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20234 12 A 15 B I'I SMBC NIKKO

E$*&16. 5 O—/\LEEE PM EDR—RENEL, S BT

. 23 ya— I PBR PER R
At £k ws=  Ugm wromon  tors @  rom  MEF
(FY2. %)
8604 FFFTH D EnE 1886 0.9 1.72 0.6 10.8 19.1
4751 A4 N—IT—J 2 bk H—ER 413 -53.0 1.61 2.9 20.7 20.7
6472 NTN MM 138 -25.0 1.56 0.6 7.8 33.6
8595 ¥ 771G Eng 93 -48.9 1.50 0.7 15.0 405
6707 YU UESR BREES 182 -12.0 1.48 1.6 16.7 155
4980 T VTR b 251 38.3 1.44 3.4 11.1 14.1
6473 A TH b HER 429 115 1.43 0.6 75 18.0
6471 BAKETL HEA 375 -16.0 1.42 0.6 13.0 52.4
5706 =HEREMLE kR 252 19.7 1.34 1.0 10.6 28.7
6966 =HNTL TV BRI 274 9.4 1.32 34 15.0 31.7
7780/ A=y PR 181 -38.0 1.24 25 20.4 10.1
4182 == HbE (4= 493 -1.3 1.19 0.8 114 34.0
6383 41474 B 998 4.6 1.16 3.0 20.8 17.1
731374 - TR T ik AR 237 -8.0 1.11 0.8 16.9 36.4
7732k Fa Yy AT 158 -27.4 1.10 1.7 13.6 471
6758 YV =——G BEXEE 16106 4.4 1.08 2.2 16.0 13.0
4061|Fh (=2 225 -39.1 1.08 0.8 11.0 54.2
8591 |A ) wI R Z DRk 3327 43 1.04 1.0 8.6 19.0
7205 BHFEHE X AR 268 -30.3 0.93 0.7 13.6 1464.2
6752 /8\FVY=v%Y HD BB 3505 57 0.91 1.0 9.1 13.6
7240 NOK % e 316 324 0.90 0.6 11.2 31.6
7276 | INRBUERRT BRI 684 -11.0 0.90 1.1 13.4 10.1
6753/ v —7 BRI 617 -22.5 0.83 3.0 20.2 83.9
7729 HRFEH R 340 66.3 0.82 2.4 15.2 20.9
8035 WEILY OV BRI 10489 48.7 0.80 6.6 26.2 27.7
6479 T RRFIWYS BRI 1153 14.1 0.79 1.8 14.9 325
6146 T4 X2 HE 3220 113.3 0.78 9.3 31.8 28.8
6506 &I B BB 1386 0.2 0.77 4.0 25.0 12.4
4005 {¥R1L% [4=2 606 -45.7 0.75 05 10.0 157.5
4004 LY+ w4+ HD 4= 513 14.4 0.72 0.9 28.0 284.6
4042 WY — 4= 606 4.2 0.70 0.8 8.5 13.2
4183 =#{b# [4=2 835 16.9 0.68 1.1 8.9 336
8795 T&DHD Fig 1251 2.0 0.67 1.3 12.4 11.4
3401 FEA R 264 -19.3 0.66 0.6 13.2 44.9
3563 FOOD & LIFE INGE 325 -15.0 0.65 46 22.8 50.4
5201 AGC HSX+HA 1148 2.7 0.65 0.8 12.4 465
6762 TDK ESt 2536 27.6 0.64 1.7 16.5 27.3
4631/ DI C 4= 232 -17.9 0.64 0.6 11.6 140.6
8593 =ZEHCXvERIL Z Dt 1419 26.2 0.63 0.9 10.3 135
6728 TIL/INY Y BRI 300 -135 0.60 15 13.0 31.1
5991 AAHE SRR 269 7.3 0.57 0.8 9.0 13.9
4062 1 ET > BRI 941 16.8 0.57 22 19.8 257
6502 & EXEE 1991 -23.1 057 1.6 16.5 311.1
6701 BHAEBR EXES 2223 52.9 0.56 14 15.5 16.6
7012 | JIIGEET 3% LrpezEls 512 241 0.55 0.9 7.7 87.5
6988 HRETL (=2 1439 8.2 0.52 1.6 12.8 10.4
5711|=&<TUTIL 734 320 -6.0 0.52 05 8.2 13.3
5333 BHAHA ¥ HSxxA\ 523 -23.0 051 0.8 10.3 20.2
2531 £HD B 242 -6.9 0.51 1.2 13.4 16.3
4186 RREIGILT % =2 371 22.4 0.51 22 20.2 25.2
6857|7 KNV TR+ EXES 3229 75.9 0.50 8.8 32.6 54.3
6923 A U L—EXR BRI 447 -19.6 0.50 0.9 12.6 29.7

3 1= /3—X(X TOPIX500 R AMMAT. U TOBYRI)—=2 5 %1701z, (1) BEAY 0.5 LLE. (2) EEAREHE IR FA 10%L £
1E. BIEIE 2010 FELIED RHMAD A R)F4—  LBEEPMI D 36 hA B ELTER, T—41% 12 A 8 Al A, 8EZE PM &0 B EDEIE
HAT - QUICK, S&P Global, SMBC B HI5E %
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o' SMBC NIKKO
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ATHEIEAIRED 10 A KIS 134 TR T LTV, 11 A LI, KR mEn—5ucitii
L7zZETH U PER 23 LA LIAH TS (KI5 17),

2023 4F 12 A 13 HREATDOISMBC HBANFT P — < AU — CHitES) 1 T, 2024 £ LR
FUAELT, %léﬁwz% WL CRE DA 7L ROK FAEELL EITIETHZ LD, &
TEDERKEEL—KUISI&E TS D —RAEZET T2, ZOBE N—AFUALL I3 0w
BB, SR ZLMT BRANHET AN\ )a—a BRELY LB 2 EVEESH
39,

NIKKO250 ~X—A® ROE % 2023 4E & 8.9% & TAR4 %, BilET48(9.3%) 75 F FIEIEL, &
VTN YT —7(9984) OFE RS, B HZE A (4502) 12331 DA FERH R B R ARk A A T2 2
T, A I OFFIZR T AN L= Z IR T 5,

FRFETTORBUL, BHARE O, Bl L 5 X Fe X RS, 9~11 A TR 2 KM D B AR BV S5 £
S, AT R K ETHER L QD (X3 18), R4 I2-2 T 2023 4R AL AR L7 > TR
. 2022 HEFED 17.4 JKH % A% K HE72 (K% 19)

—J7 . ¥R T OBLE TIHE T Y RER D720, TRESND R KIS LT BN
M52 L2 MRFLIZV (K3 20),
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20234% 12 A15H

o' SMBC NIKKO

K#F*21.NIKKO250 T EXERIXEFHENGELD)

BUNE(RTEEL)
S EFE AITE 18
X 5 (12B8HEH) (9A8BHA)
22FE 23FE 24FE 23FE 245 E
(E#) (F1) (F18) (F18) (F1)

NIKKO250 - - - - -

ER<ERE. EN5E 17.1% 5.0% 3.2% 3.0% 2.7%

ER<£Rh. EI5E. ERAR 16.1% 5.7% 3.4% 3.6% 3.0%
HEx 17.3% 6.6% 3.1% 3.5% 2.8%
JERESR . BR}ENSE 16.7% 1.8% 3.4% 1.9% 2.3%

ER<EIFE. BRA R 13.4% 3.8% 4.0% 3.7% 3.4%
JKEEBH - - - - -
S 86.8% -6.7% 0.9% -8.8% -0.9%
B 12.3% 6.4% 4.4% 5.0% 3.0%
BH & 12.5% 6.7% 3.3% 5.9% 3.2%
T 2 5 11.7% 0.3% 6.6% 1.9% 5.9%
NIV THR 16.1% 1.7% 2.8% 3.3% 2.8%
(4= 14.5% -2.6% 5.0% -0.9% 4.5%
EXH 15.8% 5.0% 1.5% 2.0% 3.0%
THAR 39.0% -5.7% -1.6% -7.8% -0.8%
JLHS 26.6% 7.1% 3.5% 5.4% 4.0%
HSRALH 15.5% 1.8% 4.4% 1.3% 4.4%
$54m 18.5% 8.8% -0.5% 6.3% -2.4%
EERE 17.3% 5.1% 0.8% 1.5% 1.6%
EREHA 9.8% -0.3% 3.0% 0.7% 2.4%
Tt 18.8% 6.8% 4.2% 6.5% 4.2%
B 11.4% -0.9% 2.5% -2.1% 2.4%
ik AR 20.3% 19.2% 4.4% 11.3% 3.9%
FRERER 14.9% 3.0% 5.2% 3.0% 5.2%
ZDMhE R 2.9% 1.2% -2.0% 0.8% -1.8%
BRAR 45.8% -11.7% -2.0% -10.5% -6.5%
fEE 20.6% 3.3% 6.2% 5.0% 4.8%
BE 20.1% -7.2% 0.8% -11.0% 3.7%
2058 81.0% 21.3% 7.5% 21.3% 7.5%
EEEH - - - - -
1RERES 8.4% 4.8% 3.4% 4.0% 3.1%
58 - - - - -
INSE 17.2% 2.8% 3.9% 3.6% 3.0%
SR1T - - - - -
HI% - - - - -
R - - - - -
ZDithER - - - - .
TEIE 6.1% 6.4% 4.9% 6.7% 3.6%
H—ER 6.8% 1.9% 3.5% 2.2% 3.3%

i BUNERIATEEL S BEEANDOELIEEFTEEDMEXHE CTHRLUIE, AilElE 2023 F 9 A 8 A&, $EIL 2023 4 12 A 8 AiF A, BINEL
SR SR EARVTEY, B HN\Ly S BRLINI B R R TR
HF: SMBCHEiF4F18
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o' SMBC NIKKO

K 22.NIKKO250 T EXERIXEFHEN (EERE)

BRI ISR (R EE L)
SEFE AIEFE
X5 (12 A8HA ) (9A8HMKR)
226% 235E 4EE 235E 4EE
(EH) (F18) (F18) (F18) (F18)

NIKKO250 - - - - -

FR<ERE, E15E 9.8% 13.7% 8.3% 9.9% 8.2%

FR<ERh., EI5E. ERHRX 10.0% 11.8% 8.9% 8.0% 9.1%
BEZE 1.6% 15.9% 9.6% 11.0% 9.3%
JERE | BR<ENFE 29.1% 9.7% 5.9% 7.8% 6.1%

ER<ENSE. ERAR 30.1% 4.2% 7.3% 2.3% 8.6%
KEBM - - - - -
Ei/E S 111.0% -10.5% -19.1% -31.7% 1.9%
2R 14.6% -6.2% 12.5% -6.2% 9.2%
B 21.0% 11.4% 7.2% 7.5% 8.6%
b & o 8.4% -5.5% 32.0% 0.9% 22.7%
INIL TR -29.4% -2.9% 36.4% 17.9% 20.4%
(A== -8.4% -8.3% 24.9% -2.4% 20.5%
EEXR 14.2% -16.5% 12.9% 4.3% 5.5%
BHAR -53.8% 33.4% -19.7% 17.2% -15.0%
JLES 17.1% 15.6% 3.9% 17.8% 6.5%
HSALA -12.3% -20.1% 26.5% -28.5% 30.1%
£ 40 -10.7% -13.8% 11.0% -22.7% 18.6%
ESEE 45.2% 12.7% 15.0% 1.4% 15.0%
SR 11.2% -27.9% 12.4% -32.8% 10.5%
T 14.2% 12.5% 6.6% 12.1% 7.1%
- 4.8% -0.7% 12.9% -1.9% 13.0%
ik FA R AR 6.0% 66.4% 7.1% 43.8% 6.4%
AR 13.8% -1.8% 10.9% -1.8% 10.7%
T D5 -11.3% 5.6% -6.7% 7.7% -6.6%
BRAR -3.4% 248.6% -12.5% 245.6% -26.0%
fEE 720.5% 27.1% 10.0% 28.1% 9.8%
I 41.7% -28.3% 2.3% -30.8% 7.5%
i -54.6% 70.2% 9.2% 70.2% 9.2%
EEE - - - - -
IRERIEIE 7.1% -1.0% 7.3% -0.9% 7.2%
E5E - - - - -
INFE 19.6% 13.0% 9.3% 9.8% 9.1%
SR1T - - - - -
HIES - - - - -
Z DR - - - - -
TEhE 9.6% 6.9% 6.3% 7.9% 6.7%
H—EX -28.8% 25.7% 29.0% 32.8% 23.1%

E BERFAFEEND DFEANDELIZERTFEDEXE TIRLIME, #T[EX 2023 £ 9 A 8 BEF A, $El% 2023 F 12 A 8 BFr M, B EL
St ESREEFRVTEL . Bt h Ly D HALNIREEE TR

HAT: SMBCHBEE#4 %48
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20234% 12 A15H

o' SMBC NIKKO

K% 23.NIKKO250 F EXERI£EFHEN BERE)

B EFI IS IR EE (RIEE L)
SEFE AIEFE
X5 (12 A8HA ) (9A8HMKR)
225E 235E 245 E 235E pLE: ;s
(EH) (F18) (F18) (F18) (F18)

NIKKO250 5.4% 8.9% 8.0% 7.4% 6.7%

ER<ERL 9.0% 5.6% 8.1% 3.8% 6.8%

R{ER. ERHX 9.4% 3.4% 8.8% 1.5% 7.7%
BEZE 0.1% 14.4% 7.9% 10.1% 7.8%
JERE 22.8% -5.6% 8.4% -4.2% 5.3%

R<ERAR 23.9% -10.8% 10.3% -9.4% 7.5%
KEBM - - - - -
SR 118.7% -11.1% -19.2% -30.1% 0.1%
2R 13.4% -8.6% 11.8% -9.4% 8.9%
B 21.0% 9.1% 9.3% 7.0% 9.4%
b & o -7.0% -4.4% 33.3% 1.9% 24.0%
INIL TR -29.7% 0.4% 17.3% 17.9% 7.1%
(A== -9.4% -7.2% 21.3% -3.1% 18.9%
EEXR 23.4% -20.1% 14.5% 1.1% 6.5%
BHAR -53.0% 26.4% -17.8% 10.9% -14.2%
JLES 12.1% 14.9% -0.3% 16.2% 6.8%
HSALA -49.3% 30.1% 21.5% 17.8% 32.2%
i) -10.6% -15.4% 11.5% -24.6% 19.2%
EHERE -18.6% -33.2% 26.7% -36.5% 26.5%
SR 10.8% -31.7% 13.3% -33.3% 10.3%
T 10.0% 16.2% 8.7% 15.9% 9.1%
- 4.6% -2.0% 11.7% -3.0% 11.4%
ik FA R AR 2.8% 57.4% 3.4% 38.8% 3.1%
AR 9.2% 0.6% 11.3% 0.6% 11.1%
T D5 -7.0% 1.7% -10.0% 2.8% -9.6%
BRAR -30.2% 428.8% -18.6% 438.5% -27.1%
[EE 947 5% 26.0% 10.6% 25.6% 10.5%
HE 9.6% -77.4% 3.1% -78.0% 6.1%
i -61.9% 71.7% 12.4% 71.7% 12.4%
EEE - - - - -
IRERIEIE 13.5% -7.3% 41.1% 8.4% 21.1%
E15E 18.3% -10.4% -7.4% -10.4% -75%
INFE 28.1% 7.4% 8.1% 1.1% 9.0%
SR1T -1.2% 24.6% 5.8% 21.4% 4.9%
HIE -56.5% 50.6% 8.8% 90.3% 5.0%
RIR -42.4% 68.6% 8.3% 71.8% 6.2%
Z D&t -5.6% 18.6% 11.7% 18.4% 12.2%
TEIE 10.3% 2.1% 6.5% 3.2% 6.9%
H—EX -30.9% 26.6% 15.9% 21.7% 14.9%

F BERGHIEEN L UFEANOEIMBERTFEDHEHETIRLU{E, AE (L 20234 9 A 8 B A, $ 0% 2023 F 12 A 8 B R, #tth/\L

OPZ AN NES $: 2 3-8 42}
HAT: SMBCHBEE#4 %48
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20234% 12 A15H

K24 .NIKKO250 = EXERI £ EFHELN (FFIE)

Fili | 25 18 25 3R (AT SR L LE)
SEFE AIEFE
X5 (12 A8HA ) (9A8HMKR)
226% 235E 4EE 235E 4EE
(EH) (F18) (F18) (F18) (F18)

NIKKO250 4.4% 5.5% 9.9% 6.8% 6.2%

ER<ERL 8.1% 1.8% 10.6% 3.3% 6.3%

R{ER. ERHX 8.1% -0.6% 11.6% 0.8% 7.5%
BEZE -4.1% 13.9% 7.9% 9.8% 8.1%
JERE 29.5% -13.9% 15.3% -5.2% 3.6%

R<ERAR 30.3% -19.8% 18.5% -11.0% 6.4%
KEBM - - - - -
SR 96.5% -19.0% 4.5% -16.5% -4.1%
= 21.4% -5.4% 5.3% -7.3% 3.6%
B 21.9% 6.8% 8.9% 5.3% 8.4%
b & o -13.5% -7.3% 37.2% 4.1% 24.1%
INIL TR -35.5% 6.4% 19.0% 26.1% 8.1%
(A== -18.1% 3.3% 18.8% 7.7% 16.6%
EEXR 25.1% -21.0% 8.5% -0.4% 6.2%
BHAR -51.3% 13.2% -18.2% -0.4% -17.7%
JLEG -23.8% 14.4% 1.0% 15.9% 8.3%
HSALA -61.3% 60.2% 21.0% 44.5% 31.6%
$5:48 -7.4% -26.3% 17.9% -34.3% 23.3%
EHERE -27.6% -37.9% 35.5% -39.2% 34.2%
SR -3.9% -16.6% -12.2% -22.7% -6.6%
T 9.9% 14.0% 9.7% 14.2% 9.6%
- -1.1% 0.9% 11.4% 0.6% 10.5%
ik FA R AR -1.7% 57.2% 3.7% 36.9% 4.8%
AR 8.6% 0.8% 11.2% 0.8% 11.0%
T D5 -14.5% -8.2% -10.3% -7.0% -9.8%
BRAR -0.6% 303.1% -18.9% 311.2% -29.3%
fEE 1190.6% 8.2% 7.2% 9.0% 5.5%
HE 6.1% -78.2% 0.4% -77.8% 4.5%
i -61.4% 59.0% 10.7% 59.0% 10.7%
EEE - - - - -
IRERIEIE 56.4% -28.5% 108.8% 21.2% 23.6%
E15E 19.1% -10.8% T77% -10.8% T7%
INFE 27.8% 3.6% 14.2% 9.2% 10.1%
SR1T 5.4% 13.1% 3.9% 10.9% 3.8%
HIE -68.3% 74.8% 12.7% 128.1% 6.1%
RIR -47.2% 94.9% 2.6% 90.2% 5.1%
Z D&t S12.7% 28.2% 12.5% 28.4% 13.4%
TEIE 8.9% 9.3% 5.0% 9.8% 5.8%
H—EX -32.6% 21.9% 19.0% 13.5% 17.5%

S EBRRGATEEN S LEEADELIBERTEE D MEHETRRUIAE, FilE(£ 202359 A 8 HE A, S EIIX 2023 F£ 12 A 8 BEF &, ¥t H/3L
OPZ AN NES $: 2 3-8 42}
HAT: SMBCHBEE#4 %48
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X%K25.SMBCHE I % T La o AT, £ FTHREDLER (BEEFIE)

REFBIEHE (FIFEL) SMBCHBiF%F1E | SMBCARIIA T
X4 (SMBCHEZISTH) | (Qvt ¥R FH) |@itFE) | IVEVTAORME | U FROFME
23FE 245 fE 23FE | 245E | 23FE 235E 245 235E

NIKKO250 8.9% 8.0% 12.4% 6.8% 8.9% -3.1% -2.0% 0.0%
fr<&Rl 5.6% 8.1% 9.1% 6.6% 6.0% -3.2% -1.9% -0.4%
{2, ERAR 3.4% 8.8% 6.3% 7.9% 2.9% -2.8% -1.9% 0.5%
HiE% 14.4% 7.9% 13.6% 9.8% 9.0% 0.7% -1.0% 5.0%
JERIE S -5.6% 8.4% 3.3% 2.2% 2.1% -8.6% -3.1% -7.6%
BRCESRHAR -10.8% 10.3% -3.0% 4.9% -4.9% -8.0% -3.3% -6.2%
KER - - - - - - - -
EIE 3 -11.1% -19.2%| -15.4% 42%| -10.2% 5.1% -18.6% -0.9%
#E& -8.6% 11.8% -7.9% 11.5%| -10.2% -0.8% -0.5% 1.8%
B & 9.1% 9.3% 7.4% 10.2% 8.2% 1.6% 0.8% 0.8%
T HE =L -4.4% 33.3% -1.1% 30.3% -3.5% -3.3% -1.1% -0.9%
IRV TR 0.4% 17.3% 2.9% 13.3% -5.3% -2.4% 1.0% 6.0%
(= -7.2% 21.3% -8.0% 23.1%| -11.4% 0.9% -0.6% 4.8%
EEML -20.1% 14.5% -8.4% 222%| -16.0%| -12.7%; -18.2% -4.8%
BiBA R 26.4% -17.8% 21.5%] -19.5% 15.7% 4.1% 6.3% 9.3%
O LSS 14.9% -0.3% 18.6% 9.7% 18.1% -32%  -12.0% 2.7%
HSALHE 30.1% 21.5%| 23.0%{ 30.3% 21.4% 5.7% -1.5% 7.1%
$55M -15.4% 11.5%| -15.6% 9.0%| -10.9% 0.2% 2.5% -5.1%
EHERE -33.2% 26.7%| -32.3% 28.1%| -33.3% -1.5% -2.6% 0.1%
ERHS -31.7% 13.3%| -32.0% 21.8%| -31.4% 0.5% -6.5% -0.3%
HEA 16.2% 8.7% 11.8% 12.7% 4.9% 3.9% 0.2% 10.8%
ES 2 -2.0% 11.7% -2.0% 15.4% -3.4% 0.0% -3.2% 1.4%
B4k FAA SR 57.4% 3.4% 54.1% 2.8% 44.3% 2.1% 2.7% 9.1%
RE R 0.6% 11.3% -6.8% 19.5%| -12.0% 7.9% 0.5% 14.3%
TR 1.7% -10.0% 5.5% -9.9% -0.8% -3.6% -3.7% 2.5%
BRAR 428.8% -18.6%| 538.5%; -33.4%| 597.6% -17.2% 1.1% -24.2%
3t 26.0% 10.6%| 25.7% 10.2% 22.4% 0.2% 0.6% 3.0%
e 77.4% 3.1%| -76.5% 33%| -77.4% -3.9% 2.4% 0.0%
7058 71.7% 12.4%| 70.8% 14.0% 48.6% 0.5% -0.9% 15.6%
BEER - - - - - - - -
1FEREE -7.3% 41.1% 31.6% 4.4% 30.5% -29.5% -4.8% -29.0%
EN5E -10.4% 74%| -10.6% 2.0%| -13.1% 0.2% -5.4% 3.1%
INGE 7.4% 8.1% 8.3% 7.7% 7.6% -0.8% -0.5% -0.2%
ER1T 24.6% 5.8%| 26.9% 7.2% 16.3% -1.9% -3.2% 7.1%
HIE 50.6% 8.8%| 48.4% 12.1% 60.2% 1.5% -1.5% -6.0%
&% 68.6% 8.3%| 77.4% 5.5% 80.4% -4.9% -2.4% -6.5%
Z D& 18.6% 11.7% 18.3% 13.9% 11.8% 0.2% -1.7% 6.0%
TEE 2.1% 6.5% 2.0% 7.4% 2.2% 0.1% -0.8% -0.1%
H—ER 26.6% 15.9% 15.9% 19.1% 5.2% 9.2% 6.4% 20.3%

7 QUICK a4 R I& NIKKO250 &Rl — 1 =/ \— X TEEt, el E(E (SMBCHEIIHD FE — QUICK I > H AN FRIEF TS TE
fif) ~QUICK vt B R FEE- TR FRDMRME, 2023 4 12 B 8 HEF A, Bt H/ Ly #ALIINI T ER X T8
HAT: £4&# . QUICK, SMBCH BIiE % F48
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K%26.NIKKO250 FE/\Ja1T— 3 818

PER(f%) PBR(f%) ROE
SEFHE AIEF18 SE AiIEl SEFE AIEF18
R4 (12A8BMKE) (9A8HEM) (12A8HMKA) (9A8AmK M)
234 245 234 245 g g 235 245 235 245
FE  &® | 3®m  Gm | FO| G0 ze 3w | 3®m 38
NIKKO250 16.1 14.6 16.1 15.1 1.43 1.49 8.9% 9.7% 9.3% 9.8%
BR<&m 16.8 15.2 16.9 15.9 1.54 1.62 9.2% 10.1% 9.6% 10.2%
R<Em. ERXAR 17.2 15.4 17.2 16.0 1.57 1.65 9.1% 10.2% 9.6% 10.3%
RIS 16.5 15.2 17.3 16.0 1.59 1.67 9.6% 10.4% 9.6% 10.4%
JERESE 175 15.2 16.3 15.7 1.47 1.55 8.4% 9.7% 9.5% 9.9%
BRCESRAR 18.5 15.6 17.2 16.1 154 1.62 8.3% 9.9% 9.5% 10.1%
IKEEH - - - - - - - - - -
FI/E 3 75 71 8.2 8.6 0.61 0.71 8.2% 8.6% 8.6% 8.2%
E5% 11.6 11.0 12.2 11.8 1.06 1.12 9.1% 9.6% 9.2% 9.5%
BH& 18.9 174 18.7 17.3 1.88 1.89 10.0% 10.8% 10.1% 10.9%
A B 17.5 12.8 17.3 14.0 0.70 0.80 4.0% 5.5% 4.6% 5.7%
NIV THR 9.0 76 8.8 8.2 0.53 0.65 5.9% 7.0% 7.4% 8.0%
([e== 20.0 16.8 19.8 17.0 1.67 1.78 8.3% 9.9% 9.0% 10.5%
EXEM 31.8 29.3 25.8 24.3 2.02 2.12 6.4% 6.9% 8.2% 8.7%
BMAR 6.5 7.9 7.0 8.4 0.60 0.60 9.2% 7.6% 8.7% 7.2%
JLEG 12.4 12.3 11.7 10.8 1.26 1.22 10.1% 10.2% 10.5% 11.3%
H5ZxtA 15.9 13.1 18.9 14.4 0.88 0.96 5.5% 6.7% 5.1% 6.7%
x5 7.1 6.0 8.4 6.8 0.64 0.72 9.0% 10.6% 8.6% 10.6%
&R 15.2 11.2 16.3 12.1 0.68 0.75 4.5% 6.1% 4.6% 6.2%
EREEM 16.9 19.3 18.1 19.3 0.99 0.99 5.9% 5.1% 5.5% 5.1%
T 16.7 15.2 18.6 17.0 1.85 2.13 11.1% 12.2% 11.4% 12.5%
BRESR 21.9 19.7 21.7 19.7 2.14 2.17 9.8% 10.9% 10.0% 11.0%
Bk AR 2R 9.7 9.4 11.4 10.8 1.06 1.14 10.9% 11.3% 10.0% 10.5%
AEREE 28.4 255 27.4 247 3.42 3.33 12.1% 13.4% 12.1% 13.5%
TS 21.2 23.6 20.7 22.9 2.24 2.29 10.6% 9.5% 11.1% 10.0%
BERAR 6.7 8.3 6.3 8.9 0.63 0.65 9.4% 7.6% 10.4% 7.3%
fEsE 16.9 15.8 175 16.5 1.30 1.39 7.7% 8.3% 8.0% 8.4%
BE 8.4 8.4 8.7 8.4 0.72 0.79 8.5% 8.6% 9.0% 9.4%
gt 14.0 12.6 14.6 13.2 1.46 1.65 10.5% 11.6% 11.3% 12.5%
BEER - - - - - - - - - -
EHRE 376 18.0 226 18.3 1.87 1.95 5.0% 10.4% 8.6% 10.7%
58 9.4 10.2 10.0 10.9 1.21 1.35 12.9% 11.9% 13.4% 12.4%
INGE 31.2 27.3 29.1 26.5 3.10 3.24 9.9% 11.3% 11.1% 12.2%
$RAT 115 11.1 11.3 10.9 0.72 0.70 6.3% 6.5% 6.2% 6.4%
SEZF 12.7 11.3 9.4 8.8 0.72 0.71 5.7% 6.4% 7.5% 8.0%
fRE% 11.8 115 115 10.9 1.06 1.02 9.0% 9.2% 8.9% 9.3%
Z Dt 11.8 105 12.0 10.6 1.04 1.11 8.8% 9.9% 9.2% 10.4%
TEE 12.8 12.2 12.9 12.2 1.15 1.20 9.0% 9.4% 9.3% 9.8%
H—ER 34.6 29.1 37.7 321 1.89 1.87 5.5% 6.5% 5.0% 5.8%
¥ BiEI 2023 £ 9 A 8 BE. SEIK 2023 £ 12 A 8 BHEFSA,, #h/\Ly CHALS IR FT
H AT SMBCHBE:II4 718
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MR

ARFELR—MEFINRAT [ZSIPCE 1=IE D BB iES I B35 TLVASMBC Nikko Securies America, Inc.(BATISI#tELNET) D%
ESBhESTHSHSMBC B EEES K o4t (AT 8841 1EWLWNET ) D 7 FHIRMMERLI=EDTT , LI, SMBC NIKKO&IE, #8141, SItt.
BEU . Z0MCEETERSN EETO) BESHFIRLE T . RAELR— DO MERIZERS . £AMIZEIH 1= KEND 7 ) XX,
FINRAIZIZZEEH TLVERA , COKRENDT FRMEISKEZFRELAZE L=, FINRA Rules 22415 KU 242N #F&ttéD a3 =r—
A, INTUVITETSUAR . T HIANEAND FTEOEDBHI L USLMEE N HYET .

AABLR— 2B R ERIEUZLR—MEE=F T &, BELBWILIZEELLLOEALINET . A HELAR—FTE
=AM M5 2H LINKEHRERIISIHETHSBNEHLELZSUY, F=ELSIHDOXKE LU DB ESHHADS
FWEDLEEBEZ IS, BHLR—FAREREETREORERICIRESNBBYICEVLTSIHIEZOARICEEEZALE

ER

[7FURMZ&BEEEA]

SMBC NIKKOMW #1793 BARAEL R— D RFIZEHIN =7 H) R E, RABLR— O ERE IO ABICEALTESETFAENET . 4
%7 F) ARE RFEL R— FTRBESH TULVS RN HERR RO ZO IR T 57 1) RAMEAD Rf#% ERECRILTIVAI EEI
ISEEBALE T , 1=, Y%7 ) AR, @BE. |/E. FEICHY, RABELR—-THED REEFRAT 52 Skl TEREAE 1= (SRS
HEE—UIRAEL TLVELC &, &z, 289 5 FELHGVC EETIISRIALET .

[ & MmO 7]
SMBC NIKKOAYH/ ALy LTS 280D 1R & THED 2 tkiRiL (1) D@Y ., Ff-, IHEFHEZ LIZSMBC NKKOMW R EIRITEFZEEL2H
ARSI L 1= 24D ik & (2) D@Y T, (2023412 A14 BIRA)

1/Buy 2/ Hold 3/ Sell Zhith
(1) SRR AR 35% 60% 3% 2%
Q) IERTEFIDBEE 31% 31% 25% 25%

¥SMBC NIKKODIRETHITHDL(T I \TH—L), 2(H31), (74— 1\T+—L1) 1%, FINRA®D B RARFIIZED<Buy. Hold. Selll=%
NENHET ZEDLELTHELTLET , f7ZL. SMBC NIKKODEZEFHEIL. TR TERIN TS ERY . BRRHESTU 7FTIANT:
[FZFDF—LhH/ N \—F DEFEH(THHEMIIREFHETHY .. FINRARRHI EDBuy. Hold, SelEFE—TIEHYERA. ZD 1L, NR. RS,
)Y —F AL fEL TLVES
(3% & STl B U kil IR D5 8A]
BiZfilL, SMBC NIKKODT AR MG#6~12H AD BRI ZES & FHEL TV SHHEKETT,
SRR B HARMIL R 7 12 DULVTIE, AREL R—FEIEWEBT AR I0— v —% TS 2,
htips Jresearchdire ct. smbcnikko .co jp/disclosure/disclosure.php
BEGA T X LZEMEED T HIRNE R FFDOF—LDH/N\—F DL B 1T AR IS (e T LVES,
FESHRDERIE. LLTOD@EY T, MRMIESH6~125 ATY,
LT INTA—L) B0 T F IR T8 HERSARDIZE) 23— N BEEEDH/ Ly D - 2= /N —RADIRE) 53— O hR{Ex
EEIBLTIBTT SHIHE,
2(HnD) Bt D7 1) AR T8 HERIERD &) 24— b HBRUEEDH/ LYY - 22/ —RDKRE) 35— O hREE FFEE SHIET
EECL
3(TUE—1\TF— L) BEHD T TR TS DERBEAD IHE) 3—hY BEEEOH/ L yD - 1=/ \— RO EE) F— D hRiE
Z TR 558,
NR: &4 EiELA L MRS,
RS: — B IR EEHEE FLET 5156,
FHEHTOERT . LITOBEY T, MREEIESERE6~125 AT . BRIZ DOV TIE TSI LRGSR (TOPIX) ZEHELLTLVETS .
R DT TR MBS BIBLEBEDA/ LYY - A= N—RDFEF— M, THISERE FE5EHET 5158,
osT Bt D7 ) R AN F ARG BIELEIED A/ \LyS - A= N—RDIFE) 3—hS, TIBTHEERREL LIk 5188,
BRSO T FUR M FAET BIRLEEDH/ \LYS - A= N—RDFE) 53—, TETRE TES LT 5158,

THOZHILLR—EZH 1T BERNEH0 SHI RV BT EIL, BEDOHKM, ST+— Y R0R LA e ET I AL SO FERIZEDIE
DT, BFEHDT 7 AV BINA DR K EDTIEHYEEA L= T FIOZHILDHIZE IUERIEH O SHE RO #ETE L, 4
St DFAEFIELT HSMBC NIKKOD 9 4—T7 FURN I 7o B AN X ST ZE DWW TITS I S U TR S BT 5 BiZk
EE—BLAEVMGENHYET .

[ZDMOEERFIFHRCRE) ]

THIADEHEN L, FERITERIEEESTSMBC NIKKOSAD IR c B 3EHIb TLET .,

RAELR— O RITESV ICERAFRICEUVT, 7 HIR ML SEARFEL R— O RR BN ZE OEREISMIE - (LFYFS. 4
%7 HAREIESMBC NKKOIZE T2 EELFIRBERIEHYE A,

AEFELR—F L, SMBC NKKOMEHETE S EHIMIL = 1BHRIEN 5 AFLIERICE SO TERL TLET A Chio O1ERA T2, ERET
HAEDFREHIWLINRET , [FERATTELEFBRSN TO SIS HYFY . FIELR—MIEEHT HilitE. BIEFZ. BEDEEE.
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BEIED DUNTFEED FAMETHY . RIREI B HIZENHYFET . M IVDITHE. BIEFL FEZLICEET 5 LA HYFET DT, FOIT
RPZSVET FOBRNLEY  RFFELR—EFERDOBERESTRT 52D THHYF LA L. FHELR—MHLHEHRELDESHE
TSN AIHRITHEELTH. BEHRDHIETEICH LTI ERCESLY,

AFELAR—MEEERZD D IRENR D FTTEN ENEETIIA . SMBC NKKOAVERD it BRI Z1ERLI=L DT,

AERELR— M ZHDERDFERIZKBFERIZDOLVT, SMBC NIKKONEFEFEFED TEHY FHA . FABLR— L. KFELR—FEZ
SN DBFTEDEEHO RN, ——X IR ERMEEZELTERINTLSED TIEHYE LA . RFEL R—MIEFHRIHLTHiE-
B IRE EOT FAARZIRES 2B TERSN-L DO TIEHYVE A, IFEICEET 2RIKREL, AR ER, HISEMEsSEE
. BRRE. bEHEMNT EREFEIBTH ITHY. BEHC BEDFII RIS L5BR N LET,
ANFELR—MEKETII BB ERRAT D A BIEEBELTLET

SMBC NIKKOD'JH—FEBFILSI D EFIO AR R— N CHEESN TV S IR EC RBEESLAVRITFEY 34U EREERITBCHIE
BPFISHL TITO/mAA HYFEY . SMBC NIKKOIZ AWM STA U ESEITIRERFELZITO_ENHYFT . SMBC NKKORUZ hoDREEAIE.
RFELR—FTERSNTVSIES TOIREEMIIEKREL R— D RMREA D RN DT EE TR HYET

[ZD O EERTERCKESN)]

ANFELR—MIEERZ DD FHERR D FTED EEETIFAE<. SMBC NIKKOAMEERD {24 BIZERLIZE D TT .

AERELR— M ZHDIEROFERIZ L BFERIZDOLNT, SMBC NIKKOWEFEEFLD TIEHY FHA . FABLR—F L. KFELR—+EZ
BN DHEEDEEHRORIFN, ——X I RERMEZELTERINTLSED TEHYE LA . RFAEL R—MIEFHI L TR
B IRE FOT FAARZIRET 2B TERIN-L DTIEHYVE R A, IREIZET ARIERTEIL, 2GR A2, HSEMIs%E
. BRRE. EHMEITEREFEIBTH I THY. BEHC BEOFIICHISLSHREOLET,

SMBC NIKKO® JH—FERFILUSD SRR AFELR—F THERSW TSR EP REBL AL VLRI FET 20 A EEEILBEHE
BRI TITSBED HYET . SMBC NIKKOIE MM BaAANESEITIREREETIC LD HYFET . SMBC NKKORUZ LD EEE L.
KABLR— FTERINTIVAES. FOIREERTIARAEL R—F D AR D B0 SEEDFEEE T HREEN HYET . SMBC NIKKO
[FAGFEL R—h LT O HERI AL TRt & B EL TR YE A

AEFELR—ME, SMBC NIKKOMSERTLTULVET . AFAEL R—HESFENSERIE. IRUESh FEL-EEHRYTTHEREEEL, RAEL
=M EE D EBEWTT . RFELR—F DL SERM S DUTH ETFIES - (EHATE 5555 fHT . L5 BETCH ., EcEsl
FFEREEETHREVKSITBRELLZLET . KABLA—MNIBET 26MLEh . EEBLEFTHRELLLET . BNERECH
EDISAITT T EHKEELY,

RFELUR—MNISHIN -2 A, BREEIEY—EXLH L, SMBC NKKOFE=(EE 410D BEHEE - BEFEEETT

(R ERIREIEE TR (EEFNRH) ICEHTLIBEEE]

[FHRBFICOVT(RBICBHTIEREESLVERBRIEE LOBERERE—HOEEHRICEVTIL, FHHLAEBIZRE
SNBH. LTORILEEYTIEHYEEA.)]

AFABEL R—L D EEEHD AR H- TR IE IEESN B156. EEREFICATED FHAEEC BENVEAGENBYET, FIX 1L EHI<ET5
AAEND £FEREG IFA < L5 28 E GEE BARERAEIK, ) DFEEMNER SIS L TRKRL265% (fzFZL. RIEFHH5500M)
DERAFHHELSTHNVIZEET B RRAEEEE THLEXIIENEECKYVEBAT 21581E. BATHAD A EHSIIW = 2E
F9(EHDIGE. BARMEIZRIR. BEMNEESZHOWIEZAEELRHBY FT, ), £z NEETOERDIGEES. HELNEEXH. XIFE
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