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Special Master Richard C. Breeden of the Madoff Victim Fund made the following
announcement:

91%!

“MVF was created by the Department of Justice ten years ago to identify everyone who was a victim of
Madoff's financial crimes, and to provide those victims with the highest possible recovery for their fraud
losses measured in accordance with U.S. law. When we started, no one knew how many Madoff victims
existed, where they were, or the amount of their losses. Now, in our tenth anniversary year, we have finally

pushed past the 90% payout milestone.

MVF was
created five
years after
discovery of
the fraud and
commenceme
nt of the
Madoff
bankruptcy.
When our
claim deadline
passed in
2014, we
realized that
there were

many

AL i A . B thousands of
victims who had not yet received meaningful compensation for their losses, and thousands more who had

never received anything. The unaddressed losses of indirect investor victims were simply staggering.

Absolutely no one could have predicted that we would deliver total recoveries surpassing 90%. It has been a
saga of endless hard work by people at MVF and the Department of Justice, all determined to change every
crime victim's life for the better. The Department did an amazing job recovering assets from people or entities
that were involved with the fraud. We poured our collective energy and talents into delivering the greatest

possible compensation and allocating funds to equalize recoveries among victims.

Today’s announcement is a realization of our dreams of what we could do to help so many people with
shattered lives. At MVF, we have traced the contours of the fraud, calculated the stolen cash and then put it
back directly into the hands of the people from whom it was stolen. Some thought that it wouldn't be
possible to document the cash lost by indirect investors given the complexity of the job. However, to
paraphrase an old saying, our staff did the difficult right away, though the impossible took a bit longer.

My colleagues and | will forever be proud to have taken part in this monumental and unprecedented effort to
restore the lives of so many victims. The Madoff crimes should not have passed without a relentless effort to
overcome the suffering of victims, and to use recovered funds to assist every person whose money was
actually stolen. MVF's distributions help offset one of the most monstrous financial crimes ever committed.
Nothing can make up for the lost years and trauma of victims, but at last we have been able to right this

enormous wrong.”
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Update Your Collateral Recoveries

Collateral recovery updates are essential. Please use the website to update your MYF records so your payments are not
suspended. Simply click the button below to begin.

Update Recoveries
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https://www.justice.gov/opa/pr/justice-department-announces-distribution-over-1589m-nearly-25000-victims-madoff-ponzi
https://www.justice.gov/opa/pr/justice-department-announces-distribution-over-1589m-nearly-25000-victims-madoff-ponzi

