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AEFAELR—FEFINRAIEIZSIPCE X Z DR :ES I Z RSN TLVHSMBC Nikko Securities America, Inc. (AT SI%t ]
EVWET) DKENEESH THHSSMBCHEFIHFKHARH (LUTTEEH 1 EVWET) DT FIVRAMERLIZEDTT, KL
T.SMBC NIKKO& (&, ¥4t SIft. B&U. ZDf GEETEASNDEHETO) BERHERLET . ARELR—FDIER
ZER Y. 2AMICER o RKEN O T FUAME, FINRAIZIFZELTWER A, COXRENDOT7FAMESIHICERTBE LA
LM =8, FINRA Rules 22418 £U2242D % E 2 EMAZTa=H—230  IRTYVHIFETSUR FFIAKADEE O FE
DEHIZLLBEWNMEENHYET,

AFABELR—PEZELEBRERIISALR— I E2E=FICEE, BELEVWLICEELEZLOLAHINET , RAELKR—
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ESHAOBBWEHLEEBIEZESV, HRLR— N KERELZIEKEORERITIRBSINSRYICENTSIKIEZZD
ABIZEEFEEVET,

[7FYARNMZ&LBEEEA]
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1/Buy 2/Hold  3/Sell Z0ith
(1) £FAE X R 38% 59% 3% 0%
2) B RITHFOEE 36% 33% 47% 50%

¥SMBC NIKKODEREFHATH A1 (T I TH—L) 2(H3L), 3(FUHF—T+—L) 1L, FINRADRTRIEH (ZEI<Buy.
Hold. Sell=ZhZ LT HEDELTHELTVET, fzfZL. SMBC NIKKODEREEHIL. FRETEZEINTNSERY,
LERHEESOTFIRNEREZOF—LOW/N—F 3EREICH T2 RETMTHY . FINRAFR T _EDBuy. Hold.
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DEERICEIEDT, UZEHDIT7UE AV AN ABHIZE IO TEBYE R A, LEEDAST, TIZHILDHIZEDIE
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AFAELR—EIE, SMBC NIKKOAERETEASLHIMLIERFENDAFLLERICE DO THERLTLET A, ThbD1ER
NEE, ERTHLHIEDRILFIVLAKRET, FRAREEFFBEHNINTWSI5EELHYET . KAELR—MIEHT
Mg, HEFE. BEOEREE. BEEHOIVILHEROFIAETHY . EREFEELDIGEENHYET . HHDIEHE. HESE
FFELBLICERTEIERHYFET DT, FOSTRLILEEVFET LSBENOWLET . A FBELR—MIFEDOHEREZHH
RIBLDTHLHYFEBAL. ARELR—FIHIEREVHILIENTHEASNDIBEICEZTELTL. BEHROLIREET
[CHEVNTITHEAESLY,

ARELHR—MIFAEHFZDOHDREFTROFTEDENFHE TIZ%L. SMBC NIKKOAYERDIRHE BHIIZERLI-LDTT,
RABLHR—MHLEROERICESFERICDONT, SMBC NIKKONEZEZESILDTEHYER A RAELKR—ME, &
RAEBELR—FERBEEINIBREDEEFHROUBKERE. ——ARBFREENEEZEBLTEREIN TV DO TREHYEE A, Kl
BUR—PIBFHRICHLTRE EZE- RELOTENARERBTIEMTERSN LD TEHYFEE A REICEHT &
RREIX, RIOWREARAED. LIEEMIAFFED. BREE. SERATENRFEIBHRAILY. BEXRIBROH
BT CaS D EIBRALLLET,

FRABLR—MIRETEIHERERATICOABEEEEELTVET.

SMBC NIKKODYH—F PN DEFANARAEL R—FCHBIN TSR EPLRBLEEALAVWIEFET 204U
BAEXIZECEESMICHLTITIEAAHYET, SMBC NIKKOIEMMBIAAUESEICREREETOIENHYET .
SMBC NIKKOEUZINLD&EEE X, R FELR—FTE RSN TSRS, TOREBFRIIIARFELR—FORNEEHD
ROEHDFTEEETOAREMEAHYET

(2Dt EERRERCRESN)]

RAELR—MIEEHZ DD REXN R DT E DEEETIEA L. SMBC NIKKOWIEHRDIZHZ B HIZERLEDID T,
KABLHR—MHEERDERICEDEERIZDIT, SMBC NIKKONEEZESLDTIEHYER A, KFELR—FE, K
FELR—FEZEINIBEEDSEHROBHTRRT., —— AR FBEEWEZEBELTHERSNTWSEDOTIEHYEE A, X
ELR—MEBERICHLTHRE - ZE-BRELOTIN\AREZRETIENTHER SN LD TIEHYE A REICET IR
MREIL, BHB/BHEIIRMNER. LEAMISEFERE. BRREE. PERRAITERSFZIKBHRAIEY . BEHRIBEDF
BTl B LOIBRELLLET,

SMBC NIKKODYH—FEFLUN DEFANARAEL R—FCHBEINTVWIIREPLRBEBALAVWRIEFET 204U
BAEXIZECEESMAICHLTITIEEABHYET, SMBC NIKKOIEMMBIAAURESEICREREETIENHYET,
SMBC NIKKOEUZINLD&EEE X, RFELR—FTE RSN TWSIEER. TOREFRIXIIARFELR—FOREEHD
RO DFEEETIAMEEENLHYET . SMBC NIKKOIEAFELR—F L TOHEICEHL TR RS EZHEHELTEY
FE A,

A ELR—FE. SMBC NIKKOMSEHRLTWET , AFAELAR—MIEFNDERT. BRI FELEEEHBY TTHEAL
FEN, AFELR—MIEROEEYTT . KABLR—FOWHIESEBAHC DN TEEFHE BN A EZERHT .
WAEZBEHNTHN., BN CHEEFFIIEEEETOHRVESICEBELW-LET, KFELR—FMIBETIEHLEhEIL.
EBERYUEFTEEVWLET, BINEHRESHFEDHEITITTERZSL,

AAELR—MIRBEINE1H L. BREFIEF—ERXLZF(EL. SMBC NIKKOFE SR D EZEE L EHREIZETT,
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FUBATIHEEE. BAREOAEEZIOWEEET (BHDHE. BAREIZAHLE. BB RZEEXILVLWIEGEE
DHYET ) F NEETOERDEES. AELNEZXER. RIFELINERMTORRET EICITINEEBHHEOH
RISISCTEHANRELLZABL—NMILZEDELET, LEFHHEDIL EHERNIBEEONDEDIIOVTIE HEHRS
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BELIIEEEOEHICLYEBRDOENBEHROEAN-ZRARIMEEF L LRI TN (TARBRIBVRY) BHYFET , F1=.
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BRIEFICOVTIE, . BUF-(IEEESFOEN. —ENDEEDRROEILIZE>TEELZITAI5E/HYET .
NIZE->T, hEEH, EERAICALT BEAEHIEAHYET,
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BAENNDERRELR—MRALIEERERDOALENTVET . KEREROERFIEICIYERLGYET . KRAELR
—h,FEERFFAZELR—MIEFTNSFEHROVT Lt BMlFEFOIG. TH. FEOFRAHA, 5IR(TITE T HEG ZEIDHE
BELEZDHRAADEFEBMNELIEZLDOTEHYFE A,

[hFH] ARAELR—FIEDOFEZEHFT2LDTEHYEL A KABLR—MIFEHO—BHEF R E)RIIZDNT
HELTLWSDAT. BENDFEHRNDELZOLRIICELELEIOTEOYEREA ., RABLR—FMIBEDEMIEE. —E
A BEROBAEHRT ZEDOTIIRNIEEZT RIS,

[AFPaBRE] ARELR—MI. EHFOMEHAHDEFEEHT 53D TG FZOLSIBRIAELDOTIES
YEE A

[E#] AFAELR—FIESMBC Nikko Securities (Hong Kong) LimitedlC&kYEBfmahEzd, FEFTIE, RAELAR—MZ
Securities and Futures Ordinance R U Z D FRIILAICEH HEMRERICKH L TOAEALTLNET , CORFAELR—FE.
ERSUEAGEERVHEA) (FEBEFERE)NEDHLLEIADBRREZLELTEFIN LD TIILEL, BEIMEEPEES
[CKYBEFLIIRBINEOTEE FLEFEOZTOMORFLABICIVBEEIN LD TEHYVEL A LIzHH>T. 2D
REFAELR—LOFBICHTHRIT. Ul BRI, SIS EMER (FBEESTIE) RUREHIZESGRAEITEREINIT
ORER DA ERNRETIVHENHYET , EEFT LTSRN TH, FETRIZAITONS N, BELLIEZFOAE
NEATRICEKSOTHATREL G AN FIERENSAHREMEAT L KIZEET SIHFICETELHLIEE. B1FFEFE
EMERTTHIILERTEAMELTIHATILE. LDHEDEIZLROLNTVERA(FS3TEHIENETEIHEIZEOT
BHONTWDZEERETT) L. FBNDAFTE, SIEEMES (FBEESTE) RUREHIZEOSGRAITE R
ST TORERIOHZHTEEDITREET,

SMBCRE X 1T4—X(FH) L. BEMEEYEE SN OIAT1. FA4T2,. 34T4. 34TSR VAL T6DRFNEFH DR
AEZTTHEY. FARTER SN ETHSSMBCH EHiE 5 (R FTEH: EMEF S 100-8325 HREATHHRADAI
TH3-1)DFE#HTY,

AAELKR—LE, ISR GIEE S CRFEIEFREZ T AYOTHRETCERINSIREREIZHERTIEDT
137534, FZDOLSICHERITRELDOTIEHYEE A

[hE] AABELR—IEEHTHLITDONTIE, pEAREFE (PRC) DRFILBORBEZ T TVERA FAAEL
R—rE. FEROBRERICEEFIHBENICEAINDIILEERLEZEDOTIEAGEL ALR—FDZHEEIL SMBC
NIKKO DEEERLALEINDILDTIEHYFE A, FFZL. FERNDOEFEDRERICHL T, BRASNDEEE(EHEHICHE->T.
BHEAR—IATEN DI OEMEINZIGEILBREFTT KABLKR—HE. FERNOBEOERENEERERDAHEXMEETS
1LDOTHY. FEOERANMISVWTEEFIXBERGTHLETEF A AABLAR—E, FEL2EARRRRESEHE
BEMNHIEL-FERSHENNSECADMFEEHRENS ). EEFMEL. [ERAKML. TSRS ILT 2T 1 TFEHREIY
—ERIB L&, TOMDOBEEEIEELT 2V —ERFLILTFEHEERTH2EDTIFEEL, FEZOLIIERTRELDT
IEHYVEEA,

REFELR—MIEHTHMEE. BEF . BEOEREE. BEEHIVIIFROFABETHY . RRLEIELIBEELHYE
T, DS MEFFFELELCEERETHIEABHYET DT, FHI T RIZENET LSBFELLLET,
SEHKICEEXIIOBETEE., EEEXIFETREINEAESHNIZEADHST, SMBCHBE IS MRS, TORRE ., IEHER. it
2ERUVZFNDMSMBCH B A M#XESHEEREDHILEDNTNIZENTH, RABLKR—FOABTHINEZFDHDIE
WHTE., EETHDILIL, BRI, BRRMICERA - RV LARET,

[BE] 4 EERABELR—rEHLPZEEBNEEEZL>TERLTEY., KABLR—FOLARBE-IEMAKAEICS
WTHEEHRORRICEBLLTEETEIHEUGEN THILHEELTHYET . L. TOEREFIIEEMERAF L
RIATEILDOTREHYFERA. ERLIEBEELLTOEERBETHETIRYICEVL T, BHIEIARAEBELR—NIBITEHRE.
BRRELIFBERRIIODOLVTO—YINEEEEVFT A, YHHIFWHEIRERRERIAETIELOTEOYE A T, (BE
BRO)RASN-EBRRICI>TEABRNHET HIL0. BEHOBREBENERSNLIILERIATHEDTEHYFEE A,
AABLR—EEEDZENDSEMTEHIEITDOVTIE. BEDRFNLUBICLIBALEREBLZ T TLVERE A KAEBLR
—MEEETEEAINETA. FAABLR—ME EREEETEZERIMNFIELIZASEIMEIZENNSECADNIEEME 124
BT 2L T EF-FDELSICBRIRELOTEHYEE A,

[BE] AEHIL. BMESHEOEELEXHRTEERTIIDOTIEIEL T . BEOZEFOEEZLRRICEHLE IO TIE
HYFEB A AERT. FEDOAMS. Y —EX  BEROBAZHRET LD TIEENILETRIMLZILY,
[XE.3—Ov/ FRELU7IYA, ("EMEA”)] ABFELR—POE=ZFhSRESN-{FEEHMEL. SMBC Nikko
Capital Markets Limited (WL FTCMLN#t 1ELWNVET) $3LMESMBC Bank EU AG (L FITSMBC EUtt 1ELVWVET)AEMEA
ATEALET . AFBEFLEINOESENEGES . EEFREDBEEFEADLR—MEICMLNAIZ&E>TRASNSRIZTEEL
FEW MEFADEEDRBMNEENTT I, CMLN#EH S ESMBC EUHD REELIIHT LI —ELFEE A, CMLN#H
BLMESMBC EU#LIE. RFABLAR—FATE RENT-EMEHEZRELTVWSAEEMAHYFETH. ZDIHFETHLHXAMIL
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BDRAEREETDHEERATIIDTIEHYEHE A, SMBC Nikko Capital Markets Limited (Fr7E#z: 100 Liverpool Street,
London EC2M 2AT, BiEFES: +44 (0)20 4507 1000, 15 S RICHE N TEERFA(N0.02418137)) (. SETENREIRIEHE
(Financial Conduct Authority, Ff#E#th : 12 Endeavour Square, London, E20 1JIN) DE3AIZ 21+, BB FIZHYET,
https://www.smbcgroup.com/emea/notices-reporting/mifid-ii

SMBC Bank EU AG (Fr7E#h: Neue Mainzer StralRe 52-58, 60311 Frankfurt, Germany &i &S HRB110214)IL. KAV ®D
EREDLLETENESNTZE AT, Bundesanstalt fur Finanzdienstleistungsaufsicht (“BaFin”)D iR #%(f. BB FICHYFE
ER

https://www.smbcgroup.com/emea/group-companies/smbc-bank-eu-ag/
https://www.smbcgroup.com/emea/notices-reporting/mifid-ii

[757 8 REE] KAFELKR—ME, 75T B KEEEF(the Dubai International Financial Centrez&{)IZ8 T3 H izl
PEREROFETORTHOIVIEGEORAHADEFEBRTELDTRAL ZDEIGEDELTHRSNTIIRYEE A,
MA T, RAELR—KIhOH D% AN OHTEEZH'the UAE Central Bank, Emirates Securities and Commodities Authority .,
Dubai Financial Services AuthorityZFf=I[FUAED D BRI LB OBAFHE D AR, BaH AN IZEHREZITTLEGWNILES
BERLSTHEINTVSILEIRICARAELR—MIFAREELINA TEYET  AFELR—FDAREthe UAE Central
Bank# f=I%Dubai Financial Services Authority D 2RIV Z$EZITTEYEE A,

[E#1(SMBC Nikko Securities (Singapore) Pte. Ltd. (L FTNKSG#&LVET) Private WealthD E&E#RF T4 RXY
L——) RIAELR—HE. NKSGHIZK>TLUAR—IL O SEHEINFET , NKSGHt[E > HR—)LDMonetary Authority
of Singapore MLEBAZEZITTIVET , KFELR—kESecurities and Futures Act 2001 BRUZFD FHIILiELDFERE
RISHLTOABRFHLTVET  ARELR—MEIBEROEFICLYERRHOAZEMELTRAINET . SMBCHETE
FHRASURFZEOEERHICLIFRDRDEL BN TERFEEE=ZFE~NOEE - BEAFEZTHLLEVELIICHELL
-LFET,

[vAR—IL] RiAZELR—IESMBC Nikko Securities (Singapore) Pte. Ltd. (L FINKSG#t &L \WET) Ik TE Hsh
51LMDTY,

NKSG#t[Z. Financial Advisers Act 2001 (Cap.110) (L RITFAAJELWET) IZB N TEZH SN bexempt financial adviserT
&Y. Monetary Authority of Singapore BB FIZHYET . RFELR—F L. NKSGHDBENDBFRSHNMERLI-LDT
&Y. Financial Advisers Regulations (LI FITFARI&ELWNEF) DRegulation 32CHIFEIZELTNKSGH A BEEHLET . A5
ELR—,EZELEEFRIE. BENFARICBVTERINAHERER. BERER. EMRERTHLII LB LURTBRD
FIRBBEICHRINDZEICRIBLIZIEITHRYET  NKSGEEIE. NKSGH I B EHRICIRBE T HEMT /() —H—E X[
HULT.FAA.FAR, ZOMEEDBEEOCHARSAVFIZEDIBEDIAV T SATURETOERANSBRNASNEBENHYE
9. ERMIZIL, ()FAAES 3234 (FARDRegulation 33(1)I2E3<) ., (i) FAAE %S 3236 (FARMDRegulation 34(1)IcE3
). (ii)FAAE Y3245 (FARDRegulation 35(1)IZE D) MEELET  KABLR—FELERRFELR—MMEFEFLSHE
BOWThE, DUAR—ILICEITR2BMEEHFDORE. 5H. SEORAHA, 5IRFTICETIIMEIZHOMEE T ZDHA
HDEFEENLLIZIDOTEHYE R A AFAEBELFR—FNIBRTIBFERVUAAELR—FOFERICETI2HMEEE
NKSGH FETHRALLET,

[24€] RABLKR—FIZESINEBERICOAEAIN . ZOMAALIDOBERICESVTITHTEILIETEE R A X
ELR—MEIBEHRNSDEFICLYFERIEHROAFEMELTEAINE T, SMBCHEIIHFHASH RITZOEESHIC
KEBHDRRBEL B CHEFEEZFDEGE - BRAZEETHEVESICEBEL L :LET , RAEBELR—FORNE
FEMAHFMEIZEERXEZOMARENLBOHA - RBEFLOTHE T oBBEICERIN-LOTEHYFEE
Ao REELR—MIEENDERIE. SMBCAEAHBKBA K RITFA DT L —TRHICLIEMAHRIEETNICEET S
EmICRIIRE. #55. L. 55, Rk REPEXEIFAILIADH—EXRDOFACEZFFBMNELIZIDOTHEL £Ehb
DITAEZERT2EDOTE—IHYEEA. SERICEEXIZOBETEE., GEXIEIFRSNE=NESINBEHST, SMBCH
BIEIHBA . TORRE. ER. KEERVUZFTOMSMBCHEIAHASHEBROBHIEEDLNTNIZENTE, K
FELR—FORBEHENEZDOMDERNTLE. EHETHHILE., R, BRMIICERE - REELVL-ULHRET,
[RL—27] RAELR—M I BEHOBELICEIEIL—UT7ENNSEMINET , IL—TEEFICIRESh S Y —
ERE. WTFIhEIL—LT7REBEILSOBREDELZICE DN ZEOTHY. IL—L FENDLF T aFRA—IXTOARHES
hET AFABELR—FOEMEIFAFIHEDEZIZEDNTERAINZELEDOTHY. ZEBEUNADEGEE -BEREATEEZTH
HWESITERELWLZLETS,

LEZEBOAE L. SMBCHBEEX1T—X O UAR—IL) (X, IL—TREBICHLERMERICS RL-EHOERE
L= 7ENDSIRBTIEEAHYET , BHEHOERELERFAELR—MIEENLIFHROVTLEIL—TTD
BAEAFOEEDRAAH. BA. FETho0EFE. BRRFTEEZEMELELOTREGL FETNoDITAEZBRTHL0
TEHYER A, BLR—FDEHE LUVR A Lthe Securities Commission of Malaysiah bR PLEAZZ T TEYER A,
[MVRRIT] AFAELR—MIEETNDIERIT ARG EERTHY. Indonesian capital markets laws and regulationsHE
ETOREDHFHFEEMY—ERX-BROAVEROTERNTORTORTE. HOIWIBAFEEEDOHRAAZHET
DLDTEBYVER A T LR—FZEEOREN_—XPERRREEZTELTNSEDOTEHYER A AFELKR—+D
ABEIE. ZEEFLIEENECEVTAURR TR LB OB - RKR-HREZ T TEYFEEA,

ZDMOEZLGRTIFRICOVTIEL, LTDIEE. FEEMIFEETEMLEHLELSLY,
T100-6519 RR#AMFHEHRADA1-5-1 SMBCHEIEHF#*AH #HXFAER
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