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EEDRBHIZZLLEWMEENHYET,

AABLHR—PEZBELEBREREEZLR—MEE=FICERE, BELAVCLICEELEIDEAHINET , RABLR—
FCERSN-EMIESICEAT G Z2FEINIKERERIESIHETERNVAEHELIEE0, F12LSIHOKE SN D
ESHAOBBWEHLEEHBIEZESV, BRLR— N KEREZIEKEORERITIRBESINSRYICENTSIHIEZZD
NRICEEEZENET,

[7F) A= KBEERA]

SMBC NIKKOAH1TT AAFELR—+ORBIZEHEIN =T FIAME, KABLHR—FOERSLIVCRBICEALTELE
FEE2EWET, BT FURMI, KFBELR—FTERBESN TS RENFAENRESLOFDEHICHTET7FIAMEAD
REZERICRBLTWNAIEEZICICREBALE T £z, SR T7FUVRNME B, BT, FERIZHzY, R EELKR—FTHE
DRBERPTIEICHLTEENEIEREMICHRZ —IRBELTWVEWI L, . RETIFELEWIEEICICE
BLEY,

[REFE@MD D]
SMBC NIKKOA A/ ALY P LTWSEMADIRE T D 2 MR & (1) D&Y £, IREFHTEH T ELIZSMBC NIKKOA IR E R1T
BHEBE12HALAICRELE-SHO A HIKRIE(2) DEYTY, (2026505821 BIRE)

1/Buy 2/ Hold 3/ Sell ZDfth
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¥SMBC NIKKODEREFMETH D1 (FTIMNTA—L) 2(Fh3L) 3(FoF—/\T+—L) (L. FINRAD RTRIHEH IZED<Buy.
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ELR—MEIBEHRICHLTRE - FZE-BELOTENA(RZR M I ZEMTERIN LD TEHYFER A REICET 5%
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A EROBAZHRETIIOTIIRNIEETRAMEES,
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—h & ERIBROAFEHMICERLEZLOT, SIS CEMBEROFTEZHFLHAZTIIOTEHYFE A, COERIL.
BB TREHRINATEY. R2HABTERTLOTEHOYFE B A, RIRIC. AFELR—FL BEMEZTILOTIFLL,
BEMELLTRYBRDONAEDTIEHYER A, CSICEENS, BIRO EMEME. T2 EFIEEBMEICOVT, RN B
MICHREA-RIELLARET,

[E#] AFAELR—FESMBC Nikko Securities (Hong Kong) Limited (WA FTSMBCH BEi#& 1) IZ&kYFK1T. BB, BiSSh
F9, FHETIE. KAELAR—FSecurities and Futures Ordinance (UL FISFO ) DEHEFEST1ERUVFD FHILEIZE
HETORERICKHLTOHEGLTVET . COXFELAR—NE, FESHEHCEERVHA) (FBEERE)NED
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FEEEDFOMOBHUBICLYBRFHEIRIASNEILOTEHVER A CORIFSETRABEICSERIFEACEKNTT . &
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FNDAREMEA S REICEET DS EMBERT—L - AN IFy—FERICET LA LRLEH . BEix. 815, =
[FEBEEFRTITHELRTEEMELTHET H2LL. WHEDEBIZHROLNTVERA(F53TDIENFTBISHFEITELS
TEDONTWSIGEEREET) =L FENDAFIL. SFO(FEBZESTIE) RUREHFICEIGRAITER SN
ITORERIOACHTIEDEBREET . CNSEHEEATF - ZRFLEFATIEE. B TOBRERITHLIEERHA.
AMTBILITHEYET, SMBCHEFE (L. SFCHDAAT1 (BMEESHREE]) . 24 T2(E£MEH) . 24 TA(FMEEHDIE).
AL T5 (MR DEE) RUAAT6 (A—RL—rI7 4TV RADBE) DRHFNEFOEAEZ(TTHY. SMBCH B HDF
21 TY, SMBCHEEFEIL AFSTA VR (A—RI YT EMY—ERESIEVR)ZRELTEST . ASIC(H—RIFY
TIAHFBEZER) VIR -F—5—[03/1103](SFC(FEAHFENZEER) R TOEMY—ERTANAT —(VFR-F—4
—)) (ASIC Corporations (Repeal and Transitional) instrument 2016/396[= & Y # #. ASIC Corporations (Amendment)
Instrument 2024/497 [CKYEIRERSNTOED ICTEFNIRFATICKUL T, BERFITH—ERZRELET,
RABLR—ME, SFCTRIFIIEREZT-BEOTHRETERINIBERBTIZBATHILOTIILEL F-ZD&
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A=t PEROBRERICEEF-IHENICEAINSIZEFERLEZLDTIEAEL ALR—FDOZEEIE SMBC
NIKKO DEEELAEINDLDTIEHYFEE A, 2L FERNOHEDHRERITHL T, BRSNS EEFITRFIHE-T,
BHEAR—IATENIOEMEINZIGEILBREET, KABLKR—HE. FERNOEREDOEERENEERERDOAERNRET S
10THY. FEOERMBWTEEET-IBRHGTI2EETEERA FABLR— ML PE2EAARREXREERS
BEMNHIELFERSHENNSECADMEEHBRENS ). EEFMEL. [EAKM. eI Y ILT 2T 1 TFEHREIY
—ERIB L&, TOMDOBEEEIEELT 2V —ERFLILTFEEERTH2EDTIEEL, FEZOLIIERTRELDT
ZHYEE A,

AFELR—MIEH T HEE. BIEF . BEOEREE. BMEEHIVITFEROFAETHY. RBLEIELIHZELHYE
T, ODSIME. BMEFIEFELLICERTLEILLHYFET DT, PO TRIZSVET LIBFELLLET,
BEHICEEXIFZOBETEE., EEXFRATINEHNESINEHSY, SMBCAEIIH#HXEt. FORERE . IEEE. 1t
¥8RUZFNDMSMBCHEIIS AR LBEROHIEEDOVNTIICENTH, RABLR—FOREHINIEFDMDIE
BMTE EETHLHI L. R, BRRMICEHRB - RV ZULHRET,

[BE] YHEARABELR—IE2Hon25BNEEEZL>TERLTEY . KAELR—rOLARBF-EIEMABHEIZS
WTHEHORRICEBSLTEETEIBEU L EHN CTHILHEELTHBYET . L. ZOEREEFEITLHERBE (T
RIATE2LDTEHYFELE A, BRITAFELR—MIBITHREB. BRFLIFRRRITOVTO—LIDOEFZAVEE A L
#HIFWHELIEBERREZRIATIEDOTIHYFEA, T, (BEHRD) RASNEEBRICI > TERRRNRETHI L.
BEHOREBENERSNDIIEZRILTIIDTIEBYFER A FABLR—IEEZEDOEENNOEATEHIEIZONT
F. BZDORHBRBICKIRAELRBLZITTCOER A RABLR—NMIBZNTOERMIBLEE A, RAELR—FE,
EREBREEZESMNHELIAISEME AL REERRVBERZENNSLEZADIRERE ("investment advice") %EL
LIRS 1% & R ("securities investment consulting")1Z 9 51D TIFHRL F-ZD LSRRI RELDOTIEHYFE LA,
[BE] AEHIL. EMEHOBEEFIRTEFERTILOTIEEL F-. BEDZEEDOELZLRRICELERLDTIX
HYFELEA. REHIE. BEDOHMIS. Y —EX BEROBAZHRT DL TIHHRNILETRAMZSL,
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[EE.3—OyN, HERELUT7IVA, ("EMEA”)] XFABLR—rOE=ZFH SRS I-FEER L. SMBC Bank
International plc (ML FTSMBC BItt J&ELMNET) $HBLMESMBC Bank EU AG (ML FTSMBC EU%t JEWLVWNVET)AEMEAINT
BHALET . ARBELFIOEENEVGSES . EEMEDBEENDLR—FESMBC BlftIc&>TERAINSRITTEEL
FEEV RERROEEDRBNEFTNFET A, SMBC Bl #H5HLMISMBC EUH D REELIFHTLH—ELEE A, SMBC
Bl $#t#H 5L MESMBC EUtt L. RFELR—FATE RSN -EAMEHEZFRELTCVWDAEEEAHYET M. ZDHETEHHK
BN REZMRET I EERAT LD TIEHYEE A, SMBC Bank International plc (Fr7Ett: 100 Liverpool Street,
London EC2M 2AT, EFEHES: +44 (0)20 4507 1000, 1T S RIZELVTEEFFHA#(N0.04684034)) I, B2 HEB#E
(Prudential Regulation Authority) M2 A] %5+, £ E1TEIE tR#48 (Financial Conduct Authority) 8 KUME S MBI E#4E
(Prudential Regulation Authority) DEEB FIZHYFET,

https://www.smbcgroup.com/emea/notices-reporting/mifid-ii

SMBC Bank EU AG (Fi7E#th : Neue Mainzer StralRe 52-58, 60311 Frankfurt, Germany &5 &S HRB110214)IE. KA/Y®D
EEDOBETE AN LS =% A T, Bundesanstalt fir Finanzdienstleistungsaufsicht (“BaFin”")D R A %521, BB TIZHYE
9, Graurheindorfer Str. 108, 53117 Bonn, Germany.
https://www.smbcgroup.com/emea/group-companies/smbc-bank-eu-ag/
https://www.smbcgroup.com/emea/notices-reporting/mifid-ii

[HoST7SE7EE(KSA)] RAELR—IIEENDERIE. AMEEEHEOEEZERLLLDTIHGL FTDLSIZHER
TRELDTEHYFER A, CCTERSNTLSERIE. TR TOEFTEREAMNRDINTLSD(FT T AL, AIEOREI
WBRY ., A LBFELEBFLERE. AEHFELFICTERSA TV SAMASFE LUV —ERDA)YFERERLTLER A,
AAELR—FIEBZFREL TR SN BROBHEBMICERSNEZEDTY , K FELAR—FOFERICEOWLTITHT
HHEIC. RERIEIFET . ET I EETEAINSGT A TOEE. RA. Rz BomEL. BFL. REISECTRIET R/ A
RAEBIBENHYET . AFABELR—MI. BEDEZICEDNTERGINZEDTHY . FENDRERDAENEET DD
DTHY, B TEEFEIE=ZB(RNAORF EETHREES . REA FEIAHIVEUIERO)NDERE - BREMF
FIHENESITBRELLLET,

[MF>i37) 757EREERUAE) 7IFE -/ O—/3)L-7—4yNADGM) F/fEE&Et+2 4—(DIFC)] RRAELR
—,BLURAELR—MIEENSERIL. UAE(DIFCEXUADGMEED)IZE T2 EMIIECEMERDEECRTE. H
SVEHREDHRAADEFOLTELE—HERETIEDTRHEGL FZOLIITHBRENTIELGYER A MAT, AA
ELR—MIAMNDEACHMEESHNUAE FRERIT, UAERES - BMIRFIE (SCA), FANIERIY—E X#48 (DFSA) . 77
FEE@MY—EXHHIT (FSRA) E1=1& UAE DRI L/ POBAFHEDORR. BaHo N EEFEZ T TRV EEEEH
DTHEINTVSILERIRICARELR—EIFATRELSINTEYET, RAEBELR—FORNEIL. UAEFR RERTT. SCA.
DFSA. FSRAIZKZBAIFEIFBHEESINTUOER A, KABLR—ME FEDEZICEOEFRIZHROA B MRS
N3 DOTHY. TN LUSNZBRADKRICEETHRES . KB A, FEAVYIILIUMEROANDEE -BRAFETHE
WESITHRENWLET . KABELR—MIEFEFNLEROLThE, UAE(DIFCELUPADGMEED)IH T HERE I D #F
BEERLZLOTIEE RABELR—FOBERICET 8BV EDE . TREOEREETHSEVLET,
[HE—ILih5—IL &Rt 3—(QFC)] AFABELR—FELIUARABLR—MIEENDERIE. h2—ILEIZS T HMHEES
PEMEAROEECRTE. HOIVWIIEFOHADEFZDETELIE—BEERTIIDTIILR FZOLSIZHERINT
[FYFER A X T, RABELR—MIH D DENCHMEESFHADE— LR REBIT. hE—IL 2R 2—RBIF (QFCRA) .
QFCiR#FI##5 (QFCA) BB /FE=([ENW2— ILEDOBAFHEICL S KR BAH AV FIEREZ T TOERVNILEEEHRD
TRINTWAILEMRICARELR—HIFATEELSN THEYET,

KABLR—FORREIEL, h2—/ILhRERTT. QFCRA. QFCA. FfEHF—ILEHIZLKBRBAFIEBEEZIATOERF A &
FELR—ME  BEOBRERDAERRETDHLOTHY . TNLUNZIMADOKREICEETIHES. REA, F(Favy
WA EROANDERE - BREASFETHHEVESICBEVWVLET, RABLER—MIEENLEFHROVT L, HE—ILE
RNIZHIT BB ZHDFHER‘REZERLEDTIEE RAELR—FOBERICEATIESBOEDHE (L, FREOERKSLETHREL
LFEY,

[E#1(SMBC Nikko Securities (Singapore) Pte. Ltd. (L FTNKSG#L &L \WVET ) Private WealthD S EHRFA T T1RY
L——) AFAELR—FE NKSGRIZE ST UAR—ILASERAINET  NKSGHLIE T U HHR—IL D Monetary Authority
of Singapore MHRAIEZITTULVET , KFAELR—kIESecurities and Futures Act 2001 RUZD FHIILE L DIFERE
RISHLTOABRHLTVET  ARBELR—MEIBEHROEFICLYERIRHOAZEMELTRAINET , SMBCHEIE
FEHRASURIZOEESHICLIBRDRRBLEL BN THERFEEIE=ZFE~NOEE - BEAFEZTHLLEVELIICHELL
f-L¥EY,

[y HR—IL] KFZELR—FESMBC Nikko Securities (Singapore) Pte. Ltd. (L FINKSG#t |ELVNET) [Th->THE S
53D TY,

NKSG#t (&, Financial Advisers Act 2001 (LA RTFAAJELVWET) IZH L TEZE S Sexempt financial adviserTHY .
Monetary Authority of Singapore DEEB TFIZHYET . RFELR—MEL NKSGHOBADBERESHIMERLIzEDTHY.
Financial Advisers Regulations (LA FTFARJ&ELWNYET) DRegulation 32CNDIEEIZHEL TNKSGHARALET , KAELR
— EZELEEERIE BEPFARICBVWTERINAHBERER ., BREER. EMRERTHLI LB LURIRDOFIRE
BITHERSNBILIZABLIZILIZAYET  NKSGHE L. NKSCHAE FEHICIRBMTEEMTENAHF ) —F—ERIZELT,
FAA.FAR. Z DB EDEZEPCHARSAVEZFIZKBIBENIAVTSATURETOERANSBEASNDBZENHYET, B
BIIZIL. ()FAAES 3 34 (FARMD Regulation 33(1)IZ& <) . (i)FAAE S 3236 (FARD Regulation 34(1)IZ&E D<) .
(ill)FAAt 3245 (FARDRegulation 35(1)IZE IO MEZBLET  ARABLR—FFEREARABELR—MIEENLERD
WIFht, SUAR—IVICE T BEMIEHORE. 5Tl RO BIAHA, 5IZ(TICET HMEI ZMOMIEE LT DRRAHD
BHFEEEMLLIZLDTREBYFER A ARELR—MIERTHBERVARELR—FOERICEAT 55 EHIENKSGH
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FTHRELLET,

[24€] RABLR—MIZESN-EERICOAEA SN, ZOMAALIOBERICEIVTITEHTEIILIETEER A X
BELR—MIBERIOCDERFICKIYERBHROAEEMELTEREMINET , SMBCRREIISFHMASH XTI ZOEESHIC
FDEFDEDGL, BN CHRFEIEZFADOEE-BEAZFLTHOHOELICBELV:LET . RKAZELR—FORE
FEMAHFMEIZEEEXEZOMARELBOHFA - RBEFLOTHLEL T2 oBEICEREIN-IOTLEHYFEE
Ao REAELR—MZEFENSERIE. SMBCHEFH /AU RIZA DT I —TE#HICKIEMEIFHRIEZNIZEETS
BERICHRIRE. BE. LS. BE. R REPEXIIALHIAOY—ERDOFRADOEFZEEEMELIEZLOTHEL FEnb
DITAZERTIEOTE—YHYFELA, BERICEEAXIEOBETEE., EXXEERSAE=MAESIMEHLT . SMBCH
BIIEHA S, ZORKRE. R REZERUVFDOMSMBCHBEIISMA S LBEROHIEEDLTRIZENTE, &
RELR—FOABEHLINIZOMDOFEHRNTL, EHETHDHILE, AR, BRMICHLRE- RV -LaET,
[RL—27] RABELR—ME BEHOBZICEIEYL—L7EANADNSERINET, IL—CTREFICRESN S Y —
EXE. WFhEIL—S7REBNCDOHEDNDELICE DV LD THY . IL—FEND S TLIaTR—RATOHEHES
NET, KABLR—FOBRAIZEAFKICEEDELZIZE OV TEAINIEDTHY ., ZEEUNADERE - BEAEET
HWKSITHERELLELETS,

LEZEBOARE L, SMBCHEEF 1T —X (O UAR—)IL) [F. IL—TREFICHLEBBERICS RLEEHOERE
L= T7ENDLREBTISZEAHYFET, BHEHOERFLEARRFELR—MIEFNLIFHROVTIHEIL—TTO
FEIHFDOEEDORRAA. BA FETAo0OBFE. BRRFTEEEMELIZLOTIREGL FETNLDTAEEBRT L0
THLHYFE A, HLR—LDER B LUVR R Lthe Securities Commission of Malaysiah SHEEWERIZZ T TEYEE A,
[MURFRST] RAELKR—MEENDERIE—ARHITIEFEFRTHY . Indonesian capital markets laws and regulations H3FE
ETORTEDIMFFEEERI—EX-BRODAIUVFRITENTORTPRE. HAIWIBAFZEIEEORAAEHET
2LDTIEBYER A T LR—FZBEEOHEN_—X PR RAEZELTVLSEDTEHYE A RABELR—FD
NEIE. ZLEEFLEEUEICEVWTAURRO TR SFORAT - KRB -HRERTTEYFEEF A, SMBCHEI S A =1t
XIEZDEERHICLDIBHOE@IMICLDRBLEL B TE=ZBF~D)EE-BEAFETHEVKISICHEWLLLET,

ZOMOEZELGRTIFRICOVTIE, LT DL, FEEMIBEETEMLEHEZEL,
T100-6519 RRER#AMFHERADA1-5-1 SMBCHEEHMA=H #HLAER



