MUGC GS#7 A< -I7 Uk

Sachyan GS A —ARLZYT - INATyRiEHT 7R 2402
— FARVE FA—T - TORZHBSEHREES
Asset
Management - ZRILIFR n RIS R (BB~ HY) P
XL R—bk
[ RIS R(BEAYDBY)  KELITR ARLA
202452 A KRB
ERILISR
1IASEYMEREMS : 798 KL % ¥ B : 201249A26H
i & E £ % :3040BAZFIL o B B : RBAlLLTEAL0B
10 810 $EE E MR HER S 80 B0 B 3 (%)
1800 FFV 1h8 | A | 0B | 1® | s&E |BEk
16.00 (ﬁﬂajégl;;iﬁ) 038 | 282 | 402 | 647 | 923 | 5553
14.00
12.00 HEEEE EFL) Y, FHREIFRD
1000 FE— — BEREH  6.0F KL
8.00 e SEE | 23/9/11 | 23/10/10] 23/11/10] 23/12/11] 2471710 | 24/2/13
6.00 | oMY mEREmE 0 [T NE&E | 002 | 002 | 002 | 0.02 | 0.02 | 0.02
400 I ale A4 N\ L A e A I
200 R e BRKRIZETIE, SREOSEATDEBE. HEL
12/9 14/3 15/9 17/3 18/9 20/3 21/9 23/3 FREENIILONENEEHHYET,
(F£/8)

LRITBEDERBEERLIZLDTHY . FRODERERIAT DD TIEHYEE A
TASYMEEME A OLS-YNREFBREMEEMZE U T70 FOHRE R E% RS EEBNEFEBIEREOLOTT . 10
LEYNREFREMEEMES SV 77 FOHMABER (DESBERE) &3, ERADOSRELBRELLEFRELTER
(BEEHMNEFE RERER . BAFERERAD LD TY . 6. BRIZEWTE., 2RENHERE 5%, SOERFOMEEM
RICEHEFHHMTOLEEHBIRE) FTHIEEA

AISR (BBAYTHY)

1051 YMA RS 8,272 BOE B : 201289R26H
#i & E # % . 38.02M o B B : RAElILLTEAL0H

10 7Y $iE EMEHER A P 71l B 7% =2 (%)

13,000 (M) v 128 [ 3nA | 608 | 1£ | 3F | BER
12.000 |- mama | 002 | 163 | 178 | 192 | 209 | 2002
11,000

10,000 S EREEE () 10OV, BslEd)
9.000 BEXBH 3,408
8,000 - AEA [ 23/9/11 [23/10/10] 23/11/10] 23/12/11] 24/1/10 | 24/2/13
7,000 (| ——1nurymEERE 0 e nEE | 2 20 20 20 20 20
6,000 (OArYSREBEIMARE [
5,000 : : BRARRIZES TR, REREDEEHNEHLHE. HD

12/9 14/3 15/9 17/3 18/9 20/3 21/9  23/3 A EE AT I ANES Hd YT,

(%#/R)

ERITBEDERBFETLIZLDTHY  FFRDMRERLET HLDTEHHYFEE A,

1A H-YMEEME A OLSYDREEFREMEEMERESIUT7 RO BRI SRS ERRMEE RZEREOLO T, 10

éT—U DEEHREMEEMEL IV I7FOHARBIBEER (DEEBRE) L. RRAODEEEBFIRELERELTES
BN EFE RIERER . BAFEBHZRED LD TY . 46, BRIZEVWTIE, NEEDBERE (FislR. &7 EEROMEE (M

*ﬁ( FOEFHMTOLERPHERE) FTThhFEHA,

BREOIFREHOZHAICH-->TOCBEREFIZIRESL,
WYY T APORLT I
1/11



MUGC GS’7‘47“/:77‘/F
GS A—ARLS) 7 INAT)yRiEHE T 7R

TARVEE /A —T o TURZHBNEIREER

Goldman
Sachs

2402

ARLR—k

Asset
Management

- grus5z KA moszasavssy)
[ RIS R(BEAYDBY)  KELITR

202452 A KRB
KEIWHSR (BEAYDHY)
IR SAYMEEMSE ©  10.065% )L #& % B : 2018%3H28H
i & E # %8 15718HBKFL 2 B B : [REIELTEALHE
10 247V RO FE A HEAS 3 Fl 1 e 5 = (%)
13.00 CRRIL) 17A | 3B | 65R 15 3FE | RER
1 O &7 $EE A T7UR
1200 T i sEemge | 04 [ 311 | 476 | 773 | 1149 | 2285
1100 i S EEER CREIL) (10 &Y, Bi5I=d)
1000 % REREEH 107K K)L
SEB | 23/9/1123/10/10]23/11/10{ 23/12/11) 24/1/10 | 24/2/13
9.00 fEE | 0025 | 002 | 0025 | 0.025 | 0.025 | 0.02
80 s 193 w5 2 w3 EAKRICESTIE, HREDLBHLEDHHBE. HBL

) EHRSAZIONENGALBYFT .,

LRITBEDRFEERLEZLDTHY., FFROBMRERLET DLDTREBYEEA,

1A &S-YMEEME 1 OS-YSRESEREMEEMEBS IV T7U RO EELEERMEERIZEREOLOTY . 10
LEYUNREFBREMEEMES SV I7VFOHAMABER(DESHRE) LEF. ERTDONRELZERELEHFRELTER
(BEEMMMEE RZERE . BAFERHERID LD TY . 48, BRICEWTE, 2REDHERE (Fi51&. SO EFOMEEM
BICELIEFHHTOLEEHHFRE) FITHONELEA

IOSFYMARME . 483KFIL B E B : 2012497268
WM& E ¥ EE: 3658FA%XKL 2 B B : RAIELTHEALH
10 1= $iE E Mg HERS S 80 0] B = (%)
16.00 CRFJL) 128 | 308 | 6nA 148 3E | BEX
10 1= 4 AT S7oF
14.00 |0 43 B T A S A (HEEERE) -1.12 0.93 474 2.78 -8.01 -2.07
12.00
10.00 SEEEE CERIL) (1O H=Y., F5IE6HD)
8.00 BEERH 480K R
6.00 A& | 23/9/11 | 23710/10] 23/11710] 23/12/11] 2471710 ] 24/2/13
4,00 &% | 0.05 | 0.015 | 0.015 | 0.015 | 0.015 | 0.015
G A ERKRICESTIE. HEEDEENEHIHE. HBL
(&/8) ERRENTIDIENEENHYES,

LRITBEDRFETRLEZLDTHY., FFROMRERLET HLDTEHHYFEEA,
TASYMEEME, 1 OLYDEESEREMEEMEES IV I7 FOMMAEE RS ERBMEERERRDLOTY 10
L-YNREFREMEEMES IV T77 FOHREAEER(HDESBERE) LF. ZRAIIOSREEBRELLLRELTEL
(B R EFE AIERE . BAFHRZERID L3O TY . GH. BARIZEWTIK, SEEOERE F51&R. SOEROMEEM
BICELHBEFHHTOLEEHHRE) FTTHONELEA

AR T I AP ORI I I
211



MUGC GS& A< I7 K
GS #Z—ARFS)T7 - INAT)yREEEHE T 7R
HARVE FA—T TR B NEIREET
grus5z KA moszasavssy)
KKILITR(BEAYIHY) . KEILIFR
RAA— - D7IR [T— KR Y IYIR AV ARTFAT2—3F I D7 X-E—ITI)ILd— -
F—RARSYTP TN ARMAAL-T7PUFRFT ] ORIR

YRA—T7URDKRIE, ¥ T7o X IROAVMYSTURDLREEZ (T T—2& &[T FIU - HyI -
Tyb- IR UAVMER SR/ AERLTULET,

R—E24)ADIKR

Goldman
Sachs

2402

ARLR—k

Asset
Management

2024452 A RBE
7 —H*E

F[E Y * 6. 46%

T T4 Bk 3. 384 AT iﬁl 2" 2 ommes oo
FTalb— 3k 1.55% DB 26%__

EHREAT T+ BBB THRLE—51%

RSN 86 AR H—E R 55% RAT 46.6%

* EDMREFIZEHAFET

TRIEY | TREFEH. [TaL—2av IFERADBR LEE(a—
LWELWET) DITREREEBICANTEHLIELDTY,
FEHRAT L, BEMATSEP, L—T—XDI35BNADETITE
EAL. BT T ESA TR (NR) ZBRE MEFHLT
FELTOLET AVSR(BEBEAYDHY)  KFILISR(BBAYD
B IZEAYD - ARMIDNBIEEABYET D TTBEZE,

%1+t o= J—R BRI L& Bl A1 Ho 2

TENE5.9%

HIEER9.8%

RE& 13.7%

3 F1y
ZTOHEE A ZOMREF ;{»{07( ,{j—-olf/x 0.5%
6.0% 16.9% 6.0% 2'3/“\‘“\ T ZOMhEREE
—a—J—35UF 6.0%
NR 26% %
18.4% _ .
FI4
> EELF 28%
A% 29.9% ISR
' EBHEF 254
BB 5%
64.1%
4.9%

F—RSUT
76.3%

BBB
51.4%

61108854
i (%] 95— BE g4 H—1R (%) &R AT g3
1|7UmRIL NMIYyREEE|  TRLF— AUD | A—=ANSYUT| 79602 2026/3/9 BBB- 3.57%
2[YVIT VI NI yRiEE |17 AUD TR 48750 2024/9/12 BB 2.87%
3 [Resolution Life Australasia | /\{71)wREl% Rz AUD  [#=RAFSUT| 7.6602 2025/12/9 BBB 2.86%
41 FarVA=ANSYTERIT [Tk ®1T AUD |A—ANSUT| 83502 2025/1/11 BBB- 2.81%
5 |ANZER 175 )L—T7 NI yREEE ]1T AUD  [A—ZF5Y7|  6.4050 2029/9/20 A- 2.68%
6 [F—R%uhH—ES R F—LT4oHR | 1N T wREEE NEEE AUD  [A—RNSUT| 74629 2025/10/6 BBB- 2.62%
1|19LT4 753l NITyREEE ]1T AUD TR 42000 2029/5/29 BBB+ 2.48%
8[=1—T7—LT7AFVANZ | \/T)yRil% e AUD [z1—U—35UF| 83198 2024/6/3 B 2.36%
9|5k Nkl ®1T AUD rTI05 7.0740 2027/10/26 BBB+ 2.34%
10[uBsy IL—7 NATyRiE% EESH AUD A4R 43750 2024/8/21 BBB- 2.33%

LRIEEABRICEITET—2THY . FRORRERIAT 2I0OTRHAL THEBAFICIYEBLET . £, R— 71V T ORBEHISEEM

EEHELTHRERESNES

VI X TT7URRFDAVNYSTIRDH NS EEFEALTOET,

AT, B TSP, A—TA—XDSEE A DIEF T ESIPOREHETRBLTLET,
EERIF B EEEC—ILEVWVWET ) FEMISSNTOSHRFIEEOR LEER. T LSMIEERZRHELTVET,
EER4DOATITELV LM I0BHED LRI, RRE— - TJ7UFOFEERIELTY

AR T I AP ORI I I

3/11



MUGC GS’7‘47“/:77>|~“
Sachs " GS #A—RARSU T - NAT)yREEFHF T 7R 2402

— TARVEE/A—T TURZHBNEREETT

Asset Nz

Management ZRILISA n AISR(E&BEAYTHY) N o
e : . AZxLR—pk
KRS (BBAYTHY) . KELISR

BRF—LDIAVE 20244E2 B R BI7E

BRAF—LOIAAUMNE, XF T7UR IR AV N YIS TIRDSIRBEZ F-OAVMEREICT LRI - U IR Ty IR DAV MR R AMERK
LTWEFEY,

A—RESYT -1\ 4Ty REE# IR DBER

BAF. RERKE TIERERHMMEZYAEMLI=(ED . LA DXKCPICEEEYIMIER) A THiET
BZE LRSI EERITT, FRB(KRERERHEEER) ICLHRHF T IFERANRBLIZGA,
F—RRSVT7DI0FEREY IFATARLETERLEL =, F=. REILDYNENITIYREEH DR T
LuRIE, fia/hLELT=.

HA.RBA(F—ARMSUTEBRIT) (F2E2EERTHRREFDFEAESZTRELEL -, =, 1BMNF
EIFDORTREMIZ DOV TIEHIBRLEE A TLY =,

R—rIA) AR 3=2%5

LAX. ToAR)—EthoF)—ELITERICIE A fTh =, Tierlif . Tier2iE&EE DY
Bl mMLEL =, F=. P=7REOWEIIZHSMLELT=,

F—RESVT-NATVYFRESHTHORELESEDER A&

RBHIHETERICESISATOWSHIFL, FRETHEROBANITEALTVES V27 HEENAT
JYREFDEBICSOVTIEL, SRELFRGIKNENRGE T HEATEY, SISHSHFRETE LIV TET
BORRETE/LENS, FIZVR IR ETEVWFEVZRET SN\ATVIREESFDOREISEALETS,

AR T I AP ORI I I
4111



Goldman
Sachs

Asset
Management

MUGC GS#7 A< -I7 Uk

GS T_XI‘3U7'/\’fj\U“JI‘\\EIE#jT\/I: 2402

AR F— T TR RN BB (B
grus5z KA moszasavssy)
KKILITR(BEAYIHY) . KEILIFR

ARLR—k

202442 A RINTE
<ZBESI—ANSI)TZOEEL—F(RRFL)BLUVEHEHO#RE  (2023F3A10~20245428290)
(%) (ZBRIL/KEIL)
5 2
-f"f-’----- --‘--b-----------ﬁ——--
4 ST == 18
— L L
3 1.6
2 14
1 - e F—RNFYT3HAELHEF (L8 12
ZERLABBL—N(HE)
0 - - - - - — 1
23/3/1 23/4/30 23/6/29 23/8/28 23/10/27 23/12/26 24/2/24
(%F/A/8)

F—RSUT3nARPEFIE. 3HANY-E- RV TEFEZFERALTVET,
EREBEDT—ETHY., FEDOBAETEHDVIRIATHEDTREHYEL A,

(BT TIL—LN—4)

<CBE>HBEDEHEFKE 202452 A RJ#E

8.00%
6.00%
4.00%
2.00%
0.00%
—-2.00%

| 5.30%
4.34%
' 0.10%
N LZ
ZI§* * "
=R KR M

BRBEDEHEFITEFNEFN. ZERILIFIHANLT-EIL-ADYTEF . KRILIZKET-BIlI3HA.
AIXAAM3HBTIBOREFEHALTLNET,
FRIEBEDT—2THY . IFEDEAETEHINIRITILDTREHYEL A

(R TI—LN—5)

AR T I AP ORI I I
5/11



MUGC GS7 A< -TJ7 Uk

[ L GS A—RISUT - INAT)YREEH T 7R 2402

Sachs
FARVEE /F—T - TUREHBINEREES

Asset S
Management [ ZRILIFR n AISR(E&BEAYTHY) N o
= . e AXRLER—k
KELIFR(BBAYSHY) . RELIFR
X<HLLE TIREERRBAE(RMFERREE) 1ZTEIZEN, BERAAOFMICOVTIE, IRFERFLICEHVEHEDIZ . TREREESLY,
NEEICEATLIBEEE
NEEE. FBEITFEOFRLFIELGY  BEERXOMEENISZILONETOT. PEELIILONDE, TOEREEHEY
A AOEYMEEMEETHAVES,

REEETHEENZIONDZ A
SEcE

HAEEOMAE

NEE(E, HEHR D hICRELINE BENREENSELIFES SURLFNBE LVTHERZ SO FE L)
ZHATIIDONSEEAHYES . EDFHE. SANEBOIO04-YHEEMEIANADERELSTTES S
EITRYFES , = REEEDKERL, BT LEDERBRICEFTEI77 OB EZRT LD TEHYEE A,

CHARMMLE. HEREOEENSROAEBETOHMERELET,
SECHR P CRELEIE O SECHAIR P ICRELUEINREB I TILWDNDES

hhSZINONDES
<HIATEBOEEH S DS HEEREH LELLES> <BIA7EBOEEHS 1 DS HEEHIEF FELLES>
10.608FIL
E | N L
./ |odomkiL | [ AEE010EEL RE~ ol .
10.508KL 10.508EKIL 1050RKN -~ " | GOSRIA || oo oer 10.508K L
S S ¢ o= 108 1L e e S S e )
0.05®KL | 10,4581 S
"lO.dD!FJL
| .02 v AES0.108RIL
0.088KL| | 1030@KL
AR A%ED 28588 MASEED 258D =A5EE MASESD 2R 4R A58
SEEEm SEEEs BB SEEsm sEEse =5 =S SEEEs
(e NhsE) CIEEBE) () L RIS LIS G () HEEM (CE LRSI 5
#0058 KL= EE L 50,088 ILEE O L

#_FEOS RS L TFOEE TREShTLET .

(=L 00k
SRCH R
TERAn Pl

* ERRFAA—DTHY . REDOHEEHE LI AL YMEEMZETRT DD TRHHYFEADTIBEZSL,
* ERRIIEEMICEFILTOARTLTVET A RELISR RFLISR(ABBAYDHY) BELVAISR(ABAYOHY) DEELRETT .

AEEFFERFEPICREELLZNBEBATIILONSGEEAHYFET DT, TADREMRZERSNIBRERDGEEIZE, 5
DEFHZFICHSIBABEDMEDRDZF THE PMBAEEDTILWVTRDITADILRLIZEY . AT7U D10 SV EEM

BABMT 22 ETH R TBEZEL,

RERDI7UFDZBAFOBAMZICEoTIE. LTDESY ., REEED—METLEA, REMICIEITED—
BILRLICHA T DEAAHYET . COBE ., BREAARD—HILRLICHET MR INEZELTHERRDOHIR
ERYET I7UFBAZROIOAYMEEMEDBLENYS, Xibbh-DEREELY/NEHSHEEILREMIC

TAD—HRILRLIZHE T HIEAHYET .

DEEO—EHDNTED—SHLRUICHEZ T35S DEEDEEHITAO—SHILRUICHEZT 5SS

HEEER
SEEE HEEE
BEAFO #BAMEELES BETo #WAHEETOS
mags | | smexie| EUEEA) mags | | smemie| ZaOEREOS
SELTABEAR :
EhET,

(D HBSITHT BRBITONTIE, XM ERREOIF6- FUHE 0T RS IE0SRUIZEN,
AIWRR YT AP RZIAIE
6/11



MUGC GS7A4<>-T7 ok
Goidman GS A—ARRZUT - INATJYREEZHFT 7k 2402
_ TARVEF—T T RRHBISNE R EEE
Asset

Management ZRILIFR n AISR(E&BEAYTHY)
KKILOSR(BEAYSBY) . RKILITR

ARLR—k

X<hLCIE, TBEERHBE G BRAE) 12TH U, SHABOHFMOVTIE, BERHICHHVALEDIX. SHBIEL,
S ECE (BT HEETEE (HE)
BEMIchl>THEAEMEATELEE

O AL EDRLCHECT DIBE “FEHOUT— (B3 RTHERSAHR) D 0%ERE
# ZOETR.EHOUI—E—EERELTVWET . REORSEMEEHEEHE CLUXE{TET IS SN . T TETRSEIEH LT
NTIBELEE N,

HRER:10=108]RIL

1A
s
E T 0emML
oLl | sES
0.5ERIL : T3hh
05EEL wEgls | 4R
2.0mt | 2OREIL
o | sES
. 0.4BKIL =
ol b s 0.4FKIL
9.0mp)L o FEE
SEBRO o | SRS
BARKI o P ' 0.3%KIV o3
SEED =
79BRIL| > wEEE 028K [0 5=
o= 7 SEIL > R \
' it oy | LHEED .
728K > waE SEEO
@% (708K > HEE 7.08RL
@t
() SEBx 658 758 858 98 108 6FEBHS

10F8ETNEE

@91 2 HhLNER TR . F+E9NINRES DAL T 2I8E #EBOVI— (BB FIDEREIAHK) N 0% ERE
# COETEEMOVI—E—EERELTLETH, EREOREEMBETSEERDSFICEIVAICTETSoE0EY . £, 7ESHBSEERLET
NTIHEELIEEW,
SHERREES 1 O0=108K)L

Pl
T
0.68F/L
1orHhh
LS 1355 e
i 2.08RIL
0.5FHIL
%
oomky 1AERL AieE
60810
o L HEE 04511 '
9.0F;K)L == = s *vEIL
o.emp | 1-2ERL i
SHCEO : &5t
728K > e :
ul i . 0.3%KIL 4.0k )
5 8RRl o M 0.6XKL| 09BN
e HEE0 02ERIL
46REN - AEE ‘ 05ERIL| 0.7BRL
o | e — ] S
378K | pr——
| @iE  POERL - #EE 3.0:RL
. | @i
(@) SEEEFR 6%FH 7%8 8%H 9%H 108 B6EBHS
10FEHxTORE

(F) LEEA—CHTHY  EEOSESHCHEEMEZTET 5260 TEBUFEANTIEEIIEL,

EEEOA HLNREPLICHELVERS S, Q1 ALNRICNA THFrE9 LNRESFLSELCES OREEMEOERETL o LSRN
TWETFIRE . OOFEB T EMICHLT  hLEREPOICHEESZ L~ ios  ZOSHEEMEA TELTVWET . —7A.
TR A HLRRCNA THErEI LGS FBLE S BELLICH. DERET2EFOHTSICHEEMEF TELTVET.Q | £+E°9 LN
O6FENS 10FBF TICEHBIEEH T6.0RRIL (1 A AINEEHEL 5 2.0 KL +F+ E9 LR FHEL 5 4.0 R)L) OIEE 580
EZBL . MEEMBE3.0RR B TVET, HES
FRODICHEVWT. FrEI IR FEThbhiah 218 E. ﬁ%f‘(ﬁ?:ﬁﬁﬂ%ﬁiﬁﬂ)ﬂﬁ&fﬂﬁ%ii?Oil\‘JbBDiFJL+4D@Hb) D R

[[=t=JF 3
WYY T APORLT I
7111




MUGC GS7 A< -TJ7 Uk

Gatnan GS #—RFSUT - NATYREEST7UR 2409

— B AR A — T TR R RSN ER

Asset
Management - ZRILYIFR n AISR(E&BEAYTHY) H,kl’/_l_o k
P/ 7| """
ES xrno52(B8AvSHY) . KELIFR

X<hL<IE, TBBERRPE (XHERRESE) IESEEEN, BRAHOEMISOVTE., RESHICHEBVEhENS. SRS,
27UF DR
1. KI7URIE, EELTERILBTONAT YRS (L RESIUVEEISR) BV =TFEIC
FRBEFTVD. FIFRAMUAL-TLY) EBEHTAREBS DFTEES LU FHELR (FrEARIL -
TA4) DEF/EDELET,
BEBEMZERIEITRI—T7 R (FALSURENEREEZNT—IEI - YYIR A RToT2—3F )L
T7VRE—INNY—-F—RARSUT TNV AR AVHL-T7OR ) #BLTITUVET,

2. A ODFEEISAILERBULETET,

KREILIZR: CRRIVE T ERLBTEEICRT2ABAYCREBELTITVER A,

KRILIZR(BEAYOHY) : (KRILET) ZRLETEEICHLTRAELTHERLTOABAYSETVET,
SFRILITR: (BRILET) A8~AvCRERELTITVER A
AR (BEBEAYTOHY) : (ABRT)ERLBETEEICHLTEIELTHATD ABAYSETVET,

3. RAIELT.BA10B (D7 FERATEWNESEEO7VFEXR) ICREO SRS THOIET,

TRBAVLEEPREOMDERFICL->TIE. ERAHITHRIERNTERNEEAHYFET .
ERRKRICESTIE, DEEDEENEDHIEE. HAIVEIDEENIIONAEMEENHYET,

27 R DA

<AT77VFE> S<TAY—T7/F> < BRIV %>
MUGC GSFA=v 777K ( )
GS A —AFFY 7+ A O
i NATVIFRERT T it
i - dy=rr oy | 172747 22w
KEL2SA BN TS| | qErm| 7TV AE—TN Y-
2 A —AFFY T
)“ > 3% 2. m
i m ol w7 &8 | 20U AT H
I 2EE || @ | mranBlasTHY) é‘é?’ 77 VR 1
et

LREERTPARDEEADAA-JETH). TXTERBL VIO TRBNELA BRI TATHRERTHIZREIRELET,
*WERHICIS TR KRNI T ARG BNV 7ARETE AI77Z(ABENUHY)) REAESIURNNIZZ(BYEA T HY)) BEEGE%H
NEIFARLEMHB TRy F TN AHET T COLKRBRFTESHETHRVEDE{LEEL,

St TOMBEREAN

& H = WOV T IV =ZFBUFJAURRE—H—E RERITSA.
Bl & B £ #t:MUFGILIRIRISAVNA INZ—SA.
B & B M & #: - YvIR-TRIMIRIOAMA3—F3F)L
Bl % EREME v 070X -IRTAVSYSTYR
=R YO R -THyb IR DA MR EFT

= B = IS TS =X NI b SRR A== (T ATV))STYR

RESH - EEEBERTELEBLIVEEEREBRRTEM : TIV-TIH X NYTU-TUR-Ho=—

r 17 Ti?: £ B:d—)Lk3- *1'171-7-&/% IR AU R

iR 5t = #H O RFERHICOVWTIH. RREDRFTEH—ETTHRN M. HBANITREOEREFT H

FWWEHhE<TE=E0Y,
| d—ILRI YO R-THyb- IR VAR EH R—LR—D-FRL R www.gsam.co.jp |
IR YUY I A PUOYRZI A I
8/11




MUGC GS7 A< -TJ7 Uk

Gatnan GS #—RFSUT - NATYREEST7UR 2409

— AR =T TR RGN ERAER

Asset S
Management ZRILIFR n AISR(E&BEAYTHY) N o
= | ARLA—k
KRS (BBAYTHY) . KELISR
MAOKIE THREEAFRPAS(RFERREE) IZTEIZSL, BHAHADFMRICOVLTIE. RESHICEBMVEHEDSZ . THEREIZIL,

REBRIIRFELELGYFES . T7UMDRETHYRE— - T7URE ERLETTRITINSNAT)IYRIESHE &
VOZ7RETH/RAE[RELTVET kY EREBFICKHHBAGESF DML D TR, FATRDE E R
BIRRAOBEFOEEICIY . RBFAF1OLLYDOMEEMBENTEL BREFDIEAHYFTT . BH.AISR
(BEAYCHY) UNDONERTISADZE . 4ZBREETTRHIRETAZEIVIAATHNEWNMGEETYH, B EHIC
&Y ABRER—RATEBRETRRZINVAC LI DBRERDENHYET LA T REFDESTORETT
FIFREAESN TS LD TIFLL, RBAF1IOS-YOMEEMBO FTHEOABREOEHICKY. HETEAEY
RAHBREFDENHYET . BRICEIERET A TIHREEDESKICRELES .

ERVRY

BHORITARDERNDELLEMTOEREICKY . BHEENEBLY. BB LOME. BEFR. T0OMDE
HIZEY ., FIBOTENHoMLHROON-FHTIILONGLGEE(BHLBIT)AHYES . ERADET. &
FFDEIETIF BHEFBITNELSE . BE . BHREREITEL. TOBR. AT7 FOMEEMBEN TR TS
AIREMENHBYET

MENEIRS

BBEHGEETELLIET DA FEFFIBHBEAZLWLV DI, BEZ. FETHRHIC. HEITHEET. &/
FIOHELZTRRETHAENTELRWNWRIZVWVET  FICHREBMEDOEWAMEESFGTELZTANTDHBESICIE, T7or
DHMEEMEENTET DUREEADYET . T7VFNRERIIRERRET DNATUYREHIT, —RITHSICEHT
SRBIENER DLV TRICK O TIEKRIBELRIETDRANERBLESNDAREMENH DML KET
RAOEHNFET,

ESREEIRY

EMEHICKYEEFMENETHTHIRIZVVWET, —RICEFNERLE-GEICITESRERITITEL. 770FKD
MEEMEBENTETIAREEMENHYET,

NAT)YREHDZREIRY

NATVIREHADBEIZIX, VT BEADEEELLRL T, ROLSHEEEFEDYRIAHY . BIREEH) RDERY
AT KENEDELYET,

DL BYRY CEMFFIERINSETIIRY)

— RIS\ T YRS DML R F I I RICEBEL, Do TEIVEHLET, LMo T, RITARNBEEZICHE>T- 184, thD Bk
THEENSERIDONEVERY, THEDTINEZFEIENTEE A CEHNRFIERDLHE) . T/ AT UyRTF&(F— RIS =
FRELLEBLTEVE AR IC LU ESh TOET ., ZOHMFTASSISTET BHAICE. N(TYYRIEEDOMEMNAKEL
THTDAREENHYES,

Q@ LEREHIRY

—BRISANATYYRIEEIZIE, 2<DBE. BLEEQ— L) FEAFINTEY, FIEOEHMATEAVLO0, B HESA SR EEE
SNBTEERRICIGISNAEANHYET . TREDERICL>THFEIN-E LESRIZR HESHNERINGIMES . F=(Lig L
EEINENERAENDEE . COLSHTEDEEITRECTET ITREMENHYET,

QFILLEEYRY

— BRI TYYREEICE, FIBF IR LD ERLBEE AT HIAENHYET, CNODIEHITHNTIE, FTAROHIERR OIS
HZEDERIZE>T, FIEBEER UM TI OBV TR OXLOIRER SN B AEERAHYET .
@RFBBOLTILIZEETBIRY

NATYYREES (L 3851 4 B ORATEBEDRERELITIRELTEY ., YRR OREDTEANATYIRTETIBICAEHEELERIF
FTEREMENBYET,

AEBEEIRY

NEBTITANDEE . ERTBETCRHEBRETAZIVAATNVENGEAETYH, ABLTHICLY. ABRER—XTIEE
BRAZIN)AD ZEICKDIBRERDIELAHYFET . AVTR(ABAYCHY) X, AITHTEIZRILOABEHMN
ANYDENBESIZ, FKRILISR(BBEAYTHY)IE, KRILIZHTEIZRILDEBEHNANYCINEELSITHEL
FTH. ABBEAVCREINNRMTHIRIEIEIHYELA, TOHRRE. AVSR(BBAYCHY)BLUXRRILISR (&
BAYCHY)IE. ZERILTRITENEBERE (T D7V RDEE) EOBD ABTHDEELZ TREENHYE
T HT - I7URDEEFZRFILETTT . £o T KFILISADMEIL BEABED/INTA—I VR IThhbh 5T,
KRV ZRILDEBEEDFZEEZRITET,

AR T I AP ORI I I
9/11



Goldman
Sachs

Asset

Management

MUGC GS7 A< -TJ7 Uk

GS A—RARSYT - INAT)yREEZHT 7R

FARVEE /F—T - TURRHRINEIREEE

Edsriosz KA moszaarsosy
ES sruo3za8AvSHY) . KRLITR

2402

ARLR—k

X(#’)L(Ii IREERGHAE (RMMBRRE) 1ZCEEN, BRAHOFMRICOVTIE, RESHICEHVEHLEDSZ  CHERESLY,

WO7URE

E H
i A M

£ &

B4
&

5

Jr7UREXH

éj\

IR i [

HiEA

KRILOSR, BRILISA AISAEBAYCHY)) 20124698268 . KRILOSR (BEAYTHY) :20185E3H28H
202749R30B% T

T7URIE, 202789308 LRI T HIENHYFET . <hHLLIE, THREES
B{EALY,

ARy Za—3—9 . UF=2— ARV BLUVRREICEWTERITAEELTLSHET. D, BURVEE
FEEIFT, a—3— Vi HNEI B LU —R MU TEHBRE I EEZ LTS A, FEEEESHS
FUZESHNEDHSHE

RAIELT. ER10B (O7 FEEBTHWNMESIZEI7UREERD) ICRBEDOHENTTHNET,
XEBERKRICEOTERNEEDEENEHLIHE. HOIWIDEENILONEWEELHYET,

SEAE (RTERE) 1€

B A B A
B A M &
B A B !
#h A H H

mitE (ERL)

BI7UFEXBOFRIFFTEMNTET,

Eﬁ)\EF'ﬁEIGH%??/FE%EI(mDélf,‘)%ﬁﬁf‘ﬁﬁ%
BRFEEHICKOTERYFET . <hLLIE RFBEHITTEEIZEY,

EIW‘F'JEEI(H&T, #HABAEXOBIIZHALZA)WEELTAENEXBE

& B A
& i 1%
& B

& X # H

BIO7UREXRBOFERIFETRMATET,
BEFABDEI7UREEXBDI1O04 YIS EME
0.01ALLEL0.01 O BifsE
L. BRIZBITARES
ERHNER BRFES

#HIF NEEGIREBEHEMETDIEAHYET
#HABE (BRL) EXOBILEHZELEZA) MoERELTHUERERXBR

BEESFENER

BAKOEHR

BARFHH

AT UT, BAMIKIZ4.4% (Fi154.0%) % ERETHAKRIZE (H5HR5E
=R/ULTHI-EEELET,

SHNEDLHFHME

BREGEIOFREHMBICHEMICCABNIEKER

EREEEAR
(EEBBMF)

TOMDER-
#

F £

B ERERIC L TERE FIE1.73% (R ERERIHREN0.80% . BR5EE
#REN0.019% . R 1T1H= B #REN0.03%.
MET,

RIAER . ETERA.AELITER.NRIER. BT EROSERAFHH . REER S
KIFURIE, RRA—- D7 R DERM IS RITHRELTHEY ., TRI—- 77RO EBEREHREN T &8
LERAD., ZOMDMHE (F£3E0.06% % LIRETIEBEEFRITHERMS SVURERMASENET )
BLUVERZAELET,

LEZOMDOER - FHAL. J7RKYERBELTRIEMICC BBV ZEFT AN,
EHITHIDTHY., BRNHE, LREFERTTIENTEE AL

1L ¥REN0.80% ., B H;EM0.05%., Fit
EEEBRRITHRNS LU REEREFRITIREN LFR0.04%) HiH

BERRRFIZLY

mErROER

e FHEH
EAMERREE
XEEOFHHEDS

gL
sl
HEOWTIE, CREROESENTI7URERBSNIHMFIGLTRLGYET O T RRT SN TEE A,

HBEICEHITLIEER

RI7URDBEAN-BEICHY . ARENBEER BT HRRIZIZ, BT
#1122

X, RES
i

RHORETDIAHBEL—MIEDLDELFET . <HLL
EGt AN

NEEE. MERE BEEZICEIHRE EBRHARDEE)NINET  KT7URE, Bz L. AFHEKRLREFITLLT

mkHhnEd,

WYY T APORLT I
10/11



MUGC GS7 A< -TJ7 Uk

oy GS A—RIT - INAT)yRiEHET7 R 2402
— GARVE/F—T-TORBHRNEREET

Asset

Management ZRILIFR n AISR(E&BEAYTHY)
KREILISR(BEAYTHY) . KRILISR

ARLR—k

MAGS
=] & &® —
B & M_ BE
& %, % B
o
SRBRMEIEES BRES Ay it . "=
% ] H H &
w omy 8l A
L Y %, ®=®
a2 ® W W=
e & 4=
SMB C HEEEEHRR At SHBRNERE MR BRE(Em) B22515 . . s °
KSR At SHERIEILE |MEMBRE(2)51082 o o o .
TR RS SR At SHERIEILE |MEMEEE(2%H)B1652 o o o o
SEUREMI 2L —SESHRa  oNEREGIEE | ERERE(SE)%23363 o o o .
BRRSAAAERET ) BROMMNE | EMBEE(2R)86332 o
(ZiTEREmRES|IEE YRVIGEERRST)
A S M B CISEEeRIT BHOREE |ERMESE(SS)E6535 o o .
BIEHS B IHERT BROMNE | MEMBEE(ES)E10S o o
(ZFTEREREGIEE TRYIAGEERRSHT)

* EFEDMI I — AR A ANREERBRIBMALTEYEYS,

AEMOCHRAICH--DTOCHERRF

BAEHET—IEI Y YIR - THEIR-IROAVN(LATIE 1 EOWET ) AMERRLI-ERTT , I—ILRT Sy
DR THIL IR DAV EHBLUVT IR IR T I —T TR EBREBZITOIBREAERIFLT
[T— LR IR THIRTRUAVNHBNETGSAM [ EERZENHYET , IWEETOREDBHIAAZH
o TIE RFEESH KU EERRBEE (RXTERRE) IFZEELLVLEFTDOT. LT TORABEHREDSIZA. O
BB TIHERIEELY,

BAD7 R IMEBZDHHHMHFF GMEREFICIIXABIRIBHYET ) ITRELFTIT O T, 10 LY DHMEEME
FEBLET . LI 2T TEMMREESN TV DLDTIIHYFE A, F- NEETISADEE ., ERTERTIHKR
BERAZEVRAATHEWNMEETYH, ABLHICLY. ABRBEA—XATEIRERFZINVALLICLDBREHDI L
AHYFET,

AR, BUHIMEBTELLHMLEREFICE DV TERINTOETH ., BRAZOEREN -TLUERIAT DL
DTREBHYFEE A,

BAEHICEHSN-BEDERAREIL. FFROERBRRZTRH HNIIRET HLDTEIHYFE A, REMES LV
REICE S THoSNANBEIT AL TAITLEBLET . CORR RETAZENVRATIEABYFET

BAEHICEH N REZIFRRHEENETDIDOTHY. WHRDIREMSERET DL DO TIHAL F-EHI R
DBEAN-TH-RAEFEHRITLILOTIHYF A, BHSN-RABEIEMEAFROLOTHY., FERFELGLICE
BIHEENHYET,

WA ERSHDHVLER RIS ONTOE KIL. HB%EHEMDTH., BAFERGERAOHEREZENET HHDT
FHYFER A REHICEVWTERSNIEEFIT OV T RO B EHIM AL T LEFIREL =0T ERFRLT . F-E
BENIFEH D/ T —I LV ALRABDRERRETERHDOVIIRIET LD TILHYFEE A

BB EFRFEERERET - IRIRZHNERERBOREOARTEHYFTE A,
BRITEFOERERMBETIBAV IR EERIREERELAEOIILARTEHYFE A,
BB EXIEMBEEDOTERLERY, TERKFJVFBROREEIHYFEEA,
BRELLEEOMENBIEETCIRIIEL. HEERECHEADEERNASILITBYFET,

WYY T APORLT I
11/11



	スライド 1
	スライド 2
	スライド 3
	スライド 4
	スライド 5
	スライド 6
	スライド 7
	スライド 8
	スライド 9
	スライド 10
	スライド 11

