 944 1. 0651
20154E11 K H 64, 762, 105, 867 1. 2901
12HKH 64, 632, 336, 512 1. 2555
20164 1 A K H 60, 713, 357, 476 1. 1373
2 AKH 61, 186, 932, 096 1. 1002
3 AXKH 67, 697, 550, 810 1. 1523
4 AKH 68, 061, 594, 933 1. 1351
5 KA 71, 636, 331, 987 1. 1583
6 HRH 66, 256, 915, 296 1. 0412
7THKRA 71, 163, 061, 358 1. 0906
8 AR H 73, 975, 033, 670 1. 0807
9 HKA 76, 885, 815, 431 1. 0592
10H K H 78, 980, 529, 944 1. 0651

(1F) ==a—3 —ZAEEEBIFMRSHC R, G377« 7 7 2 Fd20124£10 A 30 H 36 LA A 31 H Ol pEfiidg o 3158 115
EENFE L, 2O, FEASFHEERE (20124E10H K H) OFfEIX. FA29H M OMEERER L1 0Y
7o 0 UG PEANRS (R B BAEDOIITH D% : 3,626, 775,2011) T,



(o= TR 7 7 B>

Tl PERRER 1 A7 0 W EEATRS
(M) (H)
R 16, 136, 487, 910 1. 4589
0 AR 3, 831, 249, 429 0. 5656
0 R 3,561, 168, 431 0.8373
o5 DU FHAF 2, 218, 889, 526 0. 8908
LN EHE 1, 649, 454, 361 0. 7662
N EHE 1, 250, 561, 998 0. 7783
FEREHEE 1,702, 158, 438 1. 0524
o\ X EHE 11, 093, 039, 128 1. 1555
LR EHE 22, 453, 940, 996 1. 0538
- EH R 29, 943, 744, 050 0.9711
20154E11 A K H 22,977, 883, 174 1. 0542
12HKH 22,407, 193, 073 1.0100
20164 1 A KA 20, 757, 845, 918 0.9161
2 AKH 20, 700, 386, 761 0. 8865
3 HXKH 23,772, 839, 574 0.9757
4 AKH 23, 588, 439, 155 0. 9544
5 KA 23, 829, 038, 958 0. 9424
6 KA 22,874,276, 417 0. 8880
7THKA 24, 796, 801, 955 0. 9454
8 AKH 25, 945, 419, 371 0. 9524
9 HKA 28,926, 021, 232 0. 9519
10H K H 29, 943, 744, 050 0.9711




CHAREERZ 7> K>

Tl PERRER 1 A7 0 W EEATRS
(M) (H)
R 21, 351, 015, 472 0. 9880
0 AR 15, 720, 059, 817 0. 9656
0 R 3, 846, 919, 273 0.9736
o5 DU FHAF 2, 253, 385, 488 0. 9979
LN EHE 1, 108, 589, 439 0. 9937
N EHE 586, 021, 676 1. 0003
FEREHEE 1, 581, 601, 357 0. 9855
o\ X EHE 18, 479, 734, 199 1. 0067
LR EHE 52, 363, 198, 977 1. 0225
- EH R 106, 395, 570, 097 1. 0581
2015411 H R H 55, 873, 350, 159 1. 0217
12H K H 59, 265, 611, 619 1. 0227
20164 1 A KA 63, 609, 600, 972 1. 0289
2 AKH 70, 491, 375, 963 1. 0483
3 HXKH 78, 190, 317, 811 1. 0583
4 AKH 81, 506, 705, 659 1. 0597
5 KA 86, 580, 028, 591 1. 0640
6 KA 92, 825, 275, 931 1. 0808
7THKA 97, 051, 782, 757 1. 0785
8 AKH 103, 556, 640, 923 1. 0688
9 HKA 103, 971, 926, 892 1. 0662
10H K H 106, 395, 570, 097 1. 0581




KTa—NNEEKET 7 KD

Tl PERRER 1 A7 0 R EEATRS
(M) (H)
R 10, 808, 573, 900 1. 0305
0 AR 8, 582, 444, 123 0.7914
0 R 4, 540, 789, 236 0. 8633
o5 DU FHAF 3, 333, 566, 706 0. 7785
LN EHE 1, 686, 867, 056 0. 7493
N EHE 764, 623, 400 0. 7816
FEREHEE 1, 830, 222, 819 0.9136
o\ X EHE 12,417,033, 885 1. 0081
LR EHE 27, 888, 179, 762 1. 0308
- EH R 50, 080, 626, 645 0.9145
20154E11 A K H 29, 453, 074, 502 1. 0355
12HKH 30, 358, 386, 925 1.0158
20164 1 A KA 32, 354, 583, 503 1. 0204
2 AKH 33, 134, 978, 387 0.9793
3 HXKH 36, 744, 157, 841 0. 9998
4 AKH 36, 887, 238, 674 0. 9685
5 KA 39, 433, 239, 467 0. 9835
6 KA 39, 403, 892, 395 0. 9335
7THKA 41, 216, 304, 844 0. 9332
8 AKH 43, 875, 216, 953 0.9233
9 HKA 48, 194, 736, 825 0.9103
10H K H 50, 080, 626, 645 0.9145




NAA =N RERT 7 B>

Tl PERRER 1 A7 0 W EEATRS
(M) (H)

BN 8, 036, 086, 806 1. 0169
0 AR 6, 192, 268, 350 0.6157
0 R 2,292, 225, 274 0. 7850
o5 DU B HAF 963, 594, 001 0.7974
LN EHE 619, 369, 555 0. 7765
N FHERE P 509, 374, 559 0. 8629
L REHEE 730, 795, 349 1. 0967
O\ X EHE 5, 863, 403, 655 1. 2356
FILREHE 18, 218, 355, 390 1. 2261
- EH R 37, 772, 846, 502 1. 1357
20154E11 A K H 19, 396, 975, 354 1. 2294
12HKH 19, 644, 166, 946 1. 1855

20164 1 A KA 20, 452, 243, 228 1. 1699
2 AKH 21, 235, 199, 622 1. 1234

3 HXKH 24, 089, 413, 317 1. 1721

4 AKH 24, 644, 165, 256 1. 1591

5 KA 26,127, 211, 159 1. 1699

6 KA 25, 807, 622, 941 1. 1048
7THKA 27, 202, 678, 241 1. 1223

8 AKH 28, 933, 885, 325 1. 1211

9 HKA 36, 018, 324, 854 1.1105

10H K H 37, 772, 846, 502 1. 1357

(1F) ==a—3 —ZAEEEBIFMRSHC R, G377« 7 7 2 Fd20124£10 A 30 H 36 LA A 31 H Ol pEfiidg o 3158 115
EENFE L, 2O, FEASFHEERE (20124E10H K H) OFfEIX. FA29H M OMEERER L1 0Y
7o 0 WG REANRS (R B BAEDIATHE D% : 590, 273,8450) T,



ANEFTT 47« 77 K>

Tl PERRER 1 A7 0 R EEATRS
(M) (H)
R 34, 009, 150, 163 1. 0583
0 AR 21, 958, 283, 344 0. 7379
0 R 9,852,951, 082 0.7136
o5 DU FHAF 4, 463, 952, 016 0. 6450
LN EHE 2, 415, 670, 262 0. 6024
N EHE 2, 560, 950, 629 0. 5925
FEREHEE 4, 275, 591, 459 0. 6745
o\ X EHE 46, 713, 494, 774 0.7079
LR EHE 131, 618, 898, 394 0. 7090
- EH R 214, 292, 992, 652 0. 6775
20154E11 H R H 139, 534, 436, 261 0. 7100
12HKH 145, 575, 472, 874 0. 7064
20164F 1 A KA 151, 852, 732, 087 0. 6987
2 AKH 161, 355, 511, 017 0. 6906
3 HXKH 173, 343, 334, 335 0. 6846
4 AKH 178, 429, 755, 230 0. 6818
5 KA 186, 823, 816, 966 0.6817
6 KA 193, 348, 739, 561 0. 6767
7THKA 200, 504, 240, 298 0.6777
8 AKH 211, 441, 583, 784 0. 6743
9 HKA 209, 020, 589, 935 0. 6745
10H K H 214, 292, 992, 652 0. 6775




CREhEE (REIT) 77 v K>

Tl PERRER 1 A7 0 R EEATRS
(M) (H)

BN 10, 615, 573, 775 1.0913
0 AR 2,211,561,173 0.4113
0 R 1, 774, 508, 132 0. 4800
o5 DU B HAF 906, 736, 053 0. 5268
LN EHE 599, 093, 195 0. 5047
N FHERE P 483, 025, 382 0.5705
L REHEE 705, 771, 606 0. 7597
O\ X EHE 5, 683, 283, 976 0. 9000
FILREHE 13, 126, 327, 049 0. 9832
- EH R 18, 220, 099, 449 0. 8295
20154E11 K H 13, 498, 734, 911 0.9761
12HKH 13, 680, 485, 584 0. 9581

20164F 1 A K H 13, 271, 562, 661 0. 8920
2 AKH 13, 496, 334, 904 0. 8665

3 HXKH 15, 429, 304, 818 0.9323

4 AKH 15, 475, 867, 098 0.9126

5 KA 16, 187, 686, 668 0. 9208

6 KA 15, 905, 355, 253 0. 8749
7THKA 16, 988, 522, 931 0.9073
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NIKKO GLOBAL FUNDS

Independent Auditors’ Report

To the Trustee of Nikko Global Funds

We have audited the accompanying financial statements of Nikko Global Funds and of each of its Series Trusts,
which comprise the statements of net assets and the schedules of investments as at October 31, 2016, the
statements of operations and changes in net assets for the year then ended (all expressed in Japanese Yen), and
a summary of significant accounting policies and other explanatory notes to the financial statements.

Trustee and Manager’s responsibility for the financial statements

The Trustee and the Manager are responsible for the preparation and fair presentation of these financial
statements in accordance with generally accepted accounting principles in Luxembourg relating to the
preparation of the financial statements, and for such internal control as the Trustee and the Manager determine
is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors’ judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Trustee and the Manager, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of Nikko Global
Funds and of each of its Series Trusts as at October 31, 2016, and of the results of their operations and changes

in their net assets for the year then ended in accordance with generally accepted accounting principles in
Luxembourg relating to the preparation of the financial statements.



Deloitte.

NIKKO GLOBAL FUNDS

Independent Auditors’ Report (continued)
Other matter

Supplementary information included in the annual report has been reviewed in the context of our mandate but
has not been subject to specific audit procedures carried out in accordance with the standards described above.
Consequently, we express no opinion on such information. However, we have no observation to make
concerning such information in the context of the financial statements taken as a whole.

el < Sl

March 31, 2017
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1,560,972 BLACKROCK GL EMKT LC BD I2 USD ACC K Fv 3,974, 551, 861 3,974, 180,998  10.51
13,970 CANDRIAM BONDS EUR HI YLD V EUR ACC Z—n 2,853, 331, 267 2,777, 232, 988 7.35
31,960 EDR OF CS 0 HDG LONG EUR 1000V ACC o—n 223, 946, 073 213, 083, 487 0.56
324,208 EDR OF CS 0 HDG LONG USD 1000V ACC K Fv 2,157, 020, 793 1,769,018, 511 4.68
2,173,707 GOLDMAN SACHS EMMKT DBT P I USD ACC >k Fv 3,378, 872, 562 3,417, 233, 478 9.04
188,367 MFS MERIDIAN EM MKTS DBT-I1 USD ACC K Fv 4, 300, 765, 389 4,395,837,422  11.63
4,141,918 NEUBGR BERMAN IF-EMD LOC CUR 12 ACC >k Fv 3,997, 463, 165 3,799, 046,713 10.05
3,152,656 NEUBRGR BERMAN IF-HIGH YLD BD I ACC >k Fv 7,076,905, 848 7,192,797,794  19.03
541,666 NORDEA 1 EUR HGH YLD BD BI EUR ACC a—n 2,033,904, 922 2,062, 567, 415 5. 46
4,633,463 PIONEER FDS-US HI YLD CORP BD I ACC >k Fv 7,049, 361, 983 7,172,316,010  18.98
F—T e v REEREEEAE 37,046, 123,863  36,773,314,816  97.29
BEAMGERAF 37,046, 123,863  36,773,314,816  97.29
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ESE3 ESE b
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2 HE A5 A UG PERREE Rk
A —7 - o RERIBYE(ERE EESE AAH %
257,022 ALKEN FD ABSOL RET EUROPE US1 ACC K Fv 3,829, 848, 598 3,173,929, 773 1.48
5,000 AMUNDI FD ABS VOL WRLD EQ IUC ACC >k Rv 687, 551, 670 643, 087, 202 0.30
91,484 FD LOG ALT-IPM SYST MACRO I USD ACC K Fv 9,713,683,679 10,617, 285, 194 4.95
9,516,651 GAM STAR CAT BOND FD INST A USD ACC >k Rv 13,746, 117,305 13, 364, 037, 738 6.23
4,520,614 GAM STAR GLOBAL RATES USD ACC FD >k Rv 6, 280, 250, 880 5,760, 451, 573 2.69
93,272 GOTTEX ABI FUND LTD-USD (a) K K 1, 139, 025, 895 - -
524,111 GSA TREND FUND LIMITED USD ACC >k Rv 8,642, 774, 436 8,504, 006, 528 3.97
117,142 HELIUM PERFORMANCE-A USD FD ACC K Fv 13,040, 192,001 13,242, 286, 248 6.18
1,573,045 JPM INV-JPM GLB MAC OPP FUNDS I ACC K Rov 19, 889, 169, 665 17, 941, 243, 703 8.37
6,751 LUX INVEST FUND US EQUITY PLUS A (b) >k Rov 977, 612, 480 - -
836,394 MLIS MARSHALL WCE TOP UCIT B USD ACC K Fv 13,180, 088,080 12,550, 118, 095 5.85
1,390,645 MUZINICH LG SH CREDIT-YI USD ACC FD >k Rv 16, 670, 272,896 15, 195, 406, 367 7.09
2,070,015 MW FDS-MW LIQD ALPHA FD A USD ACC K Fv 23,864,193,919  23,852,829,623  11.13
79,481 MW FDS-MW LIQD ALPHA FD B USD ACC >k Rv 806, 440, 244 852, 123, 666 0. 40
95,169, 220 OLD MUTUAL GLB EQ ABS RET USD I ACC >k Fv 15,690, 275,386 15, 595, 533, 561 7.27
189, 163 PARUS FUND PLC USD —C— ACC K Rv 10, 661, 657, 645 9,717, 432, 404 4.53
1,095,993 SCHRODER GATIA EGERTON EQU C EUR ACC Z—n 24,191, 458,793 20, 652, 594, 292 9.63
1,428,709 SPINNAKER EM MACRO-A2 USD ACC >k Fv 16,368, 167,351 15, 614, 324, 434 7.28
1,236,327 SYSTEMATICA BLUEMATRIX FD Q USD ACC >k Rv 13,299, 762, 186 13,594, 038, 572 6. 34
252,500 WINTON DIV FD LUX-A USD SER O01FEB16 >k Fv 3,062, 445, 365 2,520, 920, 000 1.18
400,000 WINTON DIV FD LUX-A USD SER OSFEB16 >k Rv 4,685,401, 305 3,990, 825, 695 1.86
330,000 WINTON DIV FD LUX-A USD SER 15FEB16 >k Fv 3, 755, 564, 682 3,278,513, 005 1.53
105,000 WINTON DIV FD LUX-A USD SER 16AUG16 >k Fv 1, 053, 307, 053 1, 060, 126, 113 0.49
258,221 WINTON DIV FD LUX-A USD SER 22FEB16 >k Rv 2,912, 345, 477 2,559, 731, 369 1.19
40,000 WINTON DIV FD LUX-A USD SER 30AUGL6 >k Fv 409, 499, 981 411, 751, 025 0.19
A —7 e = RRIEEREES 228, 557, 106, 972 214, 692,596, 180  100. 13
BEA MRS 228, 557, 106, 972 214,692,596, 180  100. 13
(a) GOTTEX ABI FUND LTD-USD ( TGOTTEX ABI FUNDJ ) IZ. 20084 9 AH30HEfEfEIE SN TV 5

(b)

(%) BHRTERR SNAE PERI X 2 MU PEIRER O

GOTTEX ABI FUNDOD FEVLENNE %2 B8 L &G EH S & g L7 iR, FBSt o & 21X
Y7 e T ROR— M7 U FIC %i&mwxmlmm@xiT%&ﬁﬁﬁgﬁﬁ_ow
T, LN OWEEZRE LTz,

—20104F 7 H28H 2B 20114E 1 H14H F T : 50%

—20114FE 1 H4HNB20114E3 HI4H F T : 70%

—20114E 3 H14H M B20124E 2 H13H F T : 80%

B . 77/%@£ﬂAﬁ@mﬁ&xi(MWX%IWW@&&%W&T&%@%%&&%
BLEET, W7 - 770 FOR— 7% U FI2381F HGOTTEX ABI FUNDDFHiZE A ¥ 1 & 4
BT L AE20124F2H 131 &ELK@%ﬂMVxE%% TR E R L TWAS, SAEET Gottex
ABT Fund®DfREEAD & Y3Z M O T MEF A E N ZE Sz,

Luxembourg Investment Fund US Equity Plus AlXZ D&MD FEMIC T’\"C’i’
L~YRFRZ7 A RARNAVE e E2FXFa T 4 —X b i— (IBMIS) ) 12V 4T TW
tkﬁ%ﬂéo%%EHHHE\N%T%F-7F7(%mwd%@ﬁ)iT/y% 2 F—
AT BRI VFEMSE O SN, N—F— K« v N7 OEEITHE SN, BEMAN
B4 ENTZ, Lo T, BHEHOEFGHRSE. Luxembourg Investment Fund US Equity Plus
DY T o T 7 ROFEME A 2009455 H 25 A 17 O HE FERRFED & Bl D 100% 858+ 5 = &
BRELT, BRI ZERTHRENDA, BUISH S D& &MIINIZBE U TR T N BRI ET
LTW5,

SN |

\
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A% #im wmeE HUAS U WOEPERREE bR
A=« = FRIFEEER H A HAM %
434,260 AXA WF-FRAMLING GL RE SEC F USD ACC KR 5,184, 128, 912 4,919, 649, 007  26.98
925, 446  BROOKFIELD GL.RE. INST. (E) USD ACC K Rov 3, 542, 169, 886 3,272,003,528  17.95
183,024 EDR OF CS 0 HDG LONG USD 1000V ACC kR 1, 206, 038, 666 998, 660, 4124 5.48
1,943,090 ISHARES DEVELOPED MK PROP UCITS DIS kR 5,178, 172, 416 4,989, 863,063  27.37
201,450 ISHARES JAPAN REIT ETF HAM 391, 786, 085 365, 430, 307 2.00
1,259,006 PRINCIPAL GIF GL PROP SEC USD I ACC K Rov 3, 687, 797, 224 3,234,453,877  17.74
F—TF e NRIPERIEEEAE 19, 190, 393,189 17, 780, 060, 206  97.52
BEAMGERAF 19,190, 393,189 17,780, 060,206  97.52
BEH MO L
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BeEAH MGG 97. 52
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44,550 CS NOVA LUX-COMDTY PLUS IB USD ACC KRy 3, 887, 307, 674 3,233,731,756  37.07
81,436 EDR OF CS 0 HDG LONG USD 1000V ACC P2 544, 619, 196 444, 351, 141 5. 09
3,794,734 GS-GSQUARTIX MOD STRAT FD C USD ACC K Fv 3, 757, 303, 643 3,217,447,310  36.89
99,461 ISHARES GBL INFL LKD GVT BD UCITS >k Fv 1, 607, 248, 096 1,571,744,160  18.02
F—TF e o NRIPEEIEEEAE 9, 796, 478, 609 8,467,274,367  97.07
BEAMGERAF 9, 796, 478, 609 8, 467,274,367  97.07
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