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Deficicneics

Thi deficiercies that relate to your claim are described in detail below. You may be able to curc these
deficiencies. Please review the deficiencies and defciency descriptions below and supp.y Lhe requested
information snd/or deeamenlation (o cor-ect these deficiencies. If we identified defivicncics relaling to ana or
more of the wansactioms reported on the Claim. a Table I'sting 2ach such trensaction and the correspanding
delciency s included below,
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Where the Petition Form has been submitted by a custodian or guardian of the
claimant, or the claimants is a legal entity (e.g., a charitable organization,
university foundation, union, defined benefit plan, estate), MVF requires
documentation to show that the person who signed the Form has authority to act
Missing Signatory | on behalf of the claimant. Depending on the type of claimant, written proof of

Authorization authority may be in the form of court documents appointing a custodian,
guarding, executor or administrator, authorizing resolution or other similar
documentation. Please provide a copy of such documentation to MVF. Please
note that a power of attorney is not adequate to demonstrate that the person who
C10 signed the Form has authority to act on behalf of the claimant.
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The information provided with your Claim is insufficient for MVF to make a
recommendation to DOJ as to whether the claimant identified in the Petition
Form satisfies MVF’s eligibility standards. However based on a review of the
Claim and the supporting documentation provided, it appears likely that the
named claimant is not eligible to participate in MVF, but individuals who
invested through that claimant may be eligible and their individual loss may be
compensable by MVF. Under MVF’s eligibility standards adopted by DOJ, only
the ultimate investor who lost his/her/its own money as a direct result of the
Madoff fraud is eligible to be considered for a recovery. Financial intermediary
or pooled investment vehicles (e.g. feeder funds, limited partnerships, limited
liability companies, personal investment companies, trust companies, life
insurance companies, pension plans that are defined contribution plans,
corporations) that did not lose their own money are generally ineligible to

. . ticipate in the MVF.
Uncertain Entity participate in the

Eligibility — Need
Additional
Information

C21 If you believe the entity named in the Petition Form is the appropriate claimant,
you should provide a written explanation setting forth the reasons for your
conclusion. The fact that the entity may hold “legal” title to the investment
assets or entered into a subscription agreement to purchase the Madoff-related
investments does not mean that it lost its own money. Likewise, the fact the
entity may be authorized to collect assets on behalf of underlying owners or
investors, for example, under the terms of a limited partnership agreement or by
court order (e.g. liquidators) does not mean that the entity is eligible to
participate in the MVF program.

Your explanation should include, at a minimum, a description of the entity and
its purpose, the source of funds used to make the Madoff-related investments,
how profits and losses of the entity are allocated among
investors/owners/beneficiaries, and a list identifying all the investors/owners/
beneficiaries, including the name address, email address and tax identification
number for each. Your written explanation should be accompanied by




supporting documents, including the entity’s formation documents, records
showing the Madoff-related investments, the contributions or investments made
by each investors/owners/beneficiaries of the entity, and any other information
that you believe may assist MVF in determining whether the entity is the
appropriate claimant. If you believe that the entity used proprietary or working
capital to make the Madoff-related investments, you should provide a
certification from the entity’s independent accountant stating that the entity did
S0.

In addition, if you believe the filling entity is the appropriate claimant, please be
sure to provide evidence that the person who signed the Petition Form has the
authority to act on behalf of the entity, if this material was not already provided.

If you conclude that the entity is not eligible under the MVF eligibility standards,
please notify the underlying investors/owners/beneficiaries that they should
submit their own individual claim using Form IND (f they have not already done
s0), in order to be considered for a recovery from MVFE. The Petition Forms are
available at the MVF website: www.madoffvictimfund.com . In order to be
considered timely filed, refiled claims must reference the Claim ID on this notice.
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C15

Missing

Transaction Data

In order to recover from MVF, you must show that you invested directly or
indirectly (through an intermediary or pooled investment vehicle) in Madoff
Securities. The Petition Form you submitted did not include a listing of your
cash-in/cash-out transaction showing a direct or indirect investment in Madoff
Securities. Periodic position statements are not adequate. In order for MVF to
further process your Claim, you should complete the transaction table in the
Petition @ Form to show all of your  deposit/purchase and
withdrawals/sales/redemptions. You must submit documentation to support
each transaction listed and documentation showing the account balance for your
Madoff-related investment(s) on or around December 11, 2008, when Madoff’s
fraud collapsed. If you did not invest your money with an entity or individual
that held an account at Madoff Securities, you should provide information and
documentation showing the path your investment(s) took to Madoff Securities.
The Petition Form transaction table is available at: www.madoffvictimfund.com
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Please provide a copy of the Death Certificate for the individual who was
the original owner of the investment(s). If you have filed the Petition
Missing Death Form as the executor or administrator of an estate, you must provide the
Certificate and /or | name, address, complete contact information and the tax identification
Evidence of number for each beneficiary/heir of the estate. Where the estate is
Rightful Heirs closed, the heirs or beneficiaries should file their own claims with MVF.
In this case, you should provide documents showing the percentage of the

C27 decedent’s assets to which you are entitled.
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Please include a copy of this page with any correspondence or supplemental documentation and note
claim 1D XXXXXX on each additional page.
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