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NEEE5E BT 00 17 03 02| -04 01! 00 01| 00 00 -01 -01| -01 121 -0.2 0.0 01| -0.2
B (ATHALE) 21 32 01 30| 46 14! 10 10| 10 08 05 05| 05 2.8 0.9 3.1 1.8| -0.2
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AIFELR—HMIFINRAH RIZSIPCE =X ZDEESIZZEZIN TLVSSMBC Nikko Securities America, Inc. (UL T SI%t |
EVWET) DKENEESH THHSSMBCHEFIHFKARH (LUTTEEH 1 EVWET) DT FIVRIMERLIZEDTT, KL
T.SMBC NIKKO& (&, ¥4t SIft. B&U. ZDf GEETEASNDEHETO) BERHERLET . ARELR—FDIER
ZER Y. £AMICER o= KEN O T FAME, FINRAIZIFZELTWER A, COXRENDOT7F) AMESIHICERTBE LA
LM =8, FINRA Rules 22415 &U2242D M E R EMAZT2 =5 —230  INTYVHITETSUR ZPFIANKADEE O FE
DEHIZZLLEWNMEENHYET,

AFABELR—PEZELEBRERIISALR— I E2E=FICEGE, BELEVWLICEELEZLOLAHINET , RAELKR—
FCERSN-EMIESICHT G Z2FEINIKERERIESIHETERVAEHELIEE0, F2LSIHOKE LS D
ESHAOBBNELEEIBEZESVD, HZLR— N RKERFIETKREORERICIRBSNSRYIZENTSIKIEZZD
AERICEEZAVET,

(7Y AMZ&SEEEA]

SMBC NIKKOA FEATT 2 ARAEBLR—FORMKICEHEINTFIRAMNI, KRBELR—FOERSLVCARICEALTELE
FEEVFET AT TIAME FABLR—FTRASN TV S RBLVRAER R OZDAHFITHTETFIAMEAD
RBZEHICRMLTWASIEECIISHBALEY -, HRTHIAMI BE, RE. FEITHY, KABELR—FTHE
DRMBERRATHEICH L TEEMTLEEMICHEME —UIRELTVGNIE, F- REIT D FELLRNEECCISEE
BALZEY.
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1/Buy 2/ Hold 3/ Sell ZDfth
(1) EFEXNR I 37% 60% 3% 1%
Q) BRERITAMDEE 35% 32% 43% 0%

¥SMBC NIKKODEREFHATH A1 (T I TH—L) 2(h3L), 3(FUHF—T+—L) 1L, FINRAD BRI H (ZEI<Buy.
Hold. Sell2ZNZ LA TEHEDELTHELTLVET, f7ZL. SMBC NIKKOD#HEFHHEIL. TRTEERINATLSESY.
LERHEESOTFIRNEREZOF—LOW/N—F 3EBEICH T2 RETMTHY .. FINRAFR S _EDBuy. Hold.
SellER—TIEHYEE A, ZDMIE. NR. RS, UH—FHIBR#HIAERLTLVET,

[ & 560 & Utk RO FeBA)

BZ#kAfi (L. SMBC NIKKOD 7 F Y RH S %6~ 1210 A DHARIISET 5 FRL TV KIEKETT,

BAZ#RE O EHRILYRIIZOVWTIE, KA EBELR—FEIEWEBT 4 RYO—2v—%2 TSRS,
https://researchdirect.smbcnikko.co.jp/disclosure/disclosure.php

BUMICIELZEMEESTTTYRMNERIEFOF— LA HN—F BEEICH T AEM AR E TS FINTOETS,
REFFBDOEREIZ. U TOREY T, ®HEHEAMIEISHE6~120ATY,
V(T IRIRTA—L) B D7) ADF BT SERISEADIRE) 23— H, BEEEDH/LYD - A= /N\—ZADEEF—D
rhR{E% A5 L$ET 5154,
2(dhaL) B DT F) ADF BT BERISADIRE) 3—h, HUERBDO N/ ALyD - AN\ —RADRE) A—> D hR{EER
BELYIENT 255,
(T —INTH—L) B DO T F) AT T HERISEADIEE) 23— BEEROH/ L YD - A= /N\—RDFE) 54—
DOhR(EFTESEEIET Bi58,
NR: & HEE =L GE,
RS: —BHI IR ETHEEE LT 555,
EBRATOERL. LITOREY T, MREEIES%6~120 A TT, BRI OV TS FHI X BB (TOPIX) ZE#ELL T
WET,
BE B O TFYRNSTAET BPLEIED N/ Ly A=A —RDIEE) A—h, TS ESE FEA L HET 21848,
BRI B DT ) R BET BIELEEDH/ AL yD - A2 N\—ADIFE 4— b, THETEYERREESHIT 5158,
PR MO TFYRNTAET BPLEED N/ Ly A=/ —RDIEE) 4—h, TS EE FE5 L HET 21548,

TOZANLR—FZE 5B SHOFTHE VKM FT AL BEDKRM/ T+ —I U RORS LIV BB ET I AL
DEERIZEIEDT, UZEHDITFUE AV AN ABPHIZEIEDTIEHYER A LENOT, TIZHLSFIZEIIE
BEHDOFTMEUKRMEFTEL, LREHDHAEEZE LT HSMBC NIKKODEIE—F FIRAINI7UHE AR X5 HIcE
DWTITSFHALZ S VIR ML EE T3 BEEKMEEIE—BLEWNEE LN HYET,
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FFHIACDOBENIL, BB RITEFFINEE ST SMBC NIKKOZAEDRBIZHIEZIbIATNET,
KABELKR—FORETESVICEABEIZENWT, 7HIRAMNERFIUZAABLR—FORABICEZENZEBRENNLE
F-IZ5YES. %7 FHYAREIEZSMBC NIKKOIZBIT32EELFIFHERIETHYEE A,
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AFAELR—EIE, SMBC NIKKOAERETEASLHIMLIERFENDAFLLERICE DO THERLTLET A, ThbD1ER
NEE, ERTHLHIEDRILFIVLAKRET, FRAREEFFBEHNINTWSI5EELHYET . KAELR—MIEHT
Mg, HEFE. BEOEREE. BEEHOIVILHEROFIAETHY . EREFEELDIGEENHYET . HHDIEHE. HESE
FFELBLICERTEIERHYFET DT, FOSTRLILEEVFET LSBENOWLET . A FBELR—MIFEDOHEREZHH
RIBLDTHLHYFEBAL. ARELR—FIHIEREVHILIENTHEASNDIBEICEZTELTL. BEHROLIREET
[CHEVNTITHEAESLY,

ARELHR—MIFAEHFZDOHDREFTROFTEDENFHE TIZ%L. SMBC NIKKOAYERDIRHE BHIIZERLI-LDTT,
RABLHR—MHLEROERICESFERICDONT, SMBC NIKKONEZEZESILDTEHYER A RAELKR—ME, &
RAEBELR—FERBEEINIBREDEEFHROUBKERE. ——ARBFREENEEZEBLTEREIN TV DO TREHYEE A, Kl
BUR—PIBFHRICHLTRE EZE- RELOTENARERBTIEMTERSN LD TEHYFEE A REICEHT &
RREIX, RIOWREARAED. LIEEMIAFFED. BREE. SERATENRFEIBHRAILY. BEXRIBROH
BT CaS D EIBRALLLET,

FRABLR—MIRETEIHERERATICOABEEEEELTVET.

SMBC NIKKODYH—F PN DEFANARAEL R—FCHBIN TSR EPLRBLEEALAVWIEFET 204U
BAEXIZECEESMICHLTITIEAAHYET, SMBC NIKKOIEMMBIAAUESEICREREETOIENHYET .
SMBC NIKKOEUZINLD&EEE X, R FELR—FTE RSN TSRS, TOREBFRIIIARFELR—FORNEEHD
ROEHDFTEEETOAREMEAHYET

[0t EERRERCRESN)]

RAELR—MIEEHZ DD REXN R DT E DEEETIEA L. SMBC NIKKOWIEHRDIZHZ B HIZERLEDID T,
KABLHR—MHEERDERICEDEERIZDIT, SMBC NIKKONEEZESLDTIEHYER A, KFELR—FE, K
FELR—FEZEINIBEEDSEHROBHTRRT., —— AR FBEEWEZEBELTHERSNTWSEDOTIEHYEE A, X
ELR—MEBERICHLTHRE - ZE-BRELOTIN\AREZRETIENTHER SN LD TIEHYE A REICET IR
MREIL, BHB/BHEIIRMNER. LEAMISEFERE. BRREE. PERRAITERSFZIKBHRAIEY . BEHRIBEDF
BTl B LOIBRELLLET,

SMBC NIKKODYH—FEFLUN DEFANARAEL R—FCHBEINTVWIIREPLRBEBALAVWRIEFET 204U
BAEXIZECEESMAICHLTITIEEABHYET, SMBC NIKKOIEMMBIAAURESEICREREETIENHYET,
SMBC NIKKOEUZINLD&EEE X, R FELR—FTE RSN TSRS, TOREFRIIIARFELR—FOREEHD
RO DFEEETIAMEEENLHYET . SMBC NIKKOIEAFELR—F L TOHEICEHL TR RS EZHEHELTEY
FE A,

A ELR—FE. SMBC NIKKOMSEHRLTWET , AFAELAR—MIEFNDERT. BRI FELEEEHBY TTHEAL
FEN, AFELR—MIEROEEYTT . KABLR—FOWHIESEBAHC DN TEEFHE BN A EZERHT .
WHALEEEMTHN., EM CHEEFELEEXFETHHEVESICEEVNW:LET  ARAELR—NMNIBETIEBLEHEE.
EBERYUEFTEEVWLET, BINEHRESHFEDHEITITTERZSL,

AAELR—MIRBEINE1H L. BREFIEF—ERXLZF(EL. SMBC NIKKOFE SR D EZEE L EHREIZETT,

(SR SIELEEITER(EEZEDOHRH) CEHT HBEEIE]
[FHEFITOVT(ARBIZETIEREELS LV ERBARMEE LOBERERE—MOBEFRIZHELTIL. FEHHER
[SRESND=H. UTOREBREYTIEHYEEAL)]

AFELR—FDORBORBIH>THEIMEIZINDGEE. RERFICAEDFHAZFLCEBMVEGGELRHYET HIX
X EHIZB T2 AENOS/RERIEIFTIC LG 23X E GREHEARBRAERG)DESEFHNEREITHLTRKX
1.265% (=L, RIEFH45500[) DEXFHHELS IO W =FE2ET, B4 HXEZ2EE. THLEXIFHEXERSIC
FUBATIESE. BEARBOAESZILVLWEEET (BEDBES. BARMMEICHE. BBFRZEZILWEUEE
DHYET ) F NEETOERDEES. AELNEZXER. RIFELINERMTORRET EICITINEEBHHEOH
RISISCTEHANRELLZABL—NMILZEDELET, LEFHHEDIL EHERNIBEEONDEDIIOVTIE HEHRS
FEOHEISEEETHBLTBYET,

[NAOZEIZDINVT]

BZERFICIIHAES. EFKE ABEREG. THEHRS. ERESFOMEOERNESLUVEMmIESFORITEEOERK
R(AHE-RERAZED) OEBELEFTNSICHATINNEMOLELEFEEORRELTIERSETEE TN (TARIEIR
D) FEETAEBBRTIEREZETIETN(TABAEBIVRA) DNHYET . BH. EREEIFIETINTAITEEIE (UL
TIFUNTATRBIFIEVWNET) ETEEE. TUNTAITREIEOENLEZTUNTAITREIFIIODVTEEHROEAN
FERERIESE TN OEUTIEERAILSZEDHEIEVVET) ZLEAZEENHAIELLIC, WRELIH M E DM
BELIIEEEOEHICLYBRDOENBEHROEAN - ZRARIMEFFZ LRI TN (TABRIBURY) BHYFET, F1-.
[EBETUNTATHREIZD2VWTIE, B ARTITIEMBROFTMAITOMEEER TOMBIZENHIGEELHYET, EE
BRIEFICOVTIE, . BUF-(IEEESFOEN. —ENDEEDRROEILIZE>TEELZITAI5E/HYET .
NIZE->T, hEEH, EERAICALT BEAEHIEAHYET,
THROFHHERLVIRIEEBEREICEGYETOT. BERFOZNBHIIXTERCERREX TS EKRRAIITE
BEEIBHEMESV GHE. BRREFOSHVEHLE IEBHEHIEETHRELLLET,
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SVMBCHEiI#M4A = EMERNEIEE BRUHERR (£ME)$22515

[ mA ]

BARIMEERES. —BUAMEZABRREBERERS. —REFZASHREYVERG RS, —BHEAEAE _EEREMS
B EXME. —BRutEZABARSTORS

B %1 - gt Bl D BARE IR

BAENNDERRELR—MRALIEERERDOALENTVET . KEREROERFIEICIYERLGYET . KRAELR
—h,FEERFFAZELR—MIEFTNSFEHROVT Lt BMlFEFOIG. TH. FEOFRAHA, 5IR(TITE T HEG ZEIDHE
BELEZDHRAADEFEBMNELIEZLDOTEHYFE A,

[hFH] ARAELR—FIIEDOFEZEFIT2EDTEHYEL A KABLR—MIFTEHO— BRI R E)RIIZDNT
HELTLWSDAT. BENDFEHRNDELZOLRIICELELEIOTEOYEREA ., RABLR—FMIBEDEMIEE. —E
A BEROBAEHRT ZEDOTIIRNIEEZT RIS,

[AFPaBRE] ARELR—MI. EHFOMEHAHDEFEEHAT 53D TG FZO LSBT AELOTIES
YEE A

[EF#] AFAELKR—FIESMBC Nikko Securities (Hong Kong) LimitedlC&kYEBEfmahEd, FEFTIE, RFAELAR—MZ
Securities and Futures Ordinance R U Z D FRIILAICEH HEMRERICKH L TOAEALTLNET , CORFAELR—FE.
ERSUEAGEERVHEA) (FEBEFERE)NEDHLLEIADBRREZLELTEFIN LD TIILEL, BEIMEEPEES
[CKYBEFLIIRBINEOTEE FLEFEOZTOMORFLABICIVBEEIN LD TEHYVEL A LIzHH>T. 2D
REFAELR—LOFBICHTHRIT. Ul BRI, SIS EMER (FBEESTIE) RUREHIZESGRAEITEREINIT
ORER DA ERNRETIVHENHYET , EEFT LTSRN TH, FETRIZAITONS N, BELLIEZFOAE
NEATRICEKSOTHATREL G AN FIERENSAHREMEAT L KIZEET SIHFICETELHLIEE. B1FFEFE
EMERTTHIILERTEAMELTIHATILE. LDHEDEIZLROLNTVERA(FS3TEHIENETEIHEIZEOT
BHONTWDZEERETT) L. FBNDAFTE, SIEEMES (FBEESTE) RUREHIZEOSGRAITE R
ST TORERIOHZHTEEDITREET,

SMBCRE X 1T4—X(FH) L. BEMEEYEE SN OIAT1. FA4T2,. 34T4. 34TSR VAL T6DRFNEFH DR
AEZTTHEY. FARTER SN ETHSSMBCH EHiE 5 (R FTEH: EMEF S 100-8325 HREATHHRADAI
TH3-1)DFE#HTY,

AAELKR—LE, ISR GIEE S CRFEIEFREZ T AYOTHRETCERINSIREREIZHERTIEDT
137534, FZDOLSICHERITRELDOTIEHYEE A

[hE] AABELR—IEEHTHLITDONTIE, pEAREFE (PRC) DRFILBORBEZ T TVERA FAAEL
R—rE. FEROBRERICEEFIHBENICEAINDIILEERLEZEDOTIEAGEL ALR—FDZHEEIL SMBC
NIKKO DEEELALGEINDIDTIEHYFERE A L. FERNDOEEDRERICHL T, BRASNDEEE(EHEHICHE->T.
BHEAR—IATEN DI OEMEINZIGEILBREFTT KABLKR—HE. FERNOBEOERENEERERDAHEXMEETS
1LDOTHY. FEOERANMISVWTEEFIXBERGTHLETEF A AABLAR—E, FEL2EARRRRESEHE
BEMNHIELFERSFENNSECADMEEEHBRENS ). EEFMEL. [EAKM. eI Y ILT 2T 1 TFEHREIY
—ERIB L&, TOMDOBEEEIEELUT Y —ERFLIEFHEEAT 2D TIEELL FLETOLSICERTRELDT
IEHYVEEA,

REFELR—MIEHTHMEE. BEF . BEOEREE. BEEHIVIIFROFABETHY . RRLEIELIBEELHYE
T, DS MEFFFELELCEERETHIEABHYET DT, FHI T RIZENET LSBFELLLET,
BEHICEEXIFZOBETEE., EEXIFRATEINE=HNESINEHSY, SMBCAEII#HXEt. FORERE ., IEEE. it
2ERUVZFNDMSMBCHEI A M SHEBRDHILEDNTNIZENTH, AABLR—FODABHINIIZDHBDIE
WHTE., EETHDILIL, BRI, BRRMICERA - RV LARET,

[BE] 4 EERABELR—rEHLPZEEBNEEEZL>TERLTEY. KAEBLR—FOARBE-IEMAKAEICS
WTHEEHRORRICEBLLTEETEIHEUGEN THILHEELTHYET . L. TOEREFIIEEMERAF L
RIATEILDOTREHYFERA. ERLIEBEELLTOEERBETHETIRYICEV T, BHIEARABELR—MNIBITEHRE.
BRRELIFBERRIIODOLVTO—YINEEEEVFT A, YHHIFWHEIRERRERIAETIELOTEOYE A T, (BE
BRO)RASNERRICI>TEABRNHET HIL0. BEHOBREBENERINSILERIMTILDTIEHYFEE A,
AABLR—EEEDZENDSEMTEHIEITDOVTIE. BEDRFNLUBICLIBALEREBLZ T TLVERE A KAEBLR
—MEEETEEAINERTA. AABLR—ME EREEETEZRERIMNFIELIEISIMEENNSELIADINIEEE 1248
BT 2L T EF-FDELSICBRIRELOTEHYEE A,

[BE] AEHIL. BMESHEOEEFEXHRTEERTIIDOTIEIEL T . BEOZEFOEEZPRREICEHOE IO TIE
HYFEB A AERT. FEDOAMS. Y —EX  BROBAZHET LD TIEENIEE TR,
[XE.3—Ov/ R FRELU7IYA, "EMEA”)] ABFELR—POE=ZFhSRESN-{FEEHE. SMBC Nikko
Capital Markets Limited (WL FTCMLN#t 1 ELWNET) $3LMESMBC Bank EU AG (L FITSMBC EUtt 1ELVWVET)AEMEA
ATEALET . AFBEFLEINOESENEGES . EEFREDBEEFEADLR—MEICMLNAIZ&E>TRASNSRIZTEEL
FEW MEFADEEDRBMNEENTT M. CMLN#EH S ESMBC EUHD REELIIHT L —ELFEE A, CMLN#H
BLMESMBC EU#LIE. RFABLAR—FATE RENT-EMEHEZRELTVWSAEEMAHYFETH. ZDIHFETHLHXAMIL
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BDRAERETIHEERATIIDTIEIHYEH A, SMBC Nikko Capital Markets Limited (Fr7E#z: 100 Liverpool Street,
London EC2M 2AT, EEEHES: +44 (0)20 4507 1000, 12T S RIZHELVTEEFFH(No.02418137)) (&, £EITENIBS RIS
(Financial Conduct Authority, Ff#E#th : 12 Endeavour Square, London, E20 1JIN) DE3AIZ 21+, BB FIZHYET,
https://www.smbcgroup.com/emea/notices-reporting/mifid-ii

SMBC Bank EU AG (Fr7E#h: Neue Mainzer StralRe 52-58, 60311 Frankfurt, Germany &i &S HRB110214)IL. KAV ®D
EREDLLETENESNTZE AT, Bundesanstalt fur Finanzdienstleistungsaufsicht (“BaFin”)D iR #%(f. BB FICHYFE
ERS

https://www.smbcgroup.com/emea/group-companies/smbc-bank-eu-ag/
https://www.smbcgroup.com/emea/notices-reporting/mifid-ii

[HoCT7IE7EE(KSA)] RABELR—MIEFEFNLBFRIE. AEEHFOBEELERLEOTIELEL FLTDOLSIZHER
FTRELDTIHBYER A, CCTERSNTWDEMRIE, TRTORE TRADNEBINTNSHIFTTIFEL, BIEOREI
WERY., A A RFELEBFERE. AEHELEICTERINTWSEIHSHS LU —ERDA)yEHERALTLWER A,
KFELR—IHZERELTRESH ., BROEBHEZEMICERINELDOTY , A ABLR—FOERICESVNTITET
BN BERITETS ., BETHEETEASNDGT A TORE, A Rz B5MAL. EFL, REISIECTRIERT R/
REBIVELAHBYET , AABLAR—MEL BEDEZICHEOVWTEHAEINILDTHY . BEDRERDAENRET DL
DTHY. BN CTEEF-IE=ZE(ZRAOKRFIEETIREES . KRB A FEAVHILIVNERONDEGSE - BRAE
FTHHNESICHBENWNVLET,

[MA>a7) 7578 REEIRUAE) 7IXE - O—/3)L-T—4yNADGM) K/ ERE&Bt242—(DIFC)] ARELR
—;ELUVARABLR—MIEFEFNLERIL. UAE(DIFCELUADGMEED)ICH ITHF M HF L EMBERDEL LR, H
BHVEMBDHAHDENFDETELIE—HEERT LD TIEEL FZOLIITERSNTIEHBYER A MZ T, X5
ELR—MIONDENCHMEESHAUAE FRER1T, UAERES: - BRI HIE (SCA), NS EFY—E X8 (DFSA). 77
FEE@Y—EXHHIT (FSRA) F1=1% UAE DR LB OBAFHEORR. BaHdNIEEFEZIT TRV ILEEETH
DTHEINTWSILERRICAFABELR—FEIFATRELINTBYET , AAELKR—FDRNEIL. UAESR RERTT. SCA.
DFSA. FSRAIZKZRBAIFIXBHEEINTOER A, KAELR—FE FEDZELZICTEOSHERIEROA % B MIZ/ERS
hz30THY. TNLUNEZIMADOKRFICEET HEES . REA. FEaVHILAVNEROANDEE - BRASEITHH
WESITHRENWLET . KRBELR—MIEFEFNDEROLT L, UAE(DIFCELUADGMEED)ICH T HERE I D #F
#HEERLEZLOTIHE RRABLR—FOEHRICETIEBVEHE L. TEEOEREETHSREVOLET,
[AB2—ILiAS— LBt 5—(QFC)] ARAEBELR—FBIURAEBELR—MIEEFNDIERIT. W3- ILBIZHIT5F TS
PERFROBE VLR, HAIVWERBOHADEFZDLETELE—HEERT LD TIEEL FLZOLSIZHERINT
[FHYFER A X T, RABELR—HIO D DENCEMEESHFADE— LR RIBIT. HE—ILEREEL 24— FIT (QFCRA) .
QFCH %42 (QFCA) . BA LB FEIEHI—IILEOBFFHEICLERKR. BAIHIVEEBREZ (T TUVENILESEHRL
TRINTVWSIEEFRHRICARFABRLR—HIFATREESNTEYET,

AFELR—FDRAEE, HF—I/ILhRERIT. QFCRA, QFCA, Fz[ZH4—LEIZLIRBAFEIBHESNTOER AL K
RELR—ME BFEDBRERODAERRETDLDOTHY . TNLNZMAOKRICEET X8, REBEA FEavy
WA REBRO)ANDEE - BEAZEETHHEVEIICEEOWLLET A REBELR—MIEFNDIFROVT I, 53— ILE
HNIZHETEME I ZHOFHHEZEERILIzLDTIHEL KAELR—FOFERICET 2BV EhHE L. FTiLOEREETTHEEL
LFEY,

[F#](SMBC Nikko Securities (Singapore) Pte. Ltd. (ML FTNKSG#t1&L\VET) Private WealthD S E 4k [ (T T4
L—I—) RIAELR—ME NKSGHIZ&S>TOUHR—IL O SEASINET , NKSGEEIF S 2 HAR—ILDMonetary Authority
of Singapore MSERAZEZITTINVET , RFAELR—IESecurities and Futures Act 2001 RUZFD FHIILE EDEERE
RISHLTOABRHLTVET A RBELR—MEIBEHROEFICLYERIRHOAZEMELTRAINET , SMBCHEIE
FHASHRXEZOEESHICLLBFORRLG BN CHEFEF-EE=ZE~NOEGEE - BEAFLTHEOELSITHERENL
LFET,

[vAR—IL] REAZELR—FESMBC Nikko Securities (Singapore) Pte. Ltd. (L FINKSG#t j&L\WET) Ik TEAhSh
5LMTY,

NKSG#t[Z. Financial Advisers Act 2001 (Cap.110) (L RIFAAJELWET) IZB L TEZESh bexempt financial adviserT
&Y. Monetary Authority of SingaporeDEB FIZHYET . RFELR—IE NKSGHDOBENDBBREHNMERLI-LDT
&Y. Financial Advisers Regulations (L FTFARIELWNET) DRegulation 32CHIRFEICELCTNKSGH A EHLET . A5
ELR—,EZELEEERIE. BENFARICBVDVTERINAHERER. BEHRER. EMRERTHLII LB LURTBRD
HIRBEICHERINSZEICRABELIEITHEYET  NKSGHE L. NKSGHAE EHICIRE T 2T/ ) —H—E X
HULT.FAA.FAR, ZOMEEDBEEOCHARSAVFIZLDIBEDNIAVTSATURETOERANSBRNASNEBENHYE
I, ERMIZIE, ()FAAES 3234 (FARDRegulation 33(1)I2ED<) . (i)FAAE- 3236 (FARDRegulation 34(1)I2# D
). (iii)FAAtE 3245 (FARDRegulation 35(1)ICE D) ARBELET . AREBELR—FELIERFAELR—NNIEENDHE
B|OWThE, DUAR—IVICEIFEEMEESOREG. 5TH. FEORIAA, 5IRITICETIIMEI R OMIEE T T D HA
HDEFEENELELDOTIEHDYE R A RAABLR—MIBRATIZERVAAELR—LOBERICEIT2E8MEEE
NKSGH#ETHRELLET,

[24€] RABLR—MIZESNEBERICOABRAIN ., ZOMAALIOBERICESDVTITHTHILIETEER A X5
ELR—MEIBEHENISDEFICKYFEREHROAFEMELTEAINET , SMBCREIIFMHASH XIIZDEESHIC
LHEFDEDGL BN CHRFLIEZFEOEGE-BEAZFLTHOHEVEICHEEOVLEYT , RKABELR—FORE
[FAMEEHMEI ZESRIEZTOMA/RF LR O - KRBEF/-LOTER FTNOBBICERIN-LOTEHYFEE
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https://www.smbcgroup.com/emea/notices-reporting/mifid-ii
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https://www.smbcgroup.com/emea/notices-reporting/mifid-ii

Ao RFELR—MIEEFNDFERIE. SMBCAEAHEKRA KU RIFM DT V—TUHICKIFMAHXIEZTNICEET S
BRICHRIER. 5. LE. 3£ K. REPEXIASHrOY—ERDFROEFEFBMNELEZLDTEHLEL F=Fhb
DITAEZERTIEOTE—UHYFELA, BERICEEAXIEOBETEE., EEXEFFARSAE=NESIMEHST . SMBCH
iR R, TORKE. RBR. KEERUVZFOMSMBCH B4 4A M EBEROHIEENVTHIZENTH. K
RELR—FOABEHLINIZDOMDOERNTL, EHETHDHI LT, AR, BRMICHLRE- RV -LaET,
[RL—27] RAEBELR—ME BEHOBZICEIEYL—L7EAADSERINET, IL—CTREFICRESN S Y —
EXE. WFhEIL—SF7REEBNOCDHEDELICEDNLDOTHY. IL—LFENNOT TLI7R—IXTOHRHES
NFET, KABLR—FORGERAZRIEENDELIZEINTRASNDIILDTHY . TEEUNADIEGE -BRAEET
BONESISHBRELLLET,

LSEEOARE L SMBCHE X 1YTA—X(PUHAR—IL) (X, IL—L 7 BEEICHLEMBE RIS RLIZEHCEHRE
L= TENDSIRBETEIEENHYET  BUREHCERELERABLR—MIEFNIEFEROVTHEIL—TTD
BHEHDEEDRRAK, BA, FETNS0EF. ARRTZEMELEZIOTIIE F-ETNODTATERT L0
THLHYFE A, HLR—LDEM B LUVRN R ILthe Securities Commission of Malaysiah SHEEWERIZZ T TEYEE A,
[MVERIT] AAELR—MIEENDERIT—ARMZEIRTHY. Indonesian capital markets laws and regulations A%
ETORTEDHFFE-EEMY—EX-BHROIVFROTENTORTORE. HOIWNIBAFEEEORAHETHET
2LDTEBYVEE A T LRI ZBEEDHED_—X VLR REEELTVSLDTEOY T A RAELR—LD
NEE. ZEEFELEENEICEVTAURROTRELBORA - KA - BREZ T TEYEE A,

ZOMDEBLBRBERICOVDTIE, UTDIEIE., FLIEEWMEIFEET TSR EHE S,
T100-6519 EEHFLTFHKARXRADNAI-5-1 SMBCHEGIHE4EK St MATHEE



