I'I SMBC SMBCTIL-T

[NEWS RELEASE]

202345 J] 22 H

SMBC H BGEA# A4

[2023~2024 FEE D H AR F RBL | 2HE

SMBC H BllF &k R4, 2023 4E 1-3 A #] GDP1 IE#RA 21T, 2023~2024 £ & D H ARH
RBLARARBN-LELIZOT, BAILELET,

B ARFITHBE RS, X5 R OSELEE R

2 E'H GDP: 23 FEE+1.6%. 24 F£FE+1.4%
. 4 H GDP: 23 fEE+3.8%. 24 £E/E+3.0%

jufl

GDP ERREL

2023 4F 1-3 ] GDP1 YOk A2 T, B AimLZ2ETLI-, £'E GDP i EHRi. 23 £ 4 Ri4E
H+1.6%. 24 FEEA[F+1.4%E T LT, il A8 (3 H 9 H) 25 23 4EfE% 0.4ppt R HIEIELTZ,
fiHH2 e T AR EX T HEELZZD,

Vo liZ,BHHDZEL,

Share the Future

o smBcEm%



BERAEL
H ARRE IR T EIE L QO ET AR5, BEHIX 4 o,

HEOIEE AL -« BBy E, AT E 2 FOIZBEHE DM WO T g, Kt Ol R Ty prige
BRIATE %2 A 340 JR L TRY ., {HE/KUE (297 JEH) IVIENIIREV, FriFmN O E
PRSI D Z L1372, BIEmSHE DIEFEAK L LD,

AL TLDPE - HROAL TV RITZED 7 BB\ RIETT 47 4500 B (30X —L28EH,) OF
H.L7po> TS, 3BT 47 lik& 1% FRB @ QT (&M 5| &fiid) BURICKVEEICE — 2777 RLTED,
A% ENMRICREL TV, 23 £ D7 CPIITETE+1.9%E Tk 5& T4 5, 24 4
FE I — B AR B R N H K 5 TR+1.5%E 1% B HIETHEDLE N TV ERBND,

o LR RS BT RIT+H3.9%RETERML LI, v~/ _X—2DE&IL+2.5%L720E577,
23 R OB EE&IT T TATEECLS, BITE, T CIEIA TR RIEOEEDNSLFTEN
WEMIELTRY, BEALEHRERN B L TEZ WD, TlHHo2 A MenbE 4 BRI
EHNT 72> TN LT,

R RO U - BTN O FIENOLR G SRR UEL TEY, TR E S I O EE @ T
4 H GDP #HL FIF W5, 4 H GDP 137235 12 JKFLEEHI N A4 v B0 | A SIS <0 fE
FERHZIE RN R H L2459,

LUk BARREHIE, ERNER (EAKEOEE ) A7V ORR, G4 L7 ) Lipsh 2R (525 4404
DY) DIFL _EFBREITFTRFIEEL TOL<EFRSND,

H KD &RBOR

KEDOSFER -« - SVB Wi ZZ o T ELT K SYTAMRIZE HESEZIVREL TRY, 170 TEE
X208, A MREAFE R 3ME N SRITHROIZIE MR Z RV IAATZEZ A, BUIR, RO TIRAVA
A YN{AR

FRBIZIERIAZ | LA TVIRY | DNT U R 2 HELTWDM, 3,5 HDFOMC CTH] EITZ1T-
22 e HE VARG ATHEF S TIRERVAZ <AV TLIART |LBTNDHENTE, 5% Rk
FIEA L T VIREL72DT25D, 1272 AR B RN T B IED I 2572 LT, BRHIARITK T L
WeBbid, TG OF] T HIFRENRVIZHL, 2 DEEIZB W TEER D 3572077,

HEDO L@« 4 HIBLLR—FTIIA 7L RIL 25 EFE T 2%ICRELRWED RIALZ 7R
L7, AN B BRI L, s — B 2%I1272 > Th . /K FLTUORKIZZNHY | Rl 5 4B
DD, BIEHED PRI T, 2% %2 DA 7LD T AVAZ L0 | flhile5 [ D T 2%73E 8
TERLRDYVATINREL, FEFABI AL TV RO FRHEFFHOZEDTANIREL ) LRk~

FEH SRR EIT. P2 2%I23EL Th, U7 7 UIZRLZRW DN IF 2 HNT TRARD THOKE R
b, GREFAIZRT OFRIVEND ATREMENHDTZAD,




BAEFOmFHFAR

(= —|~(F30) (RE—|—(FA) (%)
i 3/9)& D
20224 20234 20244 e | S FIEIE
1-38 4-6 8 7-98 10-12A| 1-3R 4-68 7-98 10-128| 1-3R 4-68 7-98 10-12RA| 1-3R 23FE

EEGDPREE (RTH#ith) -0.5 1.1 -0.2 0.0 0.4 0.7 0.4 0.5 0.5 0.3 0.3 0.3 0.3
(FFRBH) -1.9 47 -10 -0.1 1.6 2.8 1.6 1.8 1.8 1.3 1.0 1.1 1.1 1.2 1.6 1.4 -0.4
(BE) 1.0 1.4 1.6 -0.5
NEFESE (RTHALL) 0.0 1.1 04 -04 0.7 0.6 0.5 0.4 0.3 0.3 0.2 0.3 0.3 1.8 1.7 1.2 -0.2
EAHE (RT#ALL) -1.1 1.7 0.0 0.2 0.6 0.5 0.5 0.4 0.4 0.3 0.3 0.3 0.3 2.4 1.7 1.4 -0.2
FE%E (RTHALL) -1.8 -1.8 -05 0.2 0.2 0.3 0.4 0.4 0.4 0.4 0.5 0.7 0.7 -4.4 1.0 1.9 -0.5
RERE (RTHALL) -0.2 2.1 1.5 -0.7 0.9 1.0 1.0 0.8 0.5 0.5 0.3 0.3 0.3 3.0 3.0 2.0 -0.3
NHBE (ATHILL) -4.0 0.6 1.1 0.2 2.4 0.8 0.8 0.8 0.6 0.3 0.3 0.3 0.3 -2.6 4.1 1.8 0.8
NESTESE (RTHL) -0.5 0.1 -06 04| -0.3 0.1 -01 0.1 0.1 0.1 0.0 0.0 0.0 -0.5 -0.1 0.2 0.0
I (ATHALL) 1.2 1.5 25 20| -4.2 1.0 -0.1 0.7 1.0 0.8 0.6 0.6 0.6 4.4 0.0 2.8 -2.3
A (RTHALL) 3.7 1.0 5.6 0.0| -2.3 0.2 0.3 0.4 0.4 0.5 0.5 0.5 0.5 7.1 0.3 1.8 -1.2
ZBGDPREE (RTH#itL) 0.3 1.1 -0.8 1.1 1.7 1.1 0.6 0.8 1.2 0.5 0.5 0.1 0.3 1.3 3.8 3.0 1.2
Sh T4 FE (RIS -0.6 -3.6 4.0 06| -2.8 2.0 0.0 -0.2 35 4.0 4.0 4.0 4.0 -0.5 -0.2 5.9 0.0
BHIE (FFE, kM) 30 -01 -37 -63|-119:-206 -25.8 -25.8|-25.8 -16.3 -124 -8.7 -3.6 -24.51 -10.2 -3.1 3.7
KREE (%) 27 26 26 25| 261 26 26 25| 25 25 25 25| 24 2.6 2.6 2.5 0.2
a7 HEEWM (RIEL) 0.6 2.1 2.7 3.8 3.5 2.9 1.7 1.6 1.5 1.5 1.8 1.1 1.4 3.0 1.9 1.5 0.5
AREF (HKE) -1 -0212 -01 -01| -01: -01 -01 -01| 01 -01 -01 -01 -0.1 -0.1 -0.1 -0.1 0.0
YCCEFIBE (HikK{E) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KEECDPREE (FFHRE)| -1.6 -0.6 3.2 2.6 1.1} -05 -0.2 0.8 1.5 1.5 1.5 1.8 2.0 2.1 1.0 1.0 0.4
KEE (%) 3.8 3.6 35 3.6 3.5 3.6 3.8 3.9 4.0 4.1 4.1 4.1 4.1 3.6 3.7 4.1 -0.1
a7 HBEWM (RTFEL) 6.3 6.0 6.3 6.0 5.6 4.5 4.4 4.0 3.8 3.6 3.4 3.2 3.2 6.2 4.6 35 0.1
FFEF] (#1K) 0.375 1.625 3.125 4.375| 4.875} 5.125 5.125 5.125| 5.125 5.125 4.875 4.375| 4.375|| 4.375 5.125 4.375 -0.25

(RS H]

ABL—t(FH. ML) 23 FE 132 M. 24 £ 129 M, FURTEE (WTI T4, RILILIL) 0 23 FE 66 FJL, 24 FE 60 FiL.
E 1:KEQ GDP ([FBE{E. RERIETHE. FF SFSER(E
2. RAEMEIE AR, WL, BFEXE. ARRT, PRIEESMBCHET#
AT RER. B%E. BFERE. HART. SMBCREG#FHE

EE GDP AEEDREL

v

(AL, %. HF5E. ppb)
BHREL
5
2.6%
4
3 1.2%
1.6%
2
1
0
-1
-2
-3
-4
-5
-6
7 -4.1%
-8
2018 2019 2020 2021 2022 2023 2024
o REDHEXH o REEE CORBBRFERE co REERE
- O S CI#A I i =om 3 B GDP

HiFT: MRERF. SMBCHBGEH F18




MR

AFAELR—FIFINRAITETIZSIPCE L Z DR ES 1T IZZ RSN TLVHSMBC Nikko Securities America, Inc. (WA SI%t ]
ELWET) DXENBEERIH THESSMBCHEIIHEMA S (UTIEE 1 EOWET) DT FIRMIMERLIZEDTT, KL
T.SMBC NIKKO&IE, ¥4t Sitt. B&U . ZDh GEETERASNIFHETO) BEESHERLET . RAELR—FOERK
IZE R 8., 2ARMIZEbL I KEN DT F1) ARE, FINRAIZIZZFLTOWERE A, COXENDOT7F) XMISIFICARELL
LM =8, FINRA Rules 22418 £U2242D M E 2 EMAZT2=H—230  IRTYVIFETSUR, FFIAKADEE O FE
DRFNZYULEWNMEAEABYET,

AABLHR—PEZBELEBREREEZLR—MEE=FICERE, BELAVCLICEELEIDEAHINET , RABLR—
FCERSN-EMIESICHT G Z2FEINIKERERIESIHETERNVAEHELEE0Y, F12LSIHOKE SN DE
ESHAOBBWEHLEEHBIEZESV, BRLR— N KEREZIEKEORERITIRBESINSRYICENTSIHIEZZD
NRICEEEZEVET,

[7F) A=K BEERA]

SMBC NIKKOAHITTAARFAELR—FDRMICEH IN=FTFIRMNE, KFELR—FDERSLIUVURBICBEALTELRE
FEE2EWET, BT FURME, KFBELR—FTERESNTO S RENFAEXNRESLOFDEHICHTET7FIAMEAD
REZEHICRBLTWNAIEEICICREBALE T £z, SR T7FURMNE B, BT, FERIZHzY, ] EELKR—FTHE
DRBERPTIEICHLTEENEISREMICHRZ —IRBELTWVEWI L, . RETIFELEWIEEICICE
BLEY,

[REFEMD D]
SMBC NIKKOAH/ALyP LTWAEMADIRETMED 2 miRRE (1) D&Y, Ff-., IHEFLHE T EIZSMBC NIKKOA IR EIRITE
BHEBE12HALAICRELE-SHO S AR L (2) DEYTY, (2023F05H21BERE)

1/Buy 2/ Hold 3/ Sell ZDfth
(1) £REFRER 35% 60% 3% 2%
Q) IRERITEFDEE 23% 25% 33% 30%
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SMBC Bank EU AG (FifEit: Neue Mainzer StralRe 52-58, 60311 Frankfurt, Germany Z&:iE &S HRB110214)I&, KAV ®D
BEOLETEHEA SN I=3% AT, Bundesanstalt fiir Finanzdienstleistungsaufsicht (“BaFin”)DEa[Z% (T, BB TIZHY
*9,

https://www.smbcgroup.com/emea/group-companies/smbc-bank-eu-ag/
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[757BREEN] KFELAR—E, 7STEREEFR (the Dubai International Financial CentreZ&{)I128 1+ 5 A ML 5
PEMBROFEITORTEHIVIEIMEORAADEFEERTHLDTIELEL TOLILGLDELTHERENTIILBYERE A,
AT, RAELR—KIOH D% AN OHTEEZH'the UAE Central Bank, Emirates Securities and Commodities Authority .
Dubai Financial Services AuthorityZFf=I[FUAED D BRI LB OBAFHE DO AR, BaH AN IZEHREZITTLEGWNILEES
BN THEINTWSILEMRICARELR—MIFATELSNTEYET . AFAELR—FDRNAEILthe UAE Central
Bank# f=[%Dubai Financial Services Authority D 2RI VL& EZITTEYEE A,

[E#](SMBC Nikko Securities (Singapore) Pte. Ltd. (LA FTNKSG#t |&LWNET ) Private WealthD BE#HFITT 1R
IL— =) ARAELR—FIE. NKSGHRIZKH>TIUAR—ILMSERTHINET , NKSGHLIE P > H7R— )L D Monetary
Authority of Singapore MSERA[E5ITTLVET , KFAELHR—IESecurities and Futures Act 2001 RUZD FHLILE LD
HERBERIZHLTOARALTVET  AABLR—FMISEROEFBICLIVERIZEEOAZAMELTERAINET,
SMBCHEIHFHA R NITZTDOEERKICLSBRIDORDEL, B CTREF-IE=ZF~OEE - BREAELTHEE
SIZEBRELLLET,

[vAR—IL] REAZELR—IIESMBC Nikko Securities (Singapore) Pte. Ltd. (L FINKSG#t J&L\WET) Ik TE S
h3H£0DTT, NKSG#tIZ. Financial Advisers Act (Cap.110) (LI FTFAAIELWET) ICHE NV TEZER SN Hexempt financial
adviserc#'Y . Monetary Authority of Singapore DEEE TICHYET . RAELR—I I NKSCH DBN DBEFR LA ERL
=3 M THY. Financial Advisers Regulations (LI FTFAR1&ELWNVET) DRegulation 32COIREICHECTNKSGH A EHLE
T ARELR—FEZBELEBERIE. BENFARIZBEVLWTEESNIHBERER. BRRER. EFRERTHDI LB K
VR OHRBIEICHRINDCLICRAELZCLIZHYFET , NKSGHtE. NKSCGHAB ERICIRE T I2EMT /A1) —
H—ERIZHVT, FAA, FAR, ZDMEEDEELCH ARV FICLDBEDIAV T FA TV RABFDBERAMN BN SN D5
ENRBYET, BEMIZIE. ()FAAEHS 3225 (FARDRegulation 33 (1)I2& D<) . (ii))FAAE4Y 3227 (FARDRegulation
34 (1)IZ&34). (iii)FAAtE 3236 (FARDRegulation 35(1)I&I)MEZELFET, KAELR—FEERAELKR—F
[CEFNDIBEROVT L, SUAR—IVICEITHEMEIFOMG. TH. SEORRAA., 5IRITICETIIMEI ZNDOMmIEE
IZFDOHAADEFEBNELIEDTEHYER A KAELR—MIERTI2FERVATFAELR—LOERICETIH
& IEINKSGHFETHRELLET .

[44] ARELAR—FIZEINEEHFICOAEAIN, TOMAANEZDOERICEDIVTITEIT I LIETEE A A5
ELR—MEIBEENSDEFICLYFERIEHROAFEMELTEAINE T, SMBCHEIIHFHASH RITZOEESHIC
FEBRIDERDEL B CHEEFLEEZBF~DEGE - BREAZEETHEVELSIICEBELW:LET , RAELKR—FORE
[FRAEHMEIZERREZOMIM R ERHOH A - KBE GO THE FThoBICEREIN-LOTLHYEY
Ao RFELR—MIEENDFERIE. SMBCAEAHBKRA KU RIFA DT L—TLILICKDEMAHERIETETNIZEET S
ERICRIRER. #53. L. 55, 5. REPEXIALIADH—ERDFACEFFHMELELDOTHLEL, T-Fhb
DITAEERTHEOTE—UHYVELA . BERICEAXIEOBETEE., XX EFRSNEAESIMEHST . SMBCH
BEIEHA S, TORKRE. K. RESERUVZOMSMBCHEIISMA S LBROHIEENNTRIZENTE A
FELR—FORNBEHENEZDOMDFERNTLE. EHETHHILE., R, BRMICERB - RV -ULHRET,
[RL—27] RKABELR—ME BEHOBZICEIEYL—L7ENANSERTSNET, YIL— T REFICREIN S Y —
EXE. WFhEIL—SF7REBNCDOHEDELIZEDN LD THY . IL—FENNLA T ITR—RTOHEHES
hET, AFAELR—rOBRAGIIEFICEEDBEZIZE OV TEAINSIEDTHY ., ZEFLUNADEX -BEGASFEThH
BLKSIZHBRELLZLET,

LEZEFBOARE L, SMBCHEEFX 1T —X (O UHAR—IL) &, IL—CTEEFICHLEMERICE RLEZEHOERE
L= T7ENDLREBTEBEAHYFET , BHEHCERFLEARRFAELR—MNIEFNIFROVTILEIL—TTO
AEEHFDOEEDRRAH. BA FEZTLo0BFE. BRRFTEEMELIZLOTIIEGL FTNODTAEEHT L0
TELHYER A, BLR—FDEHE LUVR A Lthe Securities Commission of Malaysiam bR PERZZ T TEYER A,
[MVERIT] AFELR—MIEENDERIE—ARMNZEIHRTHY. Indonesian capital markets laws and regulations A%
ETORTEDAHFLEEMY—ER-BBROAVEROTERNTORITPRTE. HOIWEBAFEEIEEDHRAAEHRET
LD TEBYVER A T LR—FRZEEOREND—XPERRREEZELTNDEDOTEHYEE A AFAELR—+D
AEIE. ZEEFLIEENECEVTAURR TIRGI LB OB - RKR-HREZ T THEYFEE A,

ZDMOEELGRTIFRICOVTIE, LT DL, FEEMIBEE T EHEZEL,
T100-6519 RERHAFHRERADHA1-5-1 SMBCHEiEHHAH #HAFAER
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