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42.7
317
19.3
173
16.6
241
15.3
18.2
33.6
12.3
10.0
32.6
16.1
18.3
258
12.9

8.3

8.0
29.3
218
175

7.6
25.8
15.7
12.6
59.3
20.0
28.7
28.2

13.6

PER R
(20154 LAR% 3678)
DI, )
16.2 18
20.2 11
19.1 16
13.4 1.2
13.4 11
12.2 15
23.8 16
16.2 16
16.7 11
15.1 0.9
16.4 1.2
12.3 1.4
18.2 1.4
21.4 15
13.4 0.7
18.6 16
35.0 1.2
28.0 1.0
205 11
12.3 11
13.7 11
15.2 12
14.8 1.2
11.1 16
236 1.1
8.8 0.8
10.8 1.0
14.0 11
14.2 0.9
16.0 1.0
20.6 16
12.8 1.4
10.2 2.0
8.1 0.8
17.3 1.2
19.1 0.7
16.5 15
7.8 21
20.4 1.3
9.4 1.2
10.6 0.7
21.4 2.0
16.3 1.0
235 05
28.7 1.4
8.0 0.1
11.8 0.39

¥ TOPIX500 $RA#AAEL =/ \—R &L, 2000 £ 1 ALIED SOX 5. REEHAD AR A—2 %3 LIHHEREEE E, 200 1A L ET—42D 55
SARD AL L., FHEHREA 0.4 LI L OBFEER T, SEFHE PER A 2015 ELIEDTFEY PER £ FE 2 #845%/ \154 b, SOX {541 DHEE HEK
DIEIE, T—4IF 6 B 23 BB, FHIE QUICK IV trH R (BT IEH 2% T B THi5D)
HFF: QUICK, 7 JL—Ls3—%" SMBCH B &%
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2023 %6 8 30 B i’ SMBC NIKKO

KZ21.NIKKO250 T BEXBHE£BEFHEEN(RLE)

BURER (RTEELL. %)
SEFRE AIEF 28
X5
22FE 23FE 24 E 225 E 235FE
(=) (F8) (F8) F8) (F#8)
NIKKO250 - - B - .
ER<ERh. E5E 17.1% 1.7% 2.7% 15.6% 2.1%
Br{ERh, EIFE. ERAR 16.0% 2.2% 3.0% 15.0% 2.2%
BEZE 17.3% 1.6% 2.9% 15.9% 1.7%
JERLEZE. BRSENTE 16.7% 1.9% 2.3% 14.8% 2.7%
BR<ENSE. ERAR 13.4% 3.7% 3.4% 13.2% 3.2%
KEERH - - - - -
Ei/%E S 86.8% -15.3% -5.1% 86.8% -8.4%
R 12.3% 4.3% 2.2% 11.7% 0.7%
BH M 12.5% 6.2% 3.4% 12.2% 4.5%
b 11.7% 6.6% 5.5% 12.5% 5.1%
INIL TR 16.1% 2.0% 3.0% 12.8% 4.9%
(=2 14.4% -0.8% 4.6% 14.3% 1.2%
EER 15.8% 0.2% 3.7% 14.0% -1.1%
RiBARX 39.0% -10.6% -3.8% 32.1% -10.2%
SLHS 26.6% 3.2% 5.1% 26.6% 1.0%
HSREA 15.5% 1.4% 3.7% 16.3% 1.2%
Esi] 18.5% 5.7% -1.1% 17.1% 0.8%
EHRERE 17.3% 0.5% 2.0% 16.3% 0.5%
*EHG 9.8% 1.7% 3.3% 10.8% 2.0%
. 0 . 0 . 0 . 0 . 0
M 18.8% 5.7% 4.0% 17.9% 2.5%
B 11.4% -2.9% 3.3% 10.0% -0.7%
ik AR 20.3% 7.0% 3.6% 19.2% 6.5%
AT 10.8% 3.0% 5.4% 8.2% 6.8%
Z D E G 2.9% -1.5% -0.5% 4.0% -0.8%
BRAR 45.9% -10.5% -6.5% 36.5% -3.0%
fEE 20.6% 5.0% 5.2% 20.4% 4.5%
EE 20.1% -9.9% 3.4% 18.3% -7.1%
%58 81.0% 20.5% 8.0% 79.1% 12.8%
BEE - - - ) -
=] % B (1) . 0 . 0 . 0 . 0
& ¥RE 8.4% 4.5% 3.1% 7.9% 4.9%
INGE 17.2% 3.6% 3.1% 16.0% 2.8%
ER1T - - - - -
HNE - - - - -
R - - - - -
ZDfth & - - - - -
TENE 6.1% 6.8% 3.2% 5.5% 6.4%
H—ER 6.8% 2.4% 4.1% 7.7% 2.6%

A BINEFHIEEIN S BEE~NDOELIREATFEEDOMSHETRRUE, 3TEIL 2023 F 3 A 3 AR, §EI% 2023 F 6 A 27 BB =, UKL
SFh. FEEERVTER, B H Ly R LN R ERE TR
HFT: SMBCHEEF4F8
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20234#6 A30H

i’ SMBC NIKKO

KF22.NIKKO250 F ZX R XEFHEN (BERE)

EXFIFERE (FIEEL)
X4 SEFE AiIEF38
26 E 235 E 245 E 2% 23 E
(EH) (F18) (F8) (F1) (F#)

NIKKO250 - - - - -

Br<&mh, EN5E 10.1% 6.7% 8.7% 12.3% 4.1%

Br<ERh. HITE. EXRAR 10.2% 4.8% 9.6% 12.0% 3.4%
s 2.0% 7.0% 9.9% 6.5% 1.9%
FERLEZ. BR<ENSE 29.0% 6.2% 6.6% 25.7% 8.5%

BR<ENSE, BRAR 29.9% 0.7% 9.2% 25.2% 6.5%
KEE - - - - -
EI/RE 3 111.0% -37.4% -5.4% 111.0% -22.2%

B 14.6% -5.4% 6.9% 9.7% 4.6%
BH & 21.0% 8.1% 10.8% 19.3% 7.7%
ML 8.4% 10.1% 19.2% 9.4% 16.4%
NIV TR -29.4% 53.3% 12.3% 4.1% 4.0%
(3= -6.3% -0.2% 20.1% -0.2% 0.0%
EER 14.2% 3.7% 5.5% 17.6% -1.0%
oA -53.8% -4.8% 11.8% -30.2% -40.9%
O LB 17.1% 17.8% 6.5% 17.1% 8.3%
Vil o =) -12.3% 11.6% 10.3% -8.8% 15.4%
£ 4 -10.7% -29.6% 17.2% -18.3% -26.8%
EHER 45.2% 1.4% 15.0% 30.9% 25.0%
SRHL 11.2% -31.3% 13.5% 20.6% -3.3%
FE 14.1% 10.8% 7.3% 12.3% 3.7%
BRESR 4.7% -1.2% 12.0% 10.0% 1.7%
Bk AR R 7.0% 27.8% 6.0% 10.8% 10.9%
TEERER 11.6% 0.5% 10.9% 18.4% 10.6%
Z D E & -11.3% -4.5% 2.4% 0.9% -4.9%
BERAHR 1.0% 245.6% -26.0% 44.2% 74.1%
REiE 720.5% 21.3% 11.2% 642.0% 30.9%
HE 41.7% -34.3% 13.2% 21.9% -21.5%
%58 145.4% 43.2% 16.6% 136.3% 48.6%
HEEH - - - - -
1BHRIE 6.5% -0.8% 7.3% 4.0% 4.3%
58 - - - - -
INGR 19.6% 9.3% 9.9% 12.8% 7.6%
SR1T - - - - -
HIE ] - - - - -
RIR - - - - -
Z DithERL - - - - -
TENE 9.6% 7.5% 6.0% 7.3% 4.3%
H—ER -28.8% 32.7% 32.0% -25.6% 43.1%

A BERIEEEIS BEE~NDOELIREAIFEEDOMSHETRRUE, 3TEIL 2023 F 3 A 3 AR, §EIL 2023 F 6 A 27 BEF =, B EE
SFh. FEEERVTER, B H Ly R LN R ERE TR
HFT: SMBCHEEF4F8
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i’ SMBC NIKKO

20234#6 A30H

K 23.NIKKO250 F ZX R XEFHEN (BERE)

BEFEERE RIEEL)
X4 SEFi8 AiIEF18
22FE 235 E 245 E 22FE 23FE
(E) @) (¥18) (F38) (F38)

NIKKO250 5.5% 2.9% 8.3% 9.7% 2.1%

Er<£Rt 9.2% -1.0% 9.0% 12.8% -0.1%

R<ERL. ERAR 9.5% -3.3% 10.0% 12.8% -1.2%
B 0.5% 3.9% 10.7% 5.3% 0.2%
JEHLER 22.7% -7.1% 6.6% 24.9% -0.6%

BRCESRAR 23.8% -12.4% 9.1% 25.2% -3.0%
IKEERK - - - - -
EI/RE3 118.7% -36.2% -4.5% 118.7% -26.4%
=54 13.4% -9.3% 7.3% 8.2% 2.4%
BH& 21.0% 7.8% 11.2% 19.7% 6.9%
e LT -7.0% 10.4% 20.3% 1.0% 18.1%
INIL TR -29.7% 33.7% 12.6% -3.8% -2.3%
i[> 7.7% -3.3% 20.0% -0.8% -2.0%
EER 23.4% 0.4% 7.3% 20.2% -0.9%
BHAR -53.0% -10.9% 12.8% -30.5% -42.4%
JLHE 12.1% 16.5% 6.5% 12.1% 5.0%
HSR+H -49.3% 82.8% 10.5% -46.9% 88.8%
£55M -10.6% -31.1% 18.0% -19.1% -27.8%
|3 73500 -18.6% -42.0% 46.8% -27.2% -5.8%
SRS 10.8% -32.9% 15.3% 22.2% -4.9%
T 10.0% 12.4% 10.2% 4.2% 5.6%
BRI 4.4% -4.5% 12.3% 10.4% -1.0%
Bk A E 3.6% 20.9% 6.6% 9.7% 7.2%
R 7.8% 2.2% 11.2% 10.8% 10.4%
Z DR -6.9% -12.2% 2.5% 2.5% -12.3%
BERAR -28.2% 438.5% -27.1% 7.8% 143.4%
=3E] 947.5% 18.1% 12.3% 823.1% 31.5%
HE 9.6% -79.7% 9.4% 8.1% -48.0%
gt 138.1% 41.3% 21.6% 130.8% 48.9%
BEEH - - - - -
EHEIE 12.6% 6.3% 23.7% 17.1% 21.4%
5T 18.3% -14.1% -7.0% 17.3% -20.3%
INGE 28.0% 0.0% 10.4% 21.6% -0.7%
$R1T -1.2% 18.0% 2.1% 6.0% 5.7%
2R -56.5% 90.3% 5.0% -18.0% 15.5%
fRIR -42.4% 71.8% 6.2% -A4.7% 69.7%
Z Dith &k -5.6% 17.8% 12.7% -2.5% 16.2%
TENE 10.3% 2.9% 5.9% 8.1% 2.4%
H—ER -30.9% 19.6% 21.3% -13.0% 20.4%

i BEERFRIEELNL BFEEADELIEEATEE OEHETHRUE. A1EIL 2023 £ 3 A 3 A/ A. $E(X 202346 A 27 B A, ¥t h/ L
yO BN EEERETR
HFT: SMBCHEEF4F8
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i’ SMBC NIKKO

202346 A30H

K 24.NIKKO250 F EXEFIEEFHEL (FHF )

RIS IR (RTEELL)
X4 SEFE AIEFH
224EE 235E 245 2245 E 235 E
[ES5) (718) (F18) (F18) (F18)

NIKKO250 4.5% 2.2% 7.9% 6.7% 1.9%

BR<£m 8.2% -1.6% 8.6% 10.3% -0.4%

PR<ERL. BRAR 8.3% -4.1% 9.9% 10.4% 1.7%
BB -3.9% 3.4% 11.2% 1.4% -1.0%
JEHLES 29.6% -8.2% 4.7% 26.7% 0.5%

BREERAR 30.3% -14.2% 7.7% 27.5% 2.7%
KEERHK - - - - -
RS 96.5% -23.6% -13.4% 96.5% -12.6%
EE% 21.4% -7.5% 1.8% 11.1% 1.6%
B 21.9% 8.2% 10.6% 18.1% 4.0%
MRS -135% 13.7% 19.6% -6.0% 20.1%
INIL TR -35.5% 39.2% 14.1% -2.8% -7.6%
=2 -17.9% 7.7% 17.9% -3.6% -1.4%
EXEm 25.1% -0.7% 6.5% 15.6% 1.3%
AiMAR -51.3% -24.5% 14.0% -29.3% -46.5%
TLHS -23.8% 16.4% 7.8% -23.8% 5.1%
HSALHE -61.3% 118.3% 12.0% -59.2% 124.5%
S5 -7.4% -40.2% 22.5% -22.0% -29.4%
EHERE -27.6% -49.1% 68.8% -37.8% 3.0%
ERHM -3.9% -21.1% -0.6% 6.3% -1.7%
FE 9.8% 9.9% 10.9% 3.5% 5.8%
BRI -1.3% -2.1% 11.9% 7.1% -1.8%
ik PSR -0.8% 19.5% 8.4% 2.5% 9.2%
TR 8.6% 2.4% 11.0% 64.2% -25.7%
ZDhE -14.5% -21.1% 3.1% -12.3% -16.4%
BRHAR 1.8% 311.2% -29.3% 74% 166.8%
& 1190.6% 1.2% 8.1% 1011.5% 8.0%
p5C 6.1% -78.8% 3.8% 4.8% -48.3%
& 138.6% 27.5% 21.5% 127.1% 55.2%
EEER - - - - -
1FEREIE 55.1% 18.4% 26.5% 48.5% 48.2%
EH5E 19.1% -14.7% -8.3% 17.4% -21.8%
INGE 27.7% 9.4% 11.0% 22.9% -1.7%
ER1T 5.4% 7.4% 2.1% 1.7% 4.3%
HIE -68.3% 137.8% 5.2% -27.0% 16.0%
R -47.2% 90.2% 5.1% -48.8% 71.2%
Z D& -12.7% 26.8% 14.1% -0.9% 14.1%
TENE 8.9% 9.6% 4.8% 7.2% 4.0%
H—ER -32.6% 9.5% 27.7% -30.9% 28.1%

T BERGHFEEN D BEEOEIBEATERE O HEXHE TRUIE. #TEIX 2023 £ 3 A 3 BE &, SEIL 2023 F 6 A 27 BE R, Bt h/ 3L

U BRI X ERGERETE
Hff: SMBCHEI% T8
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i’ SMBC NIKKO

202346 A30H

H%25.SMBCHEI 4 FELaL U RAFHE £ FTREOLLBR BERLE)

#5818 R 5 (R B L) SMBCHRIE#F18& | SMBCERIESFHE
K4 (SMBCREEI£F8) | (Qrtr9238) |@uFm) | IVEVIROFHE | U FRORME
235 [E 245 [E 23FE | 245E | 235E 235 E 2045 E 235 E

NIKKO250 2.9% 8.3% 6.2% 7.9% 1.7% -3.0% 2.7% 1.2%
FR<ER -1.0% 9.0% 2.6% 8.2% -1.7% -3.4% 2.7% 0.7%
BR<ER. EBRAR -3.3% 10.0% 0.6% 8.8% -3.7% -3.8% -2.7% 0.5%
BE%x 3.9% 10.7% 4.7% 12.0% 0.2% -0.8% -2.0% 3.7%
JEElESE -7.1% 6.6% -0.2% 3.3% -4.1% -6.9% -3.9% -3.2%
BRLBRAR -12.4% 9.1% -4.7% 4.4% -8.7% -8.0% -3.9% -4.0%
IKEEWH - - - - - - - -
RS -36.2% -45%| -21.8% -1.6%| -25.1%| -184% -20.8% -14.8%
#E5% -9.3% 7.3% -6.0% 8.9%| -11.7% -3.6% -5.0% 2.7%
B 7.8% 11.2% 5.5% 9.2% 2.7% 2.1% 4.0% 4.9%
e B 10.4% 20.3% 7.7%  25.1% 5.5% 2.5% -1.5% 4.7%
I8V TR 33.7% 12.6% 15.6% 15.7% 5.3% 15.7% 12.6% 27.0%
(4= -3.3% 20.0% 1.3% 18.0% 6.2% -4.5% -2.9% -8.9%
EEM 0.4% 7.3% 2.8% 15.2% -8.2% -2.3% -9.1% 9.4%
AiHA & -10.9% 12.8% -9.4% 6.4%| -20.5% -1.7% 4.3% 12.2%
JLER 16.5% 6.5% 25.1% 3.8% 13.4% -6.9% -4.4% 2.8%
HSZALHE 82.8% 105%| 45.7% 22.6% 41.8% 25.5% 13.1% 28.9%
s -31.1% 18.0%| -24.7% 14.5%| -12.7% -8.5% -5.6% -21.0%
TR -42.0% 46.8%| -35.1% 40.1%| -38.7% -10.5% -6.3% -5.3%
SREHA -32.9% 15.3%| -16.8% 26.1%| -19.1%| -193%i -26.2% -17.0%
HEAR 12.4% 10.2% 10.6% 8.3% 5.5% 1.6% 3.5% 6.5%
BRER -4.5% 12.3% -0.9% 16.9% -2.3% -3.5% -7.3% -2.2%
Bhk FAAE R 20.9% 6.6% 17.6% 7.3% 6.7% 2.8% 2.1% 13.4%
IR 2.2% 11.2% 4.8% 9.4% -1.4% -2.5% -0.8% 3.6%
F DB -12.2% 2.5% -7.2% -2.6%| -13.0% -5.4% -0.4% 0.9%
BRAR 438.5% 27.1%| 384.9%; -15.7%| 385.7% 11.0% -4.0% 10.9%
(3E 18.1% 12.3% 18.1% 15.2% 11.7% 0.1% -2.4% 5.7%
B -79.7% 9.4%| -77.9% 0.8%| -79.7% -8.4% -0.5% 0.0%
=8 41.3% 21.6%| 47.3% 23.0% 23.0% -4.1% -5.3% 14.9%
HEEH - - - - - - - -
1&HRBEIE 6.3% 23.7% 36.2% 0.9% 27.4%| -22.0% -4.4% -16.6%
s/ b -14.1% 7.0%|  -14.1% 2.0%| -15.8% 0.0% -5.2% 2.0%
IN5E 0.0% 10.4% 0.6% 9.6% -0.3% -0.5% 0.2% 0.3%
ERAT 18.0% 2.1% 22.4% 5.1% 14.8% -3.5% -6.4% 2.8%
FEF 90.3% 5.0%| 47.5% 7.4% 49.8% 29.1% 26.2% 27.1%
RIZ 71.8% 6.2% 71.4% 5.1% 71.0% 0.2% 1.3% 0.5%
Z Dtk 17.8% 12.7% 18.9% 13.0% 11.5% -0.9% -1.2% 5.7%
TEE 2.9% 5.9% 2.5% 8.9% 0.3% 0.4% -2.3% 2.6%
HY—ER 19.6% 21.3% 13.0%f 22.3% 12.4% 5.8% 4.9% 6.3%

7 QUICK a4 X (& NIKKO250 Rl — a1 =/\— R Tkt ThE(L (SMBCHEFIHD FEE—QUICK aY o H XD FHEFITETE
) ~QUICK Ot Y AP BE IS FRDIMEXHE. 2023 £ 6 A 27 BE S, 8/ \Ly S SR LISNI R % 718
HAT: £t &% . QUICK, SMBCH ELiE 4 F48
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202346 A30H

i’ SMBC NIKKO

X%26.NIKKO250 F&E/\YaT—L 3 R

PER (f&) PBR (&) ROE
X4 SEFRE AIEF18 S E AiIE] SEFRE AIEF38
235E[E | 245FE | 225E | 235E | . e | 23FEE | 24%FE | 226F | 235E
38 38 | 38 8 |FO| | 3w 3m | 38 | @38

NIKKO250 16.1 14.9 14.6 14.3 151 1.39 9.4%; 10.1% 9.5% 9.7%

3G A 17.2 15.8 14.9 15.0 1.66 1.51 9.7%; 105%| 10.1%| 10.1%

R<ER. BRAX 17.6 16.0 14.9 15.2 1.69 1.53 9.6%! 10.6%| 10.2%; 10.1%
BB 17.9 16.1 15.5 15.6 1.73 1.56 9.6%; 10.7%| 10.1%| 10.0%
JEBLEER 16.1 15.4 14.1 14.1 1.55 1.44 9.7%; 10.1%| 10.2%| 10.2%

BRCESRAR 17.0 15.8 14.1 145 1.62 1.48 95%; 10.3%| 10.5% 10.2%
IKEE - - - - - - - - - -
E1/E S 6.7 7.7 4.8 55 0.57 0.56 8.6% 74%| 11.6%| 10.1%
E5d 11.1 10.9 10.0 9.8 1.04 1.00 9.4% 9.6%| 10.0%| 10.2%
B 18.2 16.4 17.7 17.1 2.04 1.81| 11.2%; 12.4%| 10.2%; 10.6%
Tl Y 15.5 12.9 16.4 13.7 0.83 0.86 5.4% 6.4% 5.2% 6.3%
NIV THE 7.2 6.3 6.7 7.2 0.60 0.58 8.4% 9.6% 8.8% 8.1%
[a=2 19.9 16.9 16.7 17.0 1.87 1.69 9.4%; 11.0%| 10.1%| 10.0%
EES 25.9 24.4 24.4 24.1 2.27 1.98 8.7% 9.3% 8.1% 8.2%
BiMAR 7.9 6.9 4.1 7.6 0.53 0.53 6.7% 7.6%| 13.0% 6.9%
JLEG 12.1 11.3 12.4 11.8 1.40 1.26| 11.6%; 125%| 10.1%, 10.6%
HSRtRA 12.6 11.2 26.4 11.8 1.01 1.02 8.0% 8.9% 3.9% 8.7%
25 7.8 6.4 5.7 8.0 0.64 0.66 8.1%; 10.0%| 11.6% 8.2%
FERE 19.3 11.4 12.4 12.0 0.76 0.83 3.9% 6.6% 6.7% 6.9%
EREHM 18.3 18.4 14.8 15.1 1.06 1.19 5.8% 5.7% 8.0% 7.9%
T 18.8 17.0 19.4 18.4 2.20 2.01| 11.7%} 13.0%| 10.4%| 11.0%
BRER 229 205 17.7 18.0 2.31 207 10.1%; 11.3%| 11.7%| 11.5%
Bk A AR 11.3 10.5 11.3 10.3 1.08 0.95 9.5%; 10.3% 8.4% 9.2%
RS 28.5 25.7 17.6 23.8 3.93 410| 13.8%| 15.3%| 232%| 17.3%
Z Dt B 5 245 238 16.0 19.2 2.37 2.04 9.7%; 10.0%| 12.7%; 10.6%
BRAR 55 7.8 17.8 6.7 0.62 065 11.2% 7.9% 3.7% 9.8%
[ 18.2 16.9 18.5 17.1 1.37 1.20 7.5% 8.1% 6.5% 7.0%
HBE 7.3 7.0 1.7 3.3 0.65 0.71 9.0% 9.3%| 41.8%| 21.6%
I8 18.9 15.6 28.4 18.3 1.78 1.51 9.4% 11.4% 5.3% 8.3%
BEEEH - - - - - - - - - -
1FHIRIE 22.3 17.6 26.2 17.7 1.96 1.90 8.8%: 11.2% 7.3%) 10.8%
5T 10.0 10.9 6.8 8.7 1.38 1.12| 13.7%; 12.6%| 16.4% 12.9%
INGE 29.1 26.2 27.3 27.8 3.31 279 11.4%; 12.6%| 102%, 10.0%
$RAT 10.0 9.8 11.2 10.7 0.62 0.65 6.2% 6.4% 5.8% 6.1%
g 7.8 74 8.2 7.0 0.64 0.65 8.2% 8.6% 8.0% 9.3%
RER 10.9 10.4 20.2 11.8 1.11 112 102%: 10.7% 5.5% 9.5%
Z Dt 11.0 9.6 11.2 9.8 1.06 0.96 9.6%! 11.0% 8.6% 9.9%
TENE 11.4 10.9 10.6 10.2 1.09 0.94 9.5% 10.0% 8.8% 9.2%
HY—ER 37.9 29.7 37.0 28.9 1.91 1.66 5.0% 6.4% 45% 5.7%

7 BiElE 2023 £ 3 A 3 BHEE. SEIE 2023 F 6 A 27 B, Bth/ Ly DHRLSHERERF TR
HiFT: SMBCHEI%F18
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AR5 HRET %,

L

NIKKO250 $%1338 & D/ —/L (1 £/ H RSB RATRAAE_ A7 250 $617) 1I2hE->C 2009 4ELLR:D
NIKKO250 $#4RDH /L P % KARR THE L, FiS, NIKKO250 $4if T ORHlia%HDS
B, TONFEE AL EWNI I N —TEDLENPFERS NIz, ZERRNZ A THIAS N =S TN,
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MSCIERFTD &R T—2 (LI MSCIT—41) O EVRERU AR EMEET X TMSCI Inc. (BITFTMSCI) IZIREL. MSCID ZEIZ &5 HBHIEF
g LIS, B8, 5B, [FA%T A LIEBELONTULVES , MSCI, Z D BESH RUMSCIT — 2D fRE - 1ERIZB5H AU EERLI=Z DD
HEE (LTI MSCIBRED &, MSCIT—42 DA, IEfEE. T2t HEBMOT-H O TEHEXITEEHEICDUWTRITT 5L DTIEHYFE
A FFIFEENMSCIT—42FIAD) R9%E5E D &L . RIFIERIEICREST . MSCIBHRBIXL W EAIEEIZ DL\ T O ETL BLVER A,
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R

AEAELR—MEIFINRAI IZSIPCE =13 Z 0 BiEa 4t B85S TLVASMBC Nikko Securies America, Inc.(ATFTSI#LI&LWNVET) DK
E5BEERTHAHSMBC B E SR 1t (LITT 821 1EVWWET ) D7 FHIRMMERLIz D TT , LI, SMBC NIKKO&IE, ¥E4t, Sitt,
BFO . ZOMCEETERSN EHETO) BERUHEIRLE T . AAELR— O ERIZERDHY. £FMIZBEh > = KESND 7 1) AR,
FINRAIZIFZZEH TLVEEHA , COKRENDT FIRNISKEZFIBLAL V=8, FINRA Rules 22415 KU 22420 Ee1tbD 332 =4H—
AV INTYVITETSUA T HIRACRANDFTEE OEDHFN LU LMEELHYET

AFELR— BB ERITLZLA— M EE=FITEE FBELEVILICEEBLILDLAREINET , AFAELHR—FTE
ERENF-AMEAICET MG 2F ESNIKERERIISIHFETHRNAEHLEESL, =ELSIH O XEUN DEESEADE
BLEHEIEHEZLEZEN, BEHLR— M RKEAEIEXEORERICIBESNSRYICEVWTSIHIEIZORBICEFEZELE

ERS

[7FJ)ARMZ&BEHA]

SMBC NIKKOA 179 ZAAEL R—k D R ZSBE N =7 F) XL, RABEL R— FO RS SUABICBELTEAETEZALET &
57 ) AR RFEL R—hTRESK TS RN FAERREHOZTO I XY 57 ) AMEAD Rf#% EHICRBL TSI EEIC
[ZEFBALET . Ff=. L7 FU R L, B, I]E. FRIChizY, RFELR—-CHED RfgERAT 5 &3l TEEAE = (XRHEMIC
AW —UIZELTLYRLN &, F- ST S FELLRVLC EEITITEIALEY .

[ &SmO ]
SMBC NIKKOA 1/ Ly LTINS 284D 1R EEHID 2 HtiilE (1) D @Y. E 1=, IREFHEC &ICSMBC NIKKOA IREIRITERF1BE12H
AL L -S40 ikl & (2) D&Y TY , (2023406 829 BIFF)

1/Buy 2/ Hold 3/ Sell ZDih
(1) TR 854 33% 63% 3% 1%
Q) &M THFID AR 24% 25% 27% 0%

¥SMBC NIKKODREFHIETHDL(T I/ XT4—L) ., 2(F3L) ., 3(F LA — /374 —L) (£, FNRAD FERIEHIIZED<Buy. Hold. Selll=%
NENHEET LD ELTHEELTULVET , 7=1ZL. SMBC NIKKODHEFL., TEETERIN TLDERY | BREUMEFETL TFHIRMNET:
[FFDF—LHH —F ZEREIZH TR ETHETH Y. FINRAKRH EDBuUy. Hold, Sell EE—TIEHYE A, FD L. NR, RS,
Y —FHPREERETRL TULVET,
[ & 5Tl R U B SR D S EA]
BiZHHEI L, SMBC NIKKOD T F AR S1%6~121 AD AR ZEST 2 FHELT UL SHHEKETT,
EASBDE HRILE) RV (2 DWVT IE, RFAEL R—hEFIEWEBT AR VA—Ur—% ZSHKIZELY,
https Jresearchdire ct.smbcnikko .co jp/disclosure/disclosure.php
B Z [T B ZEHEET T HIRANEFFDF—LHN/N—F L B 1 DT IS BB TS TLET,
KREEHRDEZ(L. LITOEYT. ZEREIES%E6~120ATY,
LT OINTH—L) BHDOT RN TS BHEBISARDIZE) 54— M, BUEED N/ ALy D 1A=/ \—R D KE) 53— D) th g%
LTEBEHETE Hi54E,
2(5aD) B8t D7 F1) AN T R8T BERISARD 1R E) A—hN, BUZEEDH/ LYY - A=\ —RDERE)F— 2 O hRIEE FREE LT
ERC =
3(TF—1\TA—L) DT FI)R N T 18T BEBBEAAD IR E) 4—h3, BLEBOH/ LYY -1 =/ \— D EE) 5— 2D hRE
= TEBEHIETT BI5E,
NR: &l EfELEL MG S,
RS: — i IR &R E BT D156,
FHEHMHTO TR UTOEYT, *RHREES%6~1250 AT, BARIZDUVTIE G FILREHEMEIEE (TOPIX) £ EEELLTLVET,
R BT FYR M TS RIS EREDOH/ LYY - A= N —RADEES— 0, TS FE5 ST 3188,
s Bt D 7 ) R AN FAET HIBLEIEDH /Ly - A N—RDIFE) 53— hS, B TEHERRREL T 5158,
RS BT R M BT BIBLEEOH/ LYY - 1= \—AD BB 4—h, THIE T TES 2T 3188,

TO=AILR—MZE T BERSHO FHIRU #HEF R, BEDOKM ST+ — T RPRILa v AR ETI=HIL O FEICE DL
DT, BFEHDT 7oA AW DR K EDTIEHY E LA L= T FIZHIIL DI EDERISH O SHERO R ET L., &
et DAEEIELT HSMBC NIKKOD I 5—F FIURID T 7o E AR X SHFIZE DWW TITHEHES SV IR Hhn EH T 5 B1Z%
il F—BIENEENHYVET

[ZD DO EZRRIEHRCRE) ]

TH)ZDEHEN L, 1 ERITERIEEE ST SMBC NIKKOSIAD YRS - E 3= b TLVET .

AAEL R—k O FITILVICERBFRICH LT, 7 HIRMNEZ L SBEARABL R—F O AR B & H OERENMNDE LN 5. &
%7 H)AREIESMBC NKKOIZH T5EELHIHERIEHYE A,

AEAELR—E L. SMBC NIKKOMEEETE B LHIMRL F-ERRO S AFL - EERICE DV THERL TLOET AS, Thb D FRA TS, IEFRET
HBEDREHTIN LA ET , RN TREFT LB TLDIEEEHYE T, RFELR—FIZREHT S, HIEZFD. BEDEEE.
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BEEH D NTIFED FAMETHY ., REREIFELZDZENHYET . A HSIMitE. BIEFLFELLICEFTS 2ENHYET DT, FOIT
EZEVNET SOBREONLET , KRBELR—F LFROBERELHRT 22D TLHYF A L. FRELFR—MIHLEHRELDEDHE
HTCHERSNAIERICHEEELTH. REHDHIEREICB VLTI ERCEZSLY,

AFELAR—MEEERZD D IREXNR D FTED ENEETII7:<. SMBC NIKKOAVERD 1245 BRIZ/ERRLI-L DTT,

AEFELAR—ZH HEROERIZEBFERIZOLVT, SMBC NIKKOBWEFEZESED TIEHY FHA . FRABLFR—H L KFEELR—+2Z
SESNDHHFEDS EHFRO MR, ——X X B EBMEZEELTERSNTLSED TEHYERA . RFAEL R—HIEBHRI L TR
HEREEDTRNAREZRIET 2B TERRINEE DTEIBYE A, REICBET FRERTEL., LRI EE, HISAMiIs%EE
. BifRE. BEHATERSEIK BT Y., $EHC BEOHIMTESSESHEL=LET,

ANFELR—M L KETII IR ERRT D A EIEEBELTLET,

SMBC NIKKO®D JH—FERFILUS D ERFIN RFREL R— N THERIN TSR B0 REEEBALELRITIFET 204 2EEXILEHOHE
EBFFIZHL TITIEE A HYET - SMBC NIKKOIE MM BDAAUESEBITIREREEITO ENHY ET . SMBC NKKORUZNEDREEEIE.
FFELR—FTERSN TSR, TOIREBRNIRFAEL R—F DO XREHD BN EEDFTEZTOIRIREEN HYET

[ZDhOEERTERCKESN)]

AFELAR—ME BT DD IREX R D FTED EEETIEE<. SMBC NIKKOAVERD 1245 BRIZ/ERLI-L DTT .
AREFELAR—FHHEROERAIZEDFERIZOLVT, SMBC NIKKOWEFEZESED TIEHY FHA . RABLR—ME, KFELR—+E2Z
SESNBEBFTEDEEHRD AR, ——X I HEBMEZEL TERINTLSED TEHYERA . RFEL R—MIEFHRI R L THiE:
S IRE FOT RN ARZIRES 2R THERSN-L DTIEHYVE A, FEICEET 2RIKREL, SRR ER, HISEMEs%EE
. BfRE. EHMT ERFEIBTA I THY. BEHC BEDFII RIS LS5HREOLET,

SMBC NIKKO®D )H—FERFILSND ERFIN ARFHEL R— P THERIN TV S RS0 RBEBESLL VT FET a4 EBEEX IS HCHE
EBPI=RL TITOIZE D HYFE T . SMBC NIKKOIE M BAAUESH IR EREETOELHYET . SMBC NKKORUZNHD &AL,
KABELR—FTERSN TR, FOIREEGEEARTFEL R—k D HRE O BID SEHDFEEE (T RIS HYET . SMBC NIKKO
[FASELR— ETOHEIBAL TR S EEHZHRLTRYE A

AEAELR—ME. SMBC NIKKOMSEEFRLTLYET . KFEL R—MZEENDIERIT. IRESN EL-BBHRRYTT FEHRZ S0, KFEL
R—h L8 D ZBVEWITT o RFELR—F DLW BERM S DLTH EFAET - (SRS 555 E 0T, LW S BT H N, BT CEEl
FIFEEEE THOEOKESITHBEOLYLET . KABEL R— NI 2EMLEhEE, EFELEFTHRELL-LET  EBNERE &
J2207)3:> 7= P e G r A

RNFELR—MIREHN -1 A. BREAEIEY—EXLZH L, SMBC NIKKOFETIER410 EAZE 11X B EFEHETT

(ERERIMIEE IR (LEFORH) IZFEITLBEFE]

[FHBZCOVT(ABICHETIEREESIVUEHELAIGE LB ERERE—MOEEHRICBVTIL. FHHEAERIRE
ENBH. UTOREEYTIEDBYEEA, )]

AAEL R—L D EEHD AR M- TR IE RSN D156, EEREICFATED FHMHEE2Z BN -EASENHBYET ., FIZ 1L, EHIET5
BAEANOD SRFEREG IR 157 24 E (FREBARFERIZRK, ) DIFAIFHEREITHLTHERAL265% (=1L, RIEFH#5,500M)
DEAFHHES TN 2EFT B HAEEEE. THLEXIBEREE 1KY EAT DIHE(E. BASHED A& HZI-1ZE
F9 UEHDIGE. BARMEIZAIR. ZBBAHEEEZHVOWIEZOEELRHBY ET . ), £z, NEETOERDIGE. HELNEE XM, XIFE
1555V ERITC O RRET ZE S IENEABTIED BRI G T AREL - ABL—M &b DELET , LEEFHHEDSE. HERNF
EENEEDITOVTIL, HERNEED HEESEEETHL THYET,

[WRIFIZDOWNT]

EEMFITTHRAEE. EFUKE ABI05. FEEHES. BREEED SO EEES LU B0 RITEEO ERKR(IE- BEKR
EEL) D BLFTNS 12T 5MERHAD L EEEED REEL TERENET 2HTh GTARIBIRY) T I TAEBET 518%%F 4%
PTBEEN (TRBBIE)RY) BBYET s, EFREFEEIET) NI BEIZE (U FUNTF(TIEIZE LV WED) £ T55ES1E. 7Y
INTAD BB IZDEEN L5%T ) /AT TG IEHI DWW TEERD EAN - RRARASFE LIS D E U T ZRRRALFOE LLWVET)
# LRIBIFEN HHELD T, MREL S BIMEESEFO MEE - L IEED TR LV BROEN B BEHO EAN-ZRERIIESEE LS HTh
(FEARBIBIEYRY) MBYFET , Fi=. [EEET V/ATATEBIZ DNV T (L, BN RTRT 2 SRBERO SE11T O IR E BT OEEICENHD
BEAHYFET , BEBREIEEICOUVTIE., FIE, BEUF-IHEELENEN., —ENBEDIKAD EbIZko TEEEZHHIBANHYET .
ZhIZdo T, fRFEE], EERAICHEL T, BREHFLZENBYET,

RO FHHES ISRV FIIERBRAVET OT., HHAERED LR TETC B RREN T BRI EHEE JKEHFH<
&0 . BRREZO BBV Ah BB R EEETHELV-LET,

(MO EEE

SVBCHEEES KAt SRERIGIEE ERUBER(ERH) 522515

(34 D MARKE]

BAGESRER S, Bt EEA BARREENERS. —IHEEASRAYEG 1EHE. —RHEEAFE _ELREMEE EiHs. —istE
EABASTOW=
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B - i B OB R B R

BAESAD RBEL KB SRR EROA ESN TOET  MEHEARD FHIFEIC LY BEYET  MEAL A E 1 EAHRE
L~k Iz AE M BEHOLS b, BEESO IS, 5. SEOHAH, 5I5FE HINE RHOMHEE I 20 SAHOBTRE Btk
L=t CladbyE A,

A7 REREL R—MIEEHO TEZEFT 2D TIEHY TR A RFELR—M LGSO —BRTEFIRER Y [TDVTRELTL DD A
T. FEODBEHRDOELZLKRIZEL E-ID TIEHY FEA . RABLFR—NIFED FiliiEs. V—ER. BROBEAZ#ET 5LDTIE
WS EETHERKTZELY,

[AFaERE] ARRELR—NE, S50 RSRAADEFEERT 50 OTIIL F-Z O IINHBIRT XEFLOTIEIHYFERA

[E#] AFEL R—FESMBC Nikko Securites (Hong Kong) Limited IZ&YEEfENET , FHTIX. A ELR—FESecurities and
Futures Ordinance BU* % 0 FRLILEIZ D AEPUEERITHL T DA EHRLTVET , COARFAEL R—k (. FARTEHG CERERU 3#E])
(BEEENRE) D TEDHDHECAD BHRELLTER SN DTIIL FEIEAMEERICIY BEFIERESNEO T F:
FEDF DD RFILBIKYBEINLDTEHYFEBA  LEEA 2T ZOFRFEL R— O FBIZE T 517, Ful. B, SEED
EM(BBERFELE) RUPREAICESGRAITESRSN I T OBRER IO A EXNRET 2RENHYE T, FEFE (L thDE D g Z3 VT
3. EEMRICATON D BT ZORAELNFETRICESTHARTEEL L HDFE FIIFHFEN SRS SV A CEET Sz
THNNEDER. BFEFETERITT AL FKITEBRELTIHET 52 &L LAVEDBITHLEOO N TOER A (Z5T 5 ENEFE
SESEICE TEH DN TWDIGEEREET ), =ZL. FEND AFE (L. SR MEN (FHEEFES71E) RUREHIEIGRAICES
NETDORER 1D A xtd 2L DIFREET

SMBC BERHF 1T —X (FH) 1%, BBILEENEE SN DR1TL. F1T2. 3474, B4 TS R 21 T6D IR EHD BRI HTTHY .
Fr-AXRTEEEN- X THHSMBC BEFEZR (AL AifEih: EEE-S100-8325 FREFHHARAD B TH3- L) DFEHTY,
AFAELR— &, SEEMEG IRE R CREFE L EHREZTT- AYO THRECERIN O I ERE I 2T 2L DTIFE F2D
SR RELDTIEHYE A,

[(FE] RFELR—IEERT 52 EI2DULVTIE, FEARKEFIE(PRC) DRFILBHO EKZDEZITTVE A, FARFELFR—ML, FEA
DEERICEEF - [EEENICRASN S LEERL-LOTIEHYE A, 1L, FENDFEDIRERICHL T, BRI iEEF (&
HHlIZHo T, BIEFA—XTENMD L E TSN B IESIEREET , AABEL R—ME . PENOHED EEENEERERD AERET 5
DTHY. FEIZEWLWTEREIEBERGT 5 LI TEF A  FABLFR— NI, PELEARRERKSEBRZ RN HIEL P ERISE
MNSETHDMEEESERE ). [ BT [ERE L. TR Y ILTo2 Y 1. TG [ —ER 1B LT, F D it BEEE - 1L 55T
Y —ERFELEEE BT 50 D TIIEK, FZD KSIFERT RELDO TEHY FHA,

[(BE] SHEAFAELR— I EHOD BN FEEZ L TERLTH Y., RABLAR— MO ARBEILERAFRIZELTEEHRO KR
[CHES L CTEEECE A BERTHALHEELTHYET =1L, Z0O B F 2 (XTLHERBPF (I RIT 21D TEIHYE LA ER
HAHEEELLTOEERBEEITHET HBEY IZHUVT, BHIEAFABELAR—MIHITH5R2. RiRELIEBRFR ROV TO—UINDETEALE
Ao BHIFVDAEDIRERRERITT 2LD TEHYF LA . =, (BEHD) RSN BRI TERARRENRET 5280, BEHD
FREBENERESN D LERITT 2L DTIEBYEBA . KFEL RN—FEEEDRENDNSERT 52 LD TL. BEDHRFLE/IZLS
B EER ZITCVE A, ARELR—MEEETEERINE BA. REELR—MNE., SREBEERE RN HEL ARG EALYS
ECADHFERNE 15T 58 DT FZD LIIHERT RELD TEHYE HA

[EE, 3—Bw s dREELVTIUA, ("BVEA") ] RRAEL R—ROE=FH S IRESh - B E#IL. SMBC Nikko Capital Markets
Limited (LA FTCMLN L1 ELWNVET) 850U MESMBC Bank EU AG (LI FITSMBC EU%EI ELWWVET)AEMEANTEIALET . SIREEZLIFAID
BEHLNEGES. EEFEOBEEANDLR—MICMN#IZL>TEMREIN S RICTBEIZIEN, RERADEED RENEENTT .
CMLN#t$H5U M ESMBC EUR D RAEE 13169 LE —BLF A . CMLIN#tH AL ESMBC EUtE . ARFAEL R—NTE RSN - FifiEEs%E
RALTLWSAREMAHYET I TOHZETY BRAMISFORELT MG 2 LERHAT LD TIEHYFE A SMBC Nikko Capital
Markets Limited (Fr7Eth: 100 Liverpool Street, London EC2M 2AT, BEEES: +44 (0)20 4507 1000, A 552 RIZHEWNTEEKEH
(N0.02418137)) I . R TEIESMRMEAE (Fnancial Conduct Authority, Ff7E#h: 12 Endeavour Square, London, E20 1JIN) D EERI% 21+, BEET
[ZHYET,

htips JAvww.smbegroup .com femeahatices-reporting/mifid-ii

SMBC Bank EU AG (FiEih:Neue Mainzer StralRe 52-58, 60311 Frankiurt, Germany Z:2%ES HRB110214)[F. R YD HKEDD ETEAME
SN=EAT, Bundesanstalt fir Finanzdienstieistungsaufsicht (“BaFn”)DsERME =T, BSBTFIZHYET .

htips ZAvwwismbegroup .com femea/group-companies/smbc-bank-eu-ag/

hitps Awwvsmbegroup .com femeai otices-reporting/mifid-ii

[7 57 BEEERR] AFELFR—H . 75T EEEEFH(the Dubai Intematonal Financial Cente%&1)I28 T2 BIMEEA ORGS0 F1T
PHRFEH BT ESD BAA D ENEEE BT 53 D TIEEL 2D &5%5H DEL THERSN TELYER A, MR T, RFELFR—HH M D
SENOHIMEESAthe UAE Central Bank, Emirates Securiies and Commodities Authority, Dubai Financial Senices Authoritys: =IZUAE 0 fth
ORI EFHOBRTEEO KGR, FBalH DI EHREZT TRV LEBBTHRN THRSN TV LEAHRICATRAEL R— MEFIFRTEEE S
THEYVET , RFAEL R—FDARISthe UAE Central BankZ=IFDubai Financial Senices Authority® ZBE[0 Z435 2T THEY EE A,
[E#](SMBC Nikko Securities (Singapore) Pte. Ltd. (BLFTNKSGHLI&ELWNET) Private Wealth® EEHRFIITT 4 RV L—7—) AFEL
R—b I NKSGHIZEo T VAR—IL IS ETRSNE T . NKSGHEIES A 7R— )LD Monetary Authority of Singapore misEBRIZ3Z14TLY
F9 . AMAELR—kIESecurities and Futures Act 2001 BUZD THILiE LD FERERICHLTOABEAL TWET , AREELR—MES
B D ERAI &Y ERIR D 4% BHELTEfRSNET . SMBC BERESHA R R TZ O BRERIC KD ERID R, |ETCTHEEFET:
[FE=FA~DERE - BERMELTOHEOEIITHERE=LET,

[oHR—IV] RFELR—FIESMBC Nikko Securites (Singapore) Pte. Lid. (BIFINKSG#1EWLWET) 2o TERASN D3N TY,
NKSG#HE. Financial Advisers Act (Cap.110) (LU FTFAAIELWANET) [ZHLTEERS L Hexempt financial adviserT#HY . Monetary Authority
of Singapore DEEEFZHYET . KFABL HR—F I NKSGHD B/ D BRSO MERLI-H DTHY | Fnancial Advisers Regulations (LLF
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TFAR JEWLWWET ) DRegulaton 32C DFVEIZELTNKSGHM ELRLET . AFEL R—FEZMELI-HFIRT. BANFARICELNTESRSN
LB ER. BRI ER. EMERERTH SIS LU HIRD FIFRSEICHEREN S LICRIBELIZZEITHY F9 . NKSGHIE . NKSGHEAY
BERITIRET 2RR7 K/ MY —H—ERIZEVT, FAA, FAR. Z D HESED EZECH 1 RS A U FIZKBBEDNDI T 514 T VR EFD
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