75FF PIAM-
SMBC7VV R+ BNPAYA EHIEBRIIEM
ERIE NVRITARERE 7 7~ R0T—02 (B BELEE H R A

I A~ AT s RSN (R

EHR
a7 F07-02

(3% RV EERY)

BEAHREE (2R

VER T S 3 1
8 HI(20144F 1 H 1 H~20144F12H31H)

R DEREA~

WL OO ZEEEG Y EEILR L BT ET,

ST, 79FF - FTFAR—SMBC7L R BNP/XY R BHMERSLESNS ERFSE
RVETTATERAL 7 7 o R07T—02 (HFREE#EE) S ER) (AR T7 7> Ry EnwnEd,) I,
ZOEY, FIHOREEITWE LT,

ZZiT, EARGE TSR L BT ET,
S%ELBOBHIELTEBY ET L5, BBEWHL ETFTET,

WE Bt BRATIHER

THE AM SMBCTOLUVREESHR &1t



77 ROMAFHARTIA T DO LB T,

7 7 v K ¢ R

TA=EEA—T s 2 FEERIAGAMEIREERE

& #& #H ™

TIFF e FTANEL, AMREEHREE 77 0 ROME IZEDDLINTND
FIFEIZE VKT LARWRY | (FFEREEO B0 S 1504 Mkt L £ 3, ek, 77
v ROVHIER B IX, WRk294E 3 H20H T,

gl
&
™
i

WASECEFRE BICB W T, BHEEFEAARAE L TWAEA, BHAHIT, B
fEIE BT, SRRSO ZRE D 100% TR ASAEAR O T X TEHERE L, BT 500857
Bl HIZRBE T 2 B 22 s Bl & 2 3K 9 b D & LET,

BWEER 1T, HAODESSOBECRIE AT (1) BMRT DU EC B2 LTINS
DEENTHOIND Z ENPREL, 2o (i) (a) 20BANESE RIZET 5
g ohida & (b)) v E Tl Kbis (S0 Bla 2B S 2 Bl & ek
THRID) T X TOWNE DA D H I/ FE THER SN ZIRRO— IR L0 &
FHREMN X — 7y RAKHELL BICET D Z B2 VN ET,
REBICBWT, #—7 v bKREEIZIS%ICHRESNE L,

& G #

HER BB 55 FLVETORE LA ZMHAE L o>, WEHEICRERICK
L CTHREB DT —~ o 2l L7 ISR 4 % 2 fH T DS 2149 5
ZETT,

EEEE IS

5 FVEET o AR BN AR

7 7 ROER 1L

(1) JCARERZZR Z @ U TBNP/N U ANERAT S eAR R 2 G L, (i) B#F
@@t I s L E T,

T2 R

(1) 77 FORERIRIT, UTFTOEEICRESNET,

(a) HAEEAEB L

(b) H&

(c) JEAHEMRI

(i) 77 R, (i) WhRLIFEEOKKXELITHE~ORE HITHOT. £
7 (i) BTG T 2 RAOBREEFLOER B L O HREEFEOK
X2 T LRERFFEORAE L ITZBAERITRE LTV EE A,

Gy B 8t

FHEDO I HI3A, 6 AI13H, 9HI3HBLUI2H 13H XIS mEFHRE I, &
AT (U —E) BT 200l HIZ, 77 v RO&EE L7- BT
BN E R U A ) & LB &R Y T 282 IS ot a: & LT isss
XS L HESTDHTPETT,
HEZBSFOFT, 2RE (YENEOEFEBZ2E0HAO 1 H) 12, BRFE
VB L& OFEEIZ H R O 4] H 570 5B H O HIRSEE O E TD
FRREZRL, X7V B EERL T4 THRLULZASHEICOW T, B EE)
HEORERE THIE NLVETTHRESNET (KKIXERr) . 2REOAR
DAL G4 B REBILL FIC R » T2 A i, HHEEE &R K bh e
726, WS DA b bWz LTy £,

MPTHREET, RER (ABREZET, ) NOME D 3ERSIFrEER DR
R DRAE D217, 425, 19 THRESHLE LT,




I. YHoEHAOKRBL X OEKDOERF#
WYH0 1 0 Y72 B EMEEDOHE

M EERR AR (i) 1 072 0 g sEfliks (Z2dih)
— SEATRE 1 070 fUEEMR ) (i)
@& SRR I W B R R 7S
1,050 20, 000 = —
557 IR 968. 53%% /L
1, 000 15, 000 % S HIRK 1,021. 105 Kb
(1 P49 ) (3.53% K1)
950 10, 000 [ % = 5. 79%
900 5,000
1 0472 v i eSO 3 2 28 B E A
850 ' ' ' 0 it THREREIC B TEEN,
20134 20144 20144F 20144F 20144F i TERRSCOVT) & SEEn
12/31H 3H31H 6 30H 9H30H 12/31H

(FE1) WERIT, BEIATOSE A Z S ICHBEE L-bo AR LTHELTWET, UFRLTT,

(FE2) 1 H%7205EeX, BSlRioSRSHEZTH L TWET, UFRTTT,

(FE3) HEAFHHRE 1 0Y7- 0 I EMKIL, BEIRTONE S 2 DB 7 70 RFAFRE LIZ AR LTHHELEZLDT,
77 v NEROEBEWNRNRT —~ o 27T b0 T, LLTFRUTT,

(FE4) DEATHFERE 1 N7 MUEEMEIL, 78RO 1 NY7- 0 Mg EMgE2ZAE LCEE L O ET,

(JE5) 77 FIZBWT, HEEOFEEITITo TWERA, £/, 77 FOBAMEEIC L0 #BIEGIER 2 50T,
BEEOEIEORNZRTHLOTIEH Y THA,

(JE6) 77 RITRVFv—J TR ESNTWERA,

B3 ELAIZ DT

WHY (20144E 1 A 1 H~20144F12H KH) © 1 04729 584 BiglaD) 1T TERDO LB T, 228,
TEO HEEEET 1 04720 WS EMEOLENEE] (X, UZoBKBRICBITS 1 0470 Hfidd L
g5 AT, HEFEHLTWA DT, 270, 772 RO A IZEA ORKEED DB T
HHH, T1HYZ0MEEME] 12, SO0 EHORT2AOFMEE THLA2EARD 1 OH7=Y
WIGPEMKZTTH L CWET, LEAo Ty Ixb1 M%7 0 G EMg %) 3L (HE4es 5t 1
M7= 0 WS PEMAE O ENEE) (X, FEE L, YESARD 1 0N MiEEMEE L EICHELZLD
’G‘a_o

. 1 04720 4yEig: SlilEEETe 1 04720
AN S (1) YAN S ) \': ,(\( i N
A PERROAR | 1RO SRR | o) D g armmiers) | SR O LB
DOLUES A 13H | 20144F 3 A 4 F 932. 83 % KL 0.00% )L —35.70% KL
(0.00%)
DOLUE 6 A 13H | 20144F 6 A 4 F 937.82% KL 0.00% KL 4.99% R )L
(0.00%)
972.81% FL 0.00% L 34,99 % KL
201449 H13H | 20144E 9 HKH (0.00%)
20144F12H 15H | 20144F12A K H 1, 021. 10 Fv ( 2 2?5;” b1 B2ZE RV

(GE1) T1A%E0HEE] ICEEDEEBICBIT S 1 AN ONESHEETH L TWET, 2720, YUHD20144E 3 H |
6 ABLV9 AIZBWTIEDEAM TN o7clz®, T7E%E ) 12X, FE L 2EATFEINTWEZ3 A, 6 4,
9HDKIZHZFRH L TWET,

(E2) TH1 04720 fUGPEEMKEEER) &1, UTOHRERICEVEBENDZMTHY, 77> FORGERE TR 55
BLEEWN,

K1 0%72 0 MG EMRS LS (%) =100Xa, b

a= UK B IZH TS 1 047= 0 5hls

b=Y5EVE A OARKICE T H 1 12472 0 W& pEMRE + 450 B3 5 1 N Y720 S5l
(E3) MyfiderEte 1 DX 0 B EMEOLBEE) &1, UTFoHERICLvERHIhET,

il EEte 1 04720 Mg EMAS DL EE=b—c

b= BE H O HRICEIT 5 1 0 Y4720 fUEPEMiRS + Yaxolicds B2 5 1 04720 4rfida

c=Y¥HBIE A OERTOSETER O HRICEIT S 1 024720 #EEms

(FE4) 201443 HRHICBIT 5 ez Ete 1 0N MEFEMEOZBIEE) (X, 2013912 KA O 1 047 v M PERS
968. 53%% KL DEBERZ FLHE L TV ET,



BEREREIZOWNT
77 ROZERES 1 0472 0 G EMK X, BRI O NRT +—< U ZAB LG NAVETEM D%
BAZITE LTz, Yo BREHE L OSE FALSFoHERBIL, UFD LB T,
1. BRVEHOHRS Hih : 7 — A _—

HEY | 19624.84 +3.93 B -- /-
A 8:28 d 0 19608 23 H 196"6 fS B l9+6f 65 Plec 196"0 91

M Dernier Prix 17450.77
T Plus haut le 12/08/14 17935.64
-+ Moyenne 15460.43
1 Plus bas le 04/14]14 13910.16

| Tl Volume 0.983B
| ™ SMAVG (15) 1.432B

o - " - v - v -

2014
M!mliuGlzwmhilﬂllmmw« mdSGSm‘lZlOHongKm 29?76'“)
Japan 81 3 3201 8900 Singapore 65

7330 7500
6212 1000 U.s. 1 212 318 2000 I:tﬁ‘ ZJIS Bloﬂnrg inance
SH 805295 CEST GMT+2: 370-0 12-May-2015 11: 51 '09

5 FVERIOHERS (10EAT » 7 L—}) Hil : 7 —2a—7

ADSWAP10  CHPN  3.4000 +.0938 __ ee—m " ANON 3.3950 /3.4050 ANON
At 11:47 0p 3.3075 Hi 3.4025 Lo 3._':":":' Close 3.3063
99 S ) 1 ) Editer - 98 Tableau

Comparer Moy mob

M Dernier Prix 3.1500
T Plus haut le 01/03/14 4.6875

- Moyenne 4.0111
1 Plus bas le 12/31/14 3. 1500

Mar Jun

Sep
2014
?xtruéiuasl 2 9777 8600 Brazil 5511 2395

9000 Europe 44 mmqsssm:z Hong Kong 852 2977 6000
apan 3201 8500 Singapore 65 6212 1000 U512123182000

Co&' t 2015 Bloo-hcrq Finance L.P.
SH 805295 CEST GMT+2: =1370-0 12-May-2015 11:52:40



BR— K74V FIZoNT

77 RiE, 77 ROBEDIZITT X TICOWTE RVETO B BREEEENMHAE ~DORE 2 ki L
F L7,

WRE OXIR L3 D H ML O e EaA

LHIRIUE, 77 > FI3g FAVETO BRRRFEEEBHEE I RE L TuEd, FFliE, & (. 77
¥ FORERPL AR (3) BREAMRERIMES] 2 Z22RIES 0,

W45 % OERF#

77y R, BlERE, 77 FOBEDIFIET RN TUTOWTE FAVETO B RO~ DR
Gkt LET,

W ZE oA
e T OWEE
P S ke T, e ST M o N e ) 77/}‘£§\F@@)ﬂ”&ﬁf£gz)\ ’_L’EPJ‘.E%&
= BRIR FEAITH % I Al A% DFA I KA D HER0. 10% DRATE L OB LT
s s - S & LT A - 4 N
= TR TR ORI A0, 025% | HACi BIC IS CRRRIHCRT 57 7 >~
RDOZFEH
7 ATV RS0 ORI AR DAER0. 15% igﬂ#@a$“%”5Wﬁﬁiwﬁﬁb
AT T2 E AT TS DR AR DER0. 06% | KT e BER
AT AR DA T
A)D 1125, 0005 % Rv 0. 10%
A B RS FAT = T
w1 {%5, 00075 % Kv AEZR0. 04%
3{EZ RAVLL sy R0, 02%
ZOMmOBA (4 | 0.01% -

() AL, AMEEARREF RSN TODERTY, [TomoBH U | (FERRRFICIVEHTL 0%
FERLERDEMPGENES, HH L YHOZOMOBEROSEE 7 7 > FOYUWIROHME FERFH TR L T100& 3k L7z
HRZFORLTOETR, EBROHRLITHRRY £,



. REXRDERER
O MEEOHS
FSEHEEPIZBITA2EARB IV TRHROSESHEEROMEEOHBIL., LLTO LBV TY,

Wl PERSAE 1 02472 0 i FEATAS
F5 R \hH Z R M

e 1 e F

(ﬁfﬁliﬁjl‘fﬂxﬂjiﬁ) 77,872 7,431 829. 66 79, 174
e 2 e F

( ﬁaﬁzi&ﬁfﬂxﬂj{a) 38, 266 3, 652 814. 65 77, 742

B 3 RAEER

(%Zfﬁulfﬂxﬂ% 1) 18, 487 1, 764 670. 41 63, 977
% 4 BRI

(fﬁmfﬁ”jﬂ}ﬁ) 12, 525 1,195 643. 22 61, 382
% 5 R Al

(fﬁmfﬁ”jﬂ}ﬁ) 9,174 875 694. 11 66, 239
% 6 2 Al

(fﬁmfﬁ”jﬂ}ﬁ) 8,175 780 821. 37 78, 383
% 7 BRI

(gﬁ}i%}iﬁnjﬂxﬂ%ﬁl ) 7,699 735 968. 53 92, 427
% 8 BRI

(q:;%EEZ?EDIZEHéZ{H ) 6, 737 643 1,021. 10 97, 444

R 264F 1 HEH 7,442 710 936. 27 89, 348

2 HXH 7,339 700 936. 52 89, 372

3 HXH 7, 090 677 932. 83 89, 020

4 AXH 6, 887 657 920. 27 87, 821

5 HXH 6,776 647 926. 61 88, 426

6 HXH 6, 835 652 937.82 89, 496

7 BEKH 6, 880 657 955. 16 91, 151

8 AKH 6, 743 643 944. 91 90, 173

9 HAKH 6,918 660 972. 81 92, 835

10H A H 6, 956 664 983. 86 93, 890

11HAH 7,040 672 1,018. 52 97, 197

12HAH 6, 737 643 1,021. 10 97, 444

(8) Z RAoM#ERFIL, HE L, PR274E 4 A 30 B BUE O A1 = 22 FURUR 1T O R B R 7 B ARG OPE (1
5 RL=05.43[) ([2X VW £+, UTRLTT,



@ HEOHER
FROFZFHFEERL LOH S RFHFEEPIC DI ReEDHRIE, U To L) T,

1 04720 5Ed4

5 Nv M
%1 EHEEE 11. 45 1,093
% 2 REHEEE 0. 00 0
% 3 REHEE 0. 00 0
04 REHEE 0. 00 0
% b REHEEE 0. 00 0
% 6 EHEAE 0. 00 0
07 REHEE 0. 00 0
% 8 REHMEE 3.53 337
FRk264F 1 A — —
FRk264F 2 A — —
SER%264FE 3 A 0.00 —
FRk264F 4 A — —
FR%264FE 5 A — —
FR%264F 6 A 0.00 0
PRk 264E 7 A — -
FRk264F 8 A — -
FR%264F 9 A 0.00 0
R%264E10 A — —
SER%264E11 A — —
k264212 A 3.53 337




@ IR OHERE L DK

TROBRFHEEIZB T SMR7EE L OHRE L O b NS PR DA 2 FHEERBUEDFITH

H#0E. AT &Y TT,

ik 72 4 BR 3K FEATHE L
(1) (1) ()
1 REHEE 94, 031 170 93, 861
CERC194FE 2 H 28 H ~FRK194F12 A 31 H) (94, 031) (170) (93, 861)
2 REHMEEE 0 46, 889 46, 972
CER204E 1 H 1 A~ Fpk204E12 31 H) (0) (46, 889) (46, 972)
3 REMEEE 0 19, 396 27,576
CER214E 1 H 1 H~FR214F12H31H) (0) (19, 396) (27,576)
A DEHEE 0 8, 103 19, 473
CER224E 1 H 1 H~FR224F12H31H) (0) (8, 103) (19, 473)
05 R 0 6, 256 13,217
CER234FE 1 H 1 H~FR234FE12H31H) (0) (6, 256) (13, 217)
06 REHEE 0 3, 264 9,953
CPA244E1 4 1 A ~Fpk244E12H31H) (0) (3, 264) (9, 953)
T REHEEE 0 2,004 7,949
CPRk254E 1 4 1 B ~FRk254E12A31R) (0) (2, 004) (7, 949)
% 8 EHEAE 0 1,351 6, 598
(CPrk264E 1 1 H~FRRk264E12 31 1) (0) (1,351) (6, 598)

(D) () NOBIARNICE T DH5E - HRB I ORITHE T,
(E2) 51 =FHEEOBCE R EITIE, SHEEMETORTEALS G ENET,




M. 7 7Y KORERIL

a.

77 v ROEESFFEEO AARSTOMBERIL, V7B 7728 T 28 IESTE LU BRI
D HNTEAFHEANCHER L CER SN ECOMBEEEFR L b0 TH D, i, [FER
MRS DO NEE OBIRIZBET 2 NS IS &, THMEHEREOHRE. MK OER 7 EIZBE
T HHAN FIBIEESHL LEOHEOHEAC L2 b0 THD (7272 L, MBEE S Z <, ).

77y ROJRXOMBERIL., AEEEEANE (ARSFHEE (HEM2EERE1035) H 15
DO 3FTHIHET DHEEEIENEEZ VD, ) THLITTA AT F—H—INTAT—I/N—R Jr
A~ B DERGERICHY T 5 LR DN DFEH A2 TR Y . AN T 5 &7
DONLFEICRLIEEREZICHLYT 200 GRCEZED, ) DUZMBERICHRMA SN TS,

77 RORXOMBERIIZE RV TRRINTVD, BARXOMBERICIT, FERSFITO
WCHBEBEN R STV D, BARMA~OMEIZITERR2TA 4 H30 H BRI T 2 Riatt =2
HURUFJST OXTBA EECHAGOME (15 F=95.43[) BMEH SN TWD, 723, TR
WHOEFIIUEBEEAS LTV D,



MIBEEANDEEREE

TT7FF e T ABR—=SMBCT L R« BNP XU N RLHMENRSRIELS  (HIEEESE RV T AR 7 7
K07—02 (HFRELBEBSER) OS2t L TOBNPARY N e Ry « U R hTRAK A=
v UIT oy R

Fexix, 79FF « T AR—SMBCZ L' K « BNP/R U N BLHAMEIRSCIEST  (EIEFSE RV TARHE
R 7 7 FOT—02 (B EE EA) (LT T77 0 R &wvwo, ) @, 201441231 HBIfED
WS ERH R E, REAMAEARHMERS X OWEEOE /2 5 NCHE BICK T L7EFEEOER R X OWE
FEABNRHEE, 2O WNCEEREH T OMER L O OO FBAE H) SRR S A TELH DR S
N DM EIEICOW TR 2 3 LT~

EEHOMBERICHTLIER

BRI, VI BT A TICB W TEREFEICHE ] S —RICATERY LB b - EANC
HERLL TEEPONEICR R INTEMEEFOMER. BLUOREICKL 20RBIC L 20 E b HEKAR
JEAATEE DS e WIS B OMERIC L EE TH 5 L BRIV 2 NEFEHNIC BT 2 B> T\ 5,

EEADER
Fex DEMIT, FTxOBEEICESHNT, YEUWHEEHIHT2ERERIT 22 THD, Fxid,
[EI BB AT LY (S VB U CREAE 2 0 U7, MYakided, BIE 2 MR E 2819 5 2 & 72 b NS
EIHICEBEREBRREHOR N EORENRHIEEZ S5 D OBERFTEON R L Z O EM %2 x I2E
KLTWD,

AT, MBS EETP O X OB/REE A2 BT DEEIHLE AT 57200 RO EM 2 & AT
W5, UEETRE, AEFITRBICL 2MBEHICB Y 2 BEEREBLEO Y A7 iz S eEA A
DHIWIZ L > TREIND, BEENILZY RV FMEITOIC YT > T, BEENPOAERMBA 525
S EREOVERRICBIET 5 7 7 > RONEHEEICOWTRET 5, 2, RIICE L EE a3
HTE-0TH-T, 77> ROWNEHH OAEIMECERE2ETT D20 TIERW, BEETEL. 77
Y ROBEESMIC L VBRSNS FHOBEEB L O AR O/R MO E & bic, WK
OB RFZRICEAT 25O S & A TN D,

Wi, Box DATF LIZERTEIIT, hx OEEBEROEREZ RS SIS0 o@Eb Th 5 L iEls
LT3,

BER

Fex X, AMBERIZI. V7 BT ATICBNTHREFRICEH SN —RICATEZY LRO LN
SEHEANCHEL L C, 20144F12A31ABIED S5 FF « T A R —SMBCT L' K« BNP S U /8 LI
EARTEAT BRI SE ROV T AR 7 7 o R07T—02 (H R EREEN S ER) DM BCREEZ: B ONZ[F H
WZHET LTCR I BT DM AGES LOWEEOLEH 2 BEENOAEICR R LTI D LR D,

(& 4]
TITART F—H—=INT AT —X— R
20154E 6 H12H



pwc

Independent Auditor's Report

To BNP Paribas Bank & Trust Cayman Limited solely in its capacity as trustee of SMBC Friend - BNP
Paribas AUD Principal Protected Callable Fund o7-o2 (Nikkei Linked Dividend Type)

We have audited the accompanying financial statements of SMBC Friend - BNP Paribas AUD Principal
Protected Callable Fund o7-o02 (Nikkei Linked Dividend Tvpe) (the "Series Trust") (a series trust of
Platinum Trust), which comprise the statement of net assets, the statement of investment and
summary of net assets as at December 31, 2014, and the statement of operations and changes in net
assets for the year then ended, and notes, comprising a summary of significant accounting policies and
other explanatory information.

Management's Responstbility for the Finanetal Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with generally accepted accounting prineciples in Luxembourg applicable to investment
funds, and for such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our auditin accordance with International Standards on Auditing, Those standards require
that we ecomply with ethical requirements and plan and perform the andit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit invelves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the anditor considers internal control relevant to the entity's
preparation of financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
owr audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of SMBC
Friend - BNP Paribas AUD Principal Protected Callable Fund o7-02 (Nikkei Linked Dividend Type) as
at December 31, 2014, and of the results of its operations and changes in its net assets for the year then
ended in accordance with generally accepted accounting prineciples in Luxembourg applicable to
investment funds.

® (amxw\ws\mgﬁﬁﬁﬁ*‘

June 12, 2015

PricewaterhouseCoopers, PO Box 258, Strathvale House, Grand Cayman K¥i-1104, Cayman Islands
T: +1{345) 949 7000, F: +1(345]) 949 7352, www.pwe.com/ky
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