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2026 £6 A 19 H

o’ SMBC NIKKO

K F*&16.NIKKO250 T EXFERIXBEFTHRENGELS)

IR (AT E L)
SEFE AIE 18
X5 (6B 12BEE ) (3A13E M)
254 fE 265 E 27 E 255 E 265 E
(E#) (1) (1) (1) (1)

NIKKO250 - - - - -

Fr<£Rh, EN5E 2.8% 6.5% 3.8% 2.0% 3.6%

BR<Emh. EI5E. ERAR 3.0% 6.5% 3.9% 2.2% 3.9%
REX 2.9% 6.6% 4.0% 1.8% 4.1%
JEBLEE . BR<ENSE 2.4% 6.2% 3.4% 2.4% 2.8%

ER<ENFE. BRAR 3.3% 6.3% 3.9% 3.0% 3.5%
KEEM - - - - -
S -11.2% 23.3% -5.6% -11.2% 6.9%
B 3.7% 7.3% 4.6% 3.4% 6.2%
B 4.7% 4.7% 2.9% 4.7% 2.6%
T S 0.9% 12.0% 6.3% 1.0% 5.3%
INILTHE 0.7% 3.8% 1.7% -1.6% 3.5%
(42 -2.9% 5.8% 2.6% -3.3% 3.7%
EER 5.3% 4.9% 2.2% 4.9% 6.4%
AimAR -7.6% 14.0% -10.0% -5.0% 0.2%
JLES 2.5% 3.5% 3.3% 2.5% 3.5%
HSREA 3.3% 6.6% 2.9% 2.1% 4.7%
8] 5.8% 52% 0.4% 5.8% 41%
EHERE 11.9% 5.9% 5.5% 9.4% 5.3%
SR -0.3% 3.1% 3.1% 0.5% 3.5%
M 2.8% 7.0% 57% 0.3% 5.8%
B 3.5% 11.5% 8.8% 0.3% 5.5%
ik FA RS AR 3.3% 3.3% 3.5% 2.8% 3.3%
AR 6.3% 7.2% 5.9% 4.5% 7.0%
ZDthE 24 4% 3.6% 8.6% 19.0% 4.0%
BRAR -3.8% 5.5% -0.6% 2.2% -2.4%
E3E 3.4% 4.5% 4.1% 3.2% 3.3%
E 2.7% 9.4% 1.2% -3.3% 0.6%
gt 10.9% 9.0% 1.4% 9.8% 5.8%
EEEH - - - - -
1BEREE 6.2% 5.5% 4.8% 5.6% 3.4%
E5e - - - - -
INGE 0.1% 5.6% 3.6% 0.2% 5.0%
$R1T - - - - -
EE: - - - - -
RIR - - - - -
Z D fth =l - - - - -
TENE 8.2% 6.5% 3.8% 8.9% 4.3%
H—ER 2.8% 6.2% 4.5% 2.1% -1.8%

T BNEIETEENS L EEANDEIEERTEEDIMEIETHRLUIE, ATEE 2026 4 3 A 13 BE R, SEIX 2026 & 6 A 12 HEFM, HBIREL
SRk, EIFEEEROTHELY, B hA Ly BRLNIRERFTE

HFF: BERRF. SMBCHEI4F18
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2026 £6 A 19 H

o’ SMBC NIKKO

KF*17.NIKKO250 F E &R X EFHREN (BEFIE)

EEF SR IERRFIEEL)
SEFE AIEF 48
X5 (6B 12 B ) (BA13HEEH)
254 264 & 274EE 255 E 264FE
(Ef8) (F18) (F18) (F78) (F18)
NIKKO250 - - - - -
Br<&mh. EI5E 0.7% 32.8% 15.8% 5.5% 16.7%
Br{Emh. EI5E. ERAR 0.4% 34.9% 16.0% 5.6% 17 4%
BiEE -1.8% 47 3% 19.8% 6.4% 19.9%
JEBLEZE . BR<ENSE 5.3% 8.8% 6.9% 3.9% 10.8%
BR<EISE. ERAR 4.7% 12.1% 6.9% 4.0% 12.4%
IKERH - - - - -
i3 -10.7% 41.9% -14.5% -10.7% 13.3%
2 5% 21.4% -5.7% 12.7% 14.1% 4.3%
B 62.4% 10.0% 7.2% 60.6% 9.3%
T B 5 -23.7% 54.3% 12.0% -1.9% 22.4%
INILTHR -48.9% 31.0% 72.4% -45.2% 128.0%
(A= -10.3% 322% 10.6% -3.3% 19.8%
EES 29.7% 8.1% 21.3% 37.5% 5.3%
AiMAaR 153.0% 30.6% -19.6% 124.8% 25.9%
JLBE -5.0% 34.8% 5.0% -5.0% 28.3%
HSREH 7.6% 14.2% 10.9% 5.0% 13.3%
E i) -44 4% 84.7% 19.2% -20.4% 43.9%
2R 37.5% 16.1% 20.5% 31.6% 22.1%
SR M -1.8% -1.4% 4.5% -1.9% 6.3%
2] -2.4% 9.6% 8.3% -3.1% 5.4%
ESy 17.6% 89.9% 30.8% 10.4% 27.4%
B3k FAtE R -37.1% 42 1% 12.2% -7.6% 19.3%
AT -8.9% 29.9% 15.9% A1.1% 28.7%
ZDfthE 16.2% 8.1% 13.0% 20.5% 17.9%
BRAR 11.4% -21.9% 6.0% 3.0% -4.7%
8 -1.4% -0.2% 7.6% 21% 4.6%
HE -24.7% -0.2% 7.5% -31.7% 13.9%
pepta 16.3% -24.9% 31.3% 11.2% 2.5%
EEEH - - - - -
IBEEIE 3.0% 10.3% 71% 6.2% 8.2%
58 - - - - -
INGE 10.1% 12.5% 9.2% 11.0% 12.1%
R1T - - - - -
HIE S - - - - -
RE& - - - - -
Z D&k - - - - -
TE)E 11.5% 11.2% 7.4% 11.2% 8.9%
H—EXR 0.6% 72.0% 10.6% -3.5% 76.8%
BEBERFIEENSBEE~NDELBENFEEDMHETRRLUE, A1EIX 2026 £ 3 B 13 HiF M. §EIX 2026 £ 6 A 12 HEF =, IR
&, EIFEEFRVTEE, BN\ Ly ORAUN IR FERETE
HFF: BERRF. SMBCHEI 4T
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2026 £6 A 19 H

o’ SMBC NIKKO

K 18.NIKKO250 F E &R £ E FHREN (BEFE)

BREMNBBRRFIEEL)
SEFE AIEF 48
X5 (6B 12 B ) (BA13HEEH)
254 264 & 274EE 255 E 264FE
(Ef8) (F18) (F18) (F78) (F18)
NIKKO250 12.1% 15.1% 10.5% 9.0% 11.2%
BR<& Rt 8.2% 20.7% 11.2% 8.1% 11.8%
BR<Em. ERHR 8.0% 22.1% 11.4% 8.2% 12.3%
BiEE -0.3% 41.5% 19.0% 4.3% 20.2%
JERE R 18.9% -1.3% -0.6% 12.9% 2.1%
BR<ERAR 19.0% 0.4% -0.8% 13.6% 2.7%
IKERH - - - - -
i3 9.7% 38.1% -15.4% 9.7% 10.5%
2 5% 21.1% -8.4% 12.3% 13.1% 3.6%
B 62.1% 14.1% 8.0% 59.5% 12.5%
T B 5 -5.9% 36.6% 13.2% 10.2% 16.3%
INILTHR -40.9% 22.9% 54.8% -58.3% 204.5%
(A= -5.1% 30.3% 10.8% 0.1% 21.0%
EES 32.0% 7.9% 22.9% 36.8% 8.0%
AiMAaR 123.9% 33.7% -20.9% 100.0% 27.1%
JLBE -4.6% 36.5% 5.6% -4.6% 29.8%
HSREH 110.6% 3.9% 11.7% 92.4% 9.6%
580 -53.8% 101.5% 22.1% -53.0% 147.3%
2R 80.2% 12.4% 16.7% 65.5% 23.6%
SR M -4.0% -1.4% 4.4% -4.2% 6.2%
2] 4.6% 11.0% 10.4% -1.6% 8.4%
ESy 16.1% 88.5% 30.6% 7.2% 29.1%
B3k FAtE R -33.3% 27.0% 10.6% -10.2% 13.5%
AT 6.7% 16.7% 13.7% -1.6% 23.8%
ZDfthE 26.0% 3.1% 12.0% 17.7% 16.7%
BRAR 17.4% -26.8% 3.8% 3.5% 7.7%
8 -2.2% -2.0% 8.1% -3.6% 4.8%
HE -59.3% 17.7% -7.2% -60.3% -1.2%
pepta 18.9% -30.7% 34.1% 7.0% 1.8%
EEEH - - - - -
IBEEIE 79.9% -22.3% -19.4% 65.6% -15.5%
58 -4.1% 16.8% 2.7% -4.7% 10.5%
INGE 10.1% 11.1% 9.6% 10.6% 11.1%
R1T 33.9% 5.5% 14.2% 19.5% 15.1%
HIE S 31.9% -19.3% 6.0% 3.8% -2.4%
RE& 21.5% -29.2% 3.6% 2.9% 1.2%
Z D&k 335% 26.8% -14.1% 21.6% 4.8%
TE)E 9.5% 8.5% 71% 8.6% 8.6%
H—EXR 12.8% 43.8% 20.4% 2.0% 50.1%
BB RFIEENSBEE~NDOEIBEINFEEDMMETERLUME, AiE& 2026 £ 3 A 13 HEF M. §EIX 2026 £ 6 A 12 HEF =, ¥t h/N
LSS EEEREFETE
HFF: BERRF. SMBCHEI T8
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K 19.NIKKO250 F ZE X758 5l £ 4E FHEL (FFIEE)

A IR E RIEE L)
SEFE AIEF 48
X5 (6B 12 B ) (BA13HEEH)
254 264 & 274EE 255 E 264FE
(Ef8) (F18) (F18) (F78) (F18)
NIKKO250 10.0% 19.3% 10.0% 8.9% 12.5%
BR<& Rt 5.4% 25.5% 10.6% 8.0% 13.5%
BR<Em. ERHR 6.7% 24.8% 10.9% 9.8% 12.1%
BiEE -6.1% 53.2% 19.1% 5.9% 20.7%
JERE R 20.0% 2.1% -2.9% 10.6% 4.6%
BR<ERAR 24.2% -4.7% -3.0% 15.1% 1.2%
IKERH - - - - -
i3 -7.8% 27.0% -9.2% -7.8% 9.7%
2 5% 22.5% -6.1% 4.8% 15.3% 54%
B 65.3% 16.0% 7.8% 65.1% 16.5%
T B 5 2.1% 13.2% 13.3% 5.2% 16.6%
INILTHR 20.4% -32.9% 44 8% -11.4% 67.0%
(A= -4.3% 27.6% 12.0% 1.4% 17.5%
EES 27.1% 2.9% 18.4% 26.1% 7.8%
AiMAaR 30.4% 50.9% -27.4% 12.8% 33.0%
JLBE 20.2% 10.1% 9.5% 20.2% 6.9%
HSREH 329.7% 14.3% 11.3% 291.5% 16.2%
580 -67.8% 202.8% 22.9% -79.5% 499.0%
2R 118.5% 6.8% 14.5% 96.6% 19.4%
SR M 3.9% -5.8% 2.5% -2.6% 4.5%
2] 1.1% 13.0% 9.2% -3.2% 8.7%
ESy -8.0% 136.7% 30.5% 9.9% 27.1%
B3k FAtE R -34.6% 36.5% 12.2% -5.8% 15.4%
AT 4.7% 19.0% 13.6% -3.0% 25.8%
ZDfthE 23.8% -4.1% 11.8% 71% 15.0%
BRAR -38.7% 69.2% -2.4% -52.4% 118.0%
8 -9.5% -3.1% 7.7% -13.0% 6.2%
HE -53.8% 1.7% -8.6% -55.1% -6.4%
pepta 17.9% -36.7% 35.3% 3.1% -3.4%
EEEH - - - - -
IBEEIE 106.3% -32.0% -24.0% 79.4% -20.7%
58 -2.4% 20.0% 0.6% -4.0% 12.3%
INGE 25.9% 3.2% 9.8% 21.6% 71%
R1T 35.7% 4.4% 13.8% 22.6% 12.6%
HIE S 46.8% -27.5% 6.0% 4.8% -2.9%
RE& 16.7% A7.7% 7.2% -3.3% 3.5%
Z D&k 28.8% 34.0% -14.2% 23.1% 4.8%
TE)E 12.7% 8.2% 5.0% 10.6% 6.6%
H—EXR 2.7% 91.8% 22.2% -13.0% 112.8%
SR RIIAEEND UEEAOEILIREREE DM ETIRUIE, #IEIEL 2026 £ 3 B 13 A&, SEL 2026 4 6 A 12 S, #ith/N
LSS EEEREFTE
HFF: BERRF. SMBCHEI 4T
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2026 £6 A 19 H

o’ SMBC NIKKO

A

X %*%20.SMBCHE I F LV HRFE. &

#HFPEED LR (EERE)

R R IE A (TR L) SMBCHEI%FHE | SMBCHEEI%FHE
=23 (SMBCREISFH) | @t ¥RFH) |(@uFH) | IVEVIROTHE | SHFROFME
265 E 2TEE 265EE | 2THE | 265E 265 27 E 265 %

NIKKO250 15.1% 10.5% 13.7% 11.9% 6.6% 1.2% 0.0% 7.9%
BR<&RL 20.7% 11.2% 15.8% 13.5% 8.2% 4.2% 21% 11.5%
R<ERpl. ERHAR 22.1% 11.4% 17.1% 13.6% 9.3% 4.3% 2.3% 11.7%
HiE% 41.5% 19.0%| 38.9% 17.1% 26.4% 1.8% 3.5% 11.9%
JERLE % -1.3% -0.6% -8.6% 78%| -11.0% 7.9% -0.5% 10.9%
BRCERAR 0.4% -0.8% -7.6% 7.8% -9.9% 8.6% -0.1% 11.4%
IKEEH - - - - - - - -
/3 38.1% -15.4% 23.8% -1.2% -3.4% 11.6% -4.5% 42.9%
51 -8.4% 12.3% -7.3% 12.8%| -13.2% -1.1% -1.6% 5.6%
BH & 14.1% 8.0% 10.3% 7.6% 5.3% 3.4% 3.9% 8.4%
TS 36.6% 132%| 44.0% 15.8% 22.7% -5.1% -7.3% 11.4%
IRV THR 22.9% 54.8% 17.9%, 56.9% 11.0% 4.3% 2.9% 10.7%
&= 30.3% 10.8%| 29.4% 10.6% 24.5% 0.7% 0.8% 4.7%
EXEm 7.9% 22.9% 9.8% 18.1% 2.5% -1.8% 2.2% 5.2%
BHA b 33.7% 209%| 20.5%| -182% 4.7% 11.0% 7.2% 27.7%
JLER 36.5% 56%| 30.7% 8.0% 30.1% 4.5% 21% 4.9%
HSREH 3.9% 1.7% 4.1% 14.3% -1.9% -0.2% -2.4% 6.0%
S0 101.5% 221%| 113.2% 15.2% 99.2% -5.5% 0.2% 1.2%
ESERE 12.4% 16.7% 16.3% 13.9% 0.1% -3.4% -1.0% 12.2%
SEREM -1.4% 4.4% 2.8% 5.8% 2.3% -4.1% -5.4% -3.6%
WA 11.0% 10.4% 11.5% 11.7% 5.1% -0.5% 1.7% 5.6%
ERE 88.5% 306%| 883% 204% 69.6% 0.1% 8.6% 11.1%
ik FAMR SR 27.0% 10.6% 16.6% 22.9% 2.0% 8.9% -2.0% 24 4%
TS 16.7% 13.7% 15.4% 12.1% 14.7% 1.1% 2.5% 1.8%
Z D& 3.1% 12.0% 4.4% 11.5% -8.0% -1.3% -0.8% 12.0%
BRAR -26.8% 3.8%| -234% 77%| -272% -4.4% -7.9% 0.6%
[E3E -2.0% 8.1% 1.7% 7.2% -6.9% -0.3% 0.6% 5.3%
E 17.7% -7.2% 1.2% 42%| -13.3% 16.3% 3.6% 35.8%
258 -30.7% 341%| -372%] 43.1%| -32.8% 10.4% 3.5% 3.1%
BEEH - - - - - - - -
1FHAIE -22.3% -19.4%| -41.6% 52%| -39.1% 33.1% 1.9% 27.7%
5T 16.8% 2.7% 17.1% 4.1% 14.5% -0.2% -1.6% 2.0%
INGE 11.1% 9.6% 11.1% 9.4% 8.7% 0.1% 0.3% 2.3%
$R1T 5.5% 14.2% 13.6% 10.6% 12.4% 71% -4.1% 6.1%
HIE -19.3% 6.0% 55%] -14.3% -7.0%| -23.5% -5.4% -13.2%
iR -29.2% 36%| -12.9% 8.8%| -208%| -18.7%! -22.6% -10.6%
Z Dt 26.8% -14.1% 19.1% -7.0% 9.3% 6.5% 17% 16.0%
TENE 8.5% 7.1% 7.7% 6.7% 5.5% 0.7% 1.1% 2.8%
H—ER 43.8% 204%| 453% 19.3% 41.2% -1.1% -0.2% 1.8%

E:QUICK vt 3 RIF NIKKO250 EF — 1=/ \—X TE&E, FehfiZ(d (SMBCHEIFH D FHME—QUICK IVt ADFREF TR T8
) —QUICK Ot B R FREITRHE FTRDMESHE. 2026 F£6 A 12 HE R, ALy DHALSNMIRFEREE TR
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o’ SMBC NIKKO

K%21.NIKKO250 £E/\1J2T—a g8

PER(f) PBR(fi) ROE
SEFHR AIEF18 5 AT SEFE AIEIFH8
X4 (6R12BM:A) (3A13EMEA) (6R12EMA) (BA13BMEA)
26FE | 2THE | 255E | 266K g wee | 26FE | 2THE | 25FE @ 265E
8  3® | Fm  3m | 0| F ) zm 3w | 3m | 38

NIKKO250 17.0 15.5 18.8 16.7 1.97 1.87 11.6% 12.7% 9.9% 11.2%

Br<£mt 17.6 15.9 20.2 17.8 2.07 1.99 1.7% 13.0% 9.9% 11.2%

R{Eml. ERAR 17.8 16.1 20.1 18.0 2.11 2.03 11.9% 13.2% 10.1% 11.3%
s 18.6 15.6 229 18.9 2.28 2.11 12.3% 14.6% 9.2% 11.1%
JEHEE 16.0 16.5 16.9 16.1 1.76 1.82 11.0% 10.7% 10.8% 11.3%

BRCESRAR 16.4 16.9 16.7 16.5 1.86 1.91 11.3% 11.0% 11.4% 11.6%
IKEEEM - - - - - - - - - -
EI/RE3 9.0 9.9 14.0 12.8 0.92 1.16 10.2% 9.3% 8.3% 9.1%
EE& 12.7 12.1 14.9 14.1 147 1.82 11.6% 12.2% 12.2% 12.9%
BH & 19.7 18.3 214 18.4 2.47 2.34 12.5% 13.5% 10.9% 12.7%
T 19.1 16.9 20.8 17.8 0.96 0.97 5.0% 5.7% 4.7% 5.4%
NV TR 19.4 13.4 225 13.5 0.66 0.88 3.4% 4.9% 3.9% 6.5%
4= 18.9 16.8 21.0 17.9 1.81 1.71 9.6% 10.8% 8.1% 9.6%
EX&H 205 17.3 24.7 23.0 2.00 2.32 9.8% 11.6% 9.4% 10.1%
BimAR 7.6 10.5 15.0 11.3 0.94 1.13 12.3% 8.9% 7.5% 10.0%
JLEG 12.0 10.9 127 11.9 1.21 1.17 10.1% 1.1% 9.2% 9.9%
HSZAEHE 20.3 18.2 19.3 16.6 1.82 1.41 9.0% 10.0% 7.3% 8.5%
ErSiE] 8.7 71 454 7.6 0.51 0.57 5.8% 7.2% 1.3% 7.6%
EHER 257 224 31.3 26.2 3.63 4.09 14.1% 16.2% 13.1% 15.6%
SEES 14.1 137 147 141 2.27 2.62 16.2% 16.6% 17.8% 18.6%
B 23.0 21.1 289 26.6 2.66 2.98 11.6% 12.6% 10.3% 11.2%
BRI 20.7 15.9 29.2 23.0 4.29 3.16 20.7% 27.1% 10.8% 13.7%
ik AR 11.9 10.6 13.0 112 0.94 1.09 7.9% 8.9% 8.4% 9.7%
TR 25.4 22.4 323 25.7 3.87 3.96 15.2% 17.3% 12.3% 15.4%
T D E R 21.7 19.4 31.1 27.0 2.60 3.41 12.0% 13.4% 11.0% 12.6%
BRAR 9.1 93 223 10.2 0.72 0.85 7.9% 7.7% 3.8% 8.3%
=& 12.3 115 13.9 13.1 1.04 1.18 8.4% 9.1% 8.5% 9.0%
BIE 10.7 11.7 1.7 12.5 0.78 0.87 7.3% 6.7% 7.4% 6.9%
8 13.0 9.6 9.5 9.9 0.91 0.96 7.0% 9.4% 10.1% 9.7%
EEEH - - - - - - - - - -
1FHRIEIS 15.8 207 10.3 13.0 1.99 1.75 12.6% 9.6% 17.0% 13.5%
iz b 14.1 14.0 19.3 17.2 1.85 2.16 13.1% 13.2% 11.2% 12.6%
INGE 334 30.4 34.2 31.9 3.93 3.90 11.8% 12.9% 11.4% 12.2%
RIT 15.2 13.4 14.4 12.8 1.53 1.30 10.1% 11.4% 9.0% 10.2%
S 12.2 115 114 11.7 1.18 1.11 9.6% 10.2% 9.7% 9.4%
R 14.3 13.3 123 119 1.45 1.28 10.1% 10.9% 10.4% 10.8%
Z Dith & 10.7 12.5 13.2 12.6 1.44 1.28 13.4% 11.5% 9.7% 10.1%
TEE 13.7 13.0 17.8 16.7 147 1.80 10.8% 11.3% 10.1% 10.8%
H+—EX 243 19.9 427 20.1 2.22 1.85 9.1% 11.2% 4.3% 9.2%
¥ BIE(E 2026 £ 3 A 13 A=, (& 2026 £ 6 A 12 B R Bth N \Ly D BAUNEEEREZE TR
HAT 2%, SMBCR BT
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I NIKKO250 2D\ T

EE

HRETHEEHTHICHIZY, 2= N—RE L TREFENR R AR ETHIEEE 2 T2, & LI,
FRIZDUNT, 2025 4 1 4F O B REHRHMIFRARZ 7R L, A7 250 $aiR A3 E LT, 860 AT
AR 5 HRET D,

R

NIKKO250 #4738 E D /L—/L (1 4D B I ERIIRHIFRAE AT 250 $948) 12HE>T 2009 4FELLFFED
NIKKO250 $5RD ISP 5 BAERTHA L, iR NIKKO250 $41[ TR ORHikaga D>
B, T5% IR EZ L ENNI A N—TELZ LRSI, RN R THIAS N —E T,

X3 22.NIKKO250 D EFlifaZEH/ Ly
100%

80% A

60% -

40% A

EfkEN Ly O

20% A

0% -
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

32 FISSAR D BHEREEIC XS D NIKKO250 1 SN L =& RT
HFf: SMBCH BisE %

X $K23.NIKKO250 M %5& A B fA 2888 A Lt

6.2% 5.09 6.1%

TOPIX 9.4% 5.6% 5.49 26.0%

NIKKO250 93% | 8.9% 0% F8AER Ll 24.4%
0% 20% 40% 60% 80% 100%
EESHKSE OFHRERE oRT OHE RS Ol O/N5E
D% DEXRS ofez O¥—EX OO0tk
HFT: SMBC H B
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R

KFAELR—MEFINRAT I ZSIPCE =L F DR ES - Z45FEN TLVHSMBC Nikko Securities America, Inc. (LTSI 1&LWNET) D%
E5 EERTHSHSMBCH ERES St (LITTHE 1EL\WET) DT FHIRMMERLzHD T, LITF. SMBC NIKKO&IE, ¥4t Sitt.,
BEV, Z0MCEETEAINSEHTO) BESHFIELET . KFAELAR—DOIERIZERS ., £ARIZBE > =XENDOTF)RME,
FINRAIZ[ZZEL TOER Ao ZOXRESD7F ) AMESIHLIZFIELEL V=8, FINRA Rules 22418 & U2242M7FetteDaAZ1 = —
Ay, INTYYITETSUR, 7HIRAREADTE OBEOREHIZSZLLAWNGALHYET .
AFELR—FEZBELRERIILZLR—MEZHICEE, EBELBVLIZEELLDEREINET  KAELKR—FTE
REnf-BMiEA T W5 2 HFESNIKERERIISIMETEBNEHELEEL, F=ELSIHOXKEUNDEESHADE
BLEbhEEHEZESWD, YLAR— A REREREREOBRERICIRHESNSZBYICEWNTSIHIEIZORBICEEEFANE
ERD

(7Y AMZ&SEEEA]

SMBC NIKKOA'$#179 2 AREL R— DRI ZEBHINF=7FIAME, KABLR— DB LUVNBICEL TELEREEVET . &
FT7TIAME KRB R—FTRASN TS RN RERMR A OZ OB T 27 AMEAD REFE EREICRBRL TSI EETD
[SEEBALEY . Ff=. HE7FVRAMIBE, T, FEICHY KRELR—FTHED RFZRIAT H LIS TEERE SRS
HEE—ZEL TRV E, Tz AT D FELRVEEIGIALES

(&M@ D 5]
SMBC NIKKOAYA/ 3Ly o LTS £ERADIZEFHED S HKIRIE (1) DiBY | Ff=, REFHEC LIZSMBC NIKKOAMGEIRITEBEBER120
ALRITREL 2O IKRIZ (2) DIEY TY . (2026406 A18HERAE)

1/Buy 2/Hold 3/Sell ZDih
(1) 2FAEARENR 44% 54% 2% 1%
Q) IZERITEMDEER 36% 35% 22% 100%

$¢SMBC NIKKODIRETHETH D1 (Frob/ T4 —L), 2(F3L), 3(FHF —/ T4+ —L) (%, FINRADBERIRHIIZED<Buy. Hold. Sell=Z
TNHETIEDLLTHEBLTVET, 7=FZL. SMBC NIKKODREFHHiEL. TR TERIN TS LESY ., BERUEELTHIRNE(E
ZFDF—LHHN—F BEECH T HEIEIETHETHY . FINRARRFI_EDBuy. Hold. SellEE—TIEHYFEHE A, ZD ML NR. RS, 1)
Y—FHIRSREIELTLET,
(15 & 5Tl & U k&R HiaA )
B1Z#k{HIL . SMBC NIKKOD 7+ AN E5146~121 B D HIRI ET 2 EFHEL TUSHEKETT,
BZHEED EHARIE ) R IV TR RRELR—ERIEWEB T RIO—2v—4E TS HBIZELY,
https://researchdirect.smbcnikko.co.jp/disclosure/disclosure.php
B ZITLZEMEF ST T FHIANEEEFOF— LA NN\ —F B E5B B T ARG HEA S TLET,
BREHBEDOERE. LLTOBEY T, WREEITS5%6~120ATY .
V(T Ib\TA—L) Bt D7) ADFET HEREMDIZE) 53— D BLBEKFEDH/ ALy - A= N\—RADIEE) 54— DHhR{EL £
El5 &Y 58,
2(haL) B D 7T AD TS BERISAED IRE) 4—hs BHEEDH/ LYY - A= /N\—ADKRE) 5—> O hREL RFEE L HIER
T,
BT UE—INTA—L) B DT I A FIET HERSARDIRE 23— D BEHEEDH/ ALy - AZN\—ADFE) 54— D R{E
= TERS LT HI5E.
NR:1Z&EFHEZ =L ES,
RS: —FI IR E A F LT HI5E,
EERFHTOERIL. UTOEY T, REMEIES%6~120 HTT . BARIZDOWTIETISFHIEREAIMmTEE (TOPIX) ZEELLTLVET,
BREH O T T IR PRET HIELEBDN/ N\ YD - L /N\—RADEFE ) 3— N, TiieENE EES LT 5156,
3L B DT F I AN FET HIELEIEDH/ ALy - A= N\—RDFE) 54—, TG TEHEEREELHIT 5155,
BREHOTFIANTETRIBLERON/ LYY - AN\ —RADIFE3— ., TIEENE TR EHIET 5155,

THO=HILR—MZE T AR O AR U F L. BEOKIM A T4+—< 2 R ORIV B ETI=—HILDHDFRIZEIE
DT, EZESHOT7o T AN XBHZEIGEDTIEHYER A, LIzD 2T TOZHILDHIZE DERESH O Sl R UHEmFEIL. &
St DFEEIB LT HSMBC NIKKODEIE—TFF AN I7U A AR L XA ZE DN TITS M S NI B o B35 BiZkk
& EF—BLAELMEEAHYES

(2Ot EZEAREHRCKE)]

TR OHMIZ FRERITEBINIEE EL SMBC NIKKOZAD IR < EIEXIhNTOET,
ARELR—DFITEOWICERERICENT, 7T RN (L HZAHFEL R—ORBISENEFDBRENS MOF - [LMYEL. &
7 AREFIESMBC NIKKOIZH 15 BB G FIIARIEHYEE A,
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AEAELAR—MEL, SMBC NIKKOAVEEETESEHIML-IERENDAFLUIERICE DV TERL TOVET ., ThoDERAES., ERET

HHEDFREEIW LR ET  [BHRATELEEITENIN TVDIGEEEHYET . KFELR—NIEEHT M. HIEZL. BEOEEE.
BEEHINTFEDOFRETHY . EREIIELZIGENHYET , Hhh B, BEFEFELLICERETEIENHYET DT, FHTT

RIZEVWET LB LET  RABLAR—MIFEROBREZSHRT D2EDOTEHYFEAL. RAABLR—NHLEHELVHVESE

MCHEASNDIGEICHEELTH, BEHROFBRIEEFEI B LTI ERIEEL,

AREFEL R—MIZEERT DD ERRDFTEE DEREETIEAC, SMBC NIKKOATERDIZEE BRIZERLI=2D T,
AREFELR—HMHDERDFEAIZKDFERIZDOLNT, SMBC NIKKOWFEFEFESEDTIEHYEHA . REAELR—ME, RFABELR—+EZ
SESNDHEDHEHRDHFIKR, ——XRIIHEBMEBEL TSN TLSED TIEHYFE T A AABELR—MNMIBEHRITHL THhie-
HEREEDOTRNARERMT BN THERSN LD TIEHYVER A, IREICEIT DREREL., SLHFHERRER. HISEMIsSE
. BfRRE. PEHENITERSEE L(BHATHEY . BEHRC BEDHICHID ISR LET,
AAELR—MEKETIIEERERMH O AHEMEEEEL TLET,

SMBC NIKKODUH—FEFILISNDEFINAFAEL R—F THESN TLDIRECRAEEAULGVWRIIFET S AU MBEEX B CEHE
ERFRI L TITIEE N HYET , SMBC NIKKOIEZM MDAV M ESEI IR EREETIZENHYET , SMBC NIKKORU oD REES(F,
FABLR—FTERIN TSR, FOIREBERXIIRFAEL R—DREE DR DIEEDFTEEFITOAIREENHYET

[Z0thDOEERRERCRESN)]

RABELR—MNIFEEZ DDOREREDFTEDEZE T4, SMBC NIKKOAMERDIZHEE BAIZERLI-ED TT,

AREFEL R—HMHDERDFEAIZKDFERIZDONT, SMBC NIKKOWEFFESEDTIEHYEFHA . REAELKR—MEI, RFELR—+EZ
BN BB EDEFHOHTFRR. —— X RILREBWEEBL TERSN TLSED TIEHYFE R A KABELR—MNIEERIHL THiE-
EEIRE DTN RERET 2 B TERSN LD TIEHVER A, IREICET ZRIKRTEL., SBHHEEITAIER., HSAMIASE
. BiRRE. BEHNITERSEE JKEHEA Y., BEHC BEDHITHIS ISR LET,

SMBC NIKKO®D!JH—FERFILISNDEFINARAEL R— b THEREESN TOHIRE O RABLBALLEVRITFET a4V MNBEEXISBCEE
ERFIZRL TITOEA DL HYET . SMBC NIKKOIZMMBIAUNESEI IR EREEITOENHYET , SMBC NIKKORU IS D EEE (X,
FABELR—FTERIN T i, TDIREBRIERFEL R—DORIE DR DIEEDFTEEFITI AN HYET , SMBC NIKKO
[EAFAEL R—b L COHERIZRL TRERMEZHERFBHEL TBYEE A

AEAELAR—HE. SMBC NIKKOMSEEFRL TWVET , AELR—MISENDERIT. RESHELESEHRY TTERESL, K AL
R—MEBEHDZEMTT . AABELR—FDLDESEM DV TEBEFE (IR 5EE DT, LWAVES B ThN ., S cER
FrIFEEEEETHEVEIICHBFELWLLET , AABELR—MNIBET 280 EhE . EXELEFEFTHELLLET, BNERECH
BEDIEAIZTTERLIESL,

AAELR—MIEHSn it 8 . BREAFEIFY—ERLF L. SMBC NIKKOFE 2 IF &AL D EHEE (X B EXFEETT,

(ERERIEIEREITR (LEFOHH) ICRT SBEHE]

[(FHEHFCOVT(ABICETIEREES LV EHEANE I Z LOBERERE—HOSEHRICEVLTIE. FHHMAERIRE

INBH. ULTORTAEYTIEHYFEEAL)]

AFELR— D EHDORBI K- TEIG 2SN 5158 . FEAE CEDFRHEE BBV EEASEAHYE T FIZ L. EHIHTS
BAERNOERESEG AT 5T %A F GEEBAREMAER ) DESTHEREITHL TRK1.265% (=121 . RIEFHH5,500M)
DERAFHHESTHONIEZEETT, B85 RAZFE5E. STHLERITEAIG I EYEBAT DI5A (& BAHEDA#EETIWE
FTUBEEHEDBE. BAMEIZAR, FBBAERESTHLOWEEGESBYET, ). T A BERTORERDIGE. ABLN BT, NFE
BAENERTHOREET HHEIZIENEAETISO RIS T ASREL-ABL—MIL33DELFET  LEEFHHEDSL. HERNE
EENEEDITONTIE HERIEEOHEREEEBETELTBYET,

[VROZIZD1T]

EEMFC(IHIAEE. SRKE, HERS. THERS. BRESZOMEDETHES S UVEMEIEORITESOERRT G- RERR
EET) DELFTNLICET 2N EBEHAEO ZILEEERDRREL TREAVET BTN (TAKRIBIRY) | £ETAERET HEREE
TREEN (TAZEEZY)DHYET, 58, ERAREIEIETUNTAIBREIZE QT FUNTAIEE I 1LV WNED) E1T51581E. TV
NTAIREIEDENLFZTIUNTA TG IEH DV TEERDEAN R RIS T LIS D E U T RERIEENEIEOVED)
% LEDIEENHHEEDIZ, WRELDEMEEED M E - ISHIEE D LB LVIBLDIEN B EHROEAN =R HRIEE2 LRSH A
(TERBEB RN DBYET . Tz, [FEETIV/N\T TG DONTIL, BHATRRT DERAERD T T OME L E T OMEIZENH 535
ANBYET, BEIBEIESIC OV TIL. A, UF-IIEZSENEN. —ENEEDKRRDEIIZE - THEEZTDIGANBYET,
CNITEST, FETEH, EERAICH T, IBEEHAEAHYET,

LFROFHHES IV RVZEERE CBLRYET O T, YHAERED BRI EIMC BREEIESEHRITEHSE LB HEM<
280 46, BRREFOSHVLEHE XS EEREE THRELLLET,

[t DEH B F]

SMBCHESISMA R SRERINGIEE HRMERR(E®E$E2515

[t DMAGRE]

BAGEAEGS, — IR EEA BRI EENER S, —RAFEASREYERG 1 £iS, — St EEANEZESREREG £iEs, —RitH
SEABASTORE
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B3 - 418 OB R ER

AAEANOABELA—NEAE BB EROH LN TOET . BEREROEHEICLYREYET, RBELH— I (ARE
LR—MZEFNHEEONT b, BSOS, 555, EEORAS 5|2 11ZBIT EXG MR £ 2 O RAB OEIFE B ok
LIt D TEBYEL A,

[HF4] REAELR—MEEIHDFTEEEFET HEDTIEIHYEL A . AAELR—MEIEEEDO—REERIRE ZAVIZDNTREL TS DH
T HEDBBEHROELOKRIZEDLEIZLDOTEHYFER A. RABLR—MNIFEDOHIMELS. Y—ER. EROBAZHRETHLOTIE
TR EETERAKTIZELN,

[AE20ERE] AFELR—NE., Filiiis. FERARCEET HREELDEE. IS HADEE. HDHLIE. LT NOBMEESRD
DEAEERT LD TIEAL WAVESREFHERI SV TEINITEKILT 53D TIEHYER A, RAELR—NI. ERIREO A% BRIZE
BLIzED T, S CEREROTETHE CHRIAT T 51D TIEHYERT A COFERIE. ENRATIRESNTEY . B®2LRNBERTLD
TlEHYFER A, BRI, RAEBELR—ME. FEEZTOLOTIIA FEMELLTRYHEHONSLDTIEHYFER A CSITEENS.1E
O IEHEE. SERMFEIEEBEMEICDOULVT, BRI, BURIMICEHRBF- R VLV ET,

[E#] AFELAR—ISMBC Nikko Securiies (Hong Kong) Limited (A TFTSMBC BELE# ) 12k YT, Befn, BUSSNET, EATIL. K
FHEL 7R—k g Securities and Futures Ordinance A TFTSFOL) DEEZFEST1 ERUZ D FAALAICEDH B TOFRER IR TOAHEAHRLT
WEYT, COXRABLR—ME, FESUEH CBERUHAD) (FEERERE)NEHHLECAD BMRAELL TEZFIN-LOTIILL, FEST
HEMEES(LUUTISFC)IZKYBEFITRBIN-LDTHE F-HFEBDOTOMDORH BB LY BEFTREINLDOTEHYE
‘A, COEIXSETRKIZSHREEICRLTT , FEFEE It Eihig BT, FEMRICHITON S, BELLIZFORAELEETR
Sk THRIFAMREL DD E - IEFREN D RN EL . M CEE T HiEs- EFIER ¥ — L - AU F v —FERICET L 0ViE5EH.
Hin. &5, FEE@ERTTIELERTERMELTIAET HILb. LIDWVESEICEROONTVERA (5T HIENFTEIFHEICL S
TREOONTWDIGEEIREET), 112U, FBND NES-IE, SFO(FEREST1E) RURSEHICEIGRAITERIN-ITORER IDH
[ZHTBEDIREE T, IO EHEEAT - ZERFIMAT 2E . B TORERITHHEERHA. BT HILIZHYES, SMBCH
BEEEIL. SFCHOEA T (BIEESRERG]) . 24 T2 (FEMEEN) . 24 T4 (BIBEESHOBE) . 24 TS GEMEEHNDRS) KU1 F6(a—KRL—+
T7ATUADEE) DIRFIEFDRAEZ+THEY. SMBCHEIEFDFR1 T . SMBCHEZEE(L. AFSTAtEU R (F—R M7 EFY
—ERESFAEVR)ERELTHELT . ASICH—R M TEEFRERER) VTR A —5 —[03/1103] (SFC(BEIESAMEZER) R TOE
B —ERTO/ A F— (95X F—%—)) (ASIC Corporations (Repeal and Transitional)instrument 2016/3961=&U###. ASIC Corporations
(Amendment) Instrument 2024/497 IZ&YEARIERSN TLED) ICEFNDRIRREIIKILL T, BEITH—ERZRELET,
ARFELR—ME, SFCTREFFE I EHEZHT-BDTEIRE CERIN I EREIZBRAT HEDTIFEL, F-EZD&SIFHERTEL
DTIEHYFEEA,

[FE] FFEELR—LEEHRT D&V TIE, PEAREIE (PRC) DBRHILBOREEZITTLE R A, FRFELR—LL, FERN
DFERICEEFE - IXEEMICERASIN S EE BRIz DO TIFK ALR—rDEZEEIE SMBC NIKKO DRBERLAHINDEDTIEHY
FH A, 2L, FEROEFEDRERICHL T, BRI DERE(TRFIE-ST, BER—RXTENNOEFINDIGEERFET T K5
ELAR—ME. PEROHEDEEEFEERERDAEXNRET 2O THY . FEDOERIMIBLVTERE - LBEMRTHILIETEEE
~o RERELR—ME, PELEARRRARERZESHHEL-RERESEN VS ECADMIEEMEERNE |, NEEHE. [ERRKML T&
RO FILT 24 ), TRERERG [ —E R 1B L& ZDOMOBLEE L5l 50 —E R EILEEEERT 53D TIEEL FZ2D K
RIRT RELOTEHYFEE Ao

AEAELAR—NEREH T HIMHE. FUEHL. BEOEEE. MEEHLIVIIFROFAETHY . EREIXELSIHELNHYET  HhS1frE.
BEHIFELGLUERTEENAHBYET DT, FHT TRIZESVNET LSEF N LET,

FERITEAXIIOBETIRE., SEXIIFRESNAESMIEHLST  SMBCHERES MRS, ZDRKE. BfiR. EERUVZOMt
SMBC BESES AR LERD HEEED VT NIZHELTEH, KABLR—FDOREH SN I Z DD ERLTL. EETHILE. R
B, BURRIIZHREA- RV =LV E T

[BE] BHIARRABELR—EH00 5E8BMGTEEL>TERLTEY . RABLFR—FOLRAFIEEMABFRICEVLTEEHOKR
[CELLTERETEHEUGENTHALEELTRYET . 1=fZL. TOEENF I ML RIBFLIIRIETHEDOTEHYEE A, Bt
FARFELR—MMIBIT B2, BRFELITBRR OV TO—VINEEZZEVER A, BHEVDEIRERRERIIT LD TEHYEE
Ao Flz. BEHRO)FRSN-EIRIC L >TEABRNRET H52L0. BEFOREBENERIN S LERAT I LD TIEHYEE A,
AAELR—bEEEQRFENNSERTHILITDOVTIE, BZEORGFIBBICLIEAEFRZDLZIT TOER A AAELR—MEEZNTD
BEAIEBLERA. RNABLR—N I, EREEEEZERNHE LS NG ELSHREEARVBRZEN LS LIADMREME
("investment advice") 1L LI FES51% ERER ("securities investment consulting”) 2R Y 53D TIEAL, F-E D LSRRI RELD TIEH
YEH A,

[BE] AERE. BMEEFOEEF-IXRTEREM T 51O TIIE, F. FENZBEEDELZLKRAICELELOTIIHYEL A A&
. BEDOBMEES. —EX, BROBAZHET LD TIFEOIEETRIIZI,

EEE. 3—Ow/ K, FERELUT VA, CEMEA”)] RFELR—MOE=ZEMSIESN-HEBERIL. SMBC Bank International plc (AT
ISMBC Bltt1ELNVET) HBLMESMBC Bank EU AG (BAITITSMBC EUAL1EWLVWNET)NEMEANTERLET . MRBER LD AELE
WMBE . KEFEDRBEEANDLR—HMEISMBC Bl#tIZL>TRMENSHRICTEEL LI, HERRDEEDRENEFNF T A, SMBC B
#13»H5ULVFSMBC EU D RAEE (TS LE—HLEE A, SMBC Bl #35L ESMBC EUt(E. ARFAELR—MATE RSN -BIERESER
ALTWSRIBEMAHYFET D, T DHZETHUZBIMESFORELTRTT 5L RAT 51D TIEHYFEE A SMBC Bank International plc
(FF7EH: 100 Liverpool Street, London EC2M 2AT, EEEES: +44 (0)20 4507 1000, 1295 RIZHTEERHFA(No.04684034)) (%, L
BEEHEHE (Prudential Regulation Authority) DEERIZ521T . SR TENES1RMEE (Financial Conduct Authority) 85 & UMEE T ETE#4#E (Prudential
Regulation Authority) DEEB FIZHYET

https://iwww.smbcgroup.com/emea/notices-reporting/mifid-ii
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SMBC Bank EU AG (FfiEith: Neue Mainzer StralRe 52-58, 60311 Frankfurt, Germany &5E&ES HRB110214)&, F/YDEREDBETEANE
SN T=E AT, Bundesanstalt fir Finanzdienstleistungsaufsicht (“BaFin”)DE8RIZ52(T. B2 B FIZ$HYET . Graurheindorfer Str. 108, 53117
Bonn, Germany.
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